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�OL9 C9D9K<E?9AAO9 GE?B6<S S6?SS-RFES A9B5IB8<@O@< 8?S QHH9>F<6AB7B D4;6<F<S EFD4IB6B7B 89?4, AB A98BEF4FBK-AO@<. � E6S;< E QF<@ BEB5GR 4>FG4?PABEFP CD<B5D9F49F CB6OL9A<9 QHH9>F<6ABEF< EFD4IB6B= >B@C4A<< $BEE<<. �?S BCD989?9A<S QHH9>F<6ABEF< >BA>D9FAB7B 89SF9?PABEF< CD98CD<SF<S A9B5IB8<@B GK<FO64FP CBEF46?9AAO9 C9D98 A<@ >BA>D9FAO9 D9;G?PF4FO. �B?PL<AEF6B 46FBDB6 A4GKAOI D45BF, CBE6SM9AAOI CDB5?9@4@ QHH9>F<6ABEF< EFD4IB64A<S < @9I4A<;@4@ 99 BJ9A><, E>?BAAO D4EE@4F-D<64FP 84AAGR >4F97BD<R 6 >BAF9>EF9 @<>DBQ>BAB@<K9E>B= QHH9>F<6ABEF< [1; 2]. &B 9EFP CD98?474RFES D4;?<KAO9 @9FB8O BJ9A>< QHH9>F<6ABEF< 89SF9?PABEF< BF89?PAB7B EFD4IB6M<>4, <, >4> CD46<?B, 84AA4S BJ9A>4 A4CD46?9A4 A4 <;GK9A<9 

Q>BAB@<K9E>B7B CBF9AJ<4?4 EFD4IB6M<>4 6 J9?SI 84?PA9=L97B 97B D4;6<F<S. � >4:8GR 7DGCCG CB>4;4F9?9= BJ9A>< H<A4AEB6B= QHH9>F<6ABEF< 89SF9?PABEF< EFD4IB6M<>4 6BL?< >BQHH<J<9AFO, BFD4:4RM<9 6?<SS-A<9 <;GK49@B7B H4>FBD4 A4 H<A4AEB6GR GEFB=K<6BEFP EFD4IB6B= >B@C4A<<: 

1) CB>4;4F9?< H<A4AEB6B-IB;S=EF-69AAB= 89SF9?PABEF<; 

2) CB>4;4F9?< <A69EF<J<BAAB= 89SF9?PABEF<; 

3) CB>4;4F9?< D9AF459?PABEF< < 8BEF<7AGFOI D9;G?PF4FB6; 

4) CB>4;4F9?< 89?B6B= 4>F<6ABEF<. #DB6989@ 4A4?<; 8<A4@<>< D9;G?P-F4FB6 89SF9?PABEF< EFD4IB6OI BD74A<;4J<= A4 CD<@9D9 #�" «%��«1A9D7B74D4AF». #�" «%�� «1A9D7B74D4AF» D45BF49F >4> GA<69DE4?PA4S EFD4IB64S >B@C4A<S. 1F4 EFD4IB64S BD74A<;4J<S CD98?4749F H<;<<-K9E><@ < RD<8<K9E><@ ?<J4@ D4;ABB5-D4;AO9 EFD4IB6O9 CDB8G>FO A4 54;9 59 6<8B6 CD46<?, ?<J9A;<DB64AAOI (%%! $(. �B@C4A<S CB889D:<649F C4DFA9DE><9 BFABL9A<S E 698GM<@< @9:8GA4DB8AO@< < DBEE<=E><@< C9D9EFD4IB6BKAO@< B5M9EF-64@< < 5DB>9DE><@< H<D@4@<. *9?PR <A69EF<J<BAAOI BC9D4J<= %� #�" «1A9D7B74D4AF» S6?S9FES CD<G@AB-:9A<9 EB5EF69AAB7B >4C<F4?4 < EFD4IB6OI D9;9D6B6 CGF9@ CB?GK9A<S 6OEB>B= 8BIB8-ABEF< 6 EBK9F4A<< E @4>E<@4?PAB= A489:-ABEFPR. �O5BD A4CD46?9A<S <A69EF<DB-64A<S BEGM9EF6?S9FES 6 EBBF69FEF6<< E FD95B64A<S@< 89=EF6GRM97B ;4>BAB84F9?P-EF64 < E GK9FB@ 8BEF4FBKAB7B GDB6AS ?<>6<8ABEF< 4>F<6B6. � F45?<J9 1 < A4 D<EGA>9 1 CD98EF46?9AO 8BIB8O < D4EIB8O BF <A69EF<J<BAAB= 89SF9?PABEF< #�" «%�� «1A9D7B74D4AF» ;4 201432016 77.
 &45?<JO 1. �<A4@<>4 8BIB8B6 < D4EIB8B6 BF <A69EF<J<BAAB= 89SF9?PABEF< #�" «%�� «1A9D7B74D4AF» ;4 201432016 77. #B>4;4F9?< #9D<B8 �5EB?RFAB9 <;@9A9A<9 

"FABE<F9?PAB9 <;@9A9A<9, %  

2014 2015 2016 2015 3 

2014 

2016 3 

2015 

2015 / 

2014 

2016 / 

2015 �BIB8O CB <A69EF<J<BAAB= 89SF9?PABEF< 

785343 936803 2132861 151460 1196058 119,29 227,67 $4EIB8O CB <A69EF<J<BAAB= 89SF9?PABEF< 

523454 337954 1479628 -185500 1141674 64,56 437,82 (<A4AEB6O= D9;G?PF4F BF <A69EF<J<BAAB= 89SF9?PABEF< 

261889 598849 653233 336960 54384 228,67 109,08 
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 <EGAB> 1. �<A4@<>4 8BIB8B6 < D4EIB8B6 BF <A69EF<J<BAAB= 89яF9?PABEF< ��� «!�К 
«ЭA9D7B74D4AF» ;4 2014–2016 77. 

 �; F45?<JO 1 < D<EGA>4 1 6<8AB, KFB 45EB?RFAB9 <;@9A9A<9 8BIB8B6 CB <A69E-F<J<BAAB= 89SF9?PABEF< EBEF46<?B 151460 FOE. DG5. 6 2015 7., KFB A4 19 % 6OL9, K9@ 2014 7., 6 2016 7. A4 127 % . �5EB?RFAB9 <;@9A9A<9 D4EIB8B6 CB <A69EF<J<BAAB= 89SF9?PABEF< EBEF46<?B 3 185500 FOE. DG5. 6 2015 7., KFB A4 34 % A<:9, K9@ 2014 7., 6 2016 7. A4 127 % . %FD4IB64S >B@C4A<S 6CD469 BEGM9EF-6?SFP <A69EF<J<< E?98GRM<I F<CB6: 
1) D4;@9M4FP ED98EF64 A4 89CB;<FAOI EK9F4I; 
2) CD<B5D9F4FP 4>J<< < B5?<74J<< DBEE<=E><I Q@<F9AFB6; 
3) C9D98464FP 4>F<6O 6 8B69D<F9?PAB9 GCD46?9A<9. $4EEK<F49@ 8BIB8ABEFP <A69EF<J<<-BAAB7B CBDFH9?S #�" «%�� «1A9D7B74D4AF», EBEFBSM97B A4 70 % <; 4>J<= «!"��&1�» < A4 30 % 3 <; 4>J<= (%� �1%. �BIB8ABEFP 4>J<= «!"��&1�» EBEF46?S9F 28,6 % , 8BIB8ABEFP (%� �1% 3 66,1 %. �; QFB7B E?98G9F, KFB 8BIB8ABEFP G>4;4AAB7B CBDFH9?S 5G89F D46A4 28,6 0,7+66,1 0,3, F.9. 39 % 7B8B6OI, <EIB8S <; 4A4?<;4 <EFBD<K9E>B7B C9D<B84 E @4DF4 2015 CB B>FS5DP 2016 77. +4EFP ED98EF6 EFD4IB6B= >B@C4A<< D4;-@9M9AO A4 54A>B6E><I 89CB;<F4I >DGCA9=-L<I DBEE<=E><I < <ABEFD4AAOI 54A>B6, A4-89:ABEFP >BFBDOI A9 6O;O649F EB@A9A<=. �E9 54A>< <@9RF 6OEB><9 >D98<FAO9 D9=F<A7< BF 698GM<I @9:8GA4DB8AOI D9=F<A7B6OI 479AFEF6. �9CB;<FO BF>DOFO >4> A4 8B?7BEDBKAO=, F4> < ED98A9EDBKAO= 

C9D<B8. 1F4 @9D4 CB;6B?S9F EA<;<FP D<E>< D9;>B7B <;@9A9A<S CDBJ9AFAOI EF46B> < <ECB?P;B64FP 89A9:AO9 ED98EF64 @4>E<-@4?PAB QHH9>F<6AB. � A4EFBSM99 6D9@S 89CB;<FO D4;@9M9AO 6 DBEE<=E><I DG5?SI, B8A4>B ;4>?RK9AAO9 E 54A>4@< EB7?4L9A<S CB;6B?SRF BC9D4F<6AB D4;@9E<FP ED98EF64 < 6 <ABEFD4AAB= 64?RF9. � E?GK49 A9B5IB-8<@BEF< QF4 @9D4 CB;6B?<F EA<;<FP D<E>< >B?954A<= >GDE4 DG5?S CB BFABL9A<R > 8B??4DG %,� <?< 96DB. �4A>< C4DFA9DO: %59D54A>, 2A<�D98<F �4A>, �&� 24 < 8D. �B?S ED98EF6, D4;@9M9AAOI 6 4>F<64I, EFB<@BEFP >BFBDOI EGM9EF69AAB ;46<E<F BF DOABKAB= E<FG4J<< < @B:9F ;4@9FAB >B?954FPES, A9 CD96OL49F 16 % BF B5M97B B5N9@4 ED98EF6. �4AAO9 4>F<6O EBEFBSF <; J9AAOI 5G@47 Q@<F9AFB6, CBF9AJ<4? DBEF4 >BFBDOI 8BEF4FBKAB 6OEB> >4> 6 ED98A9EDBKAB=, F4> < 6 8B?7BEDBKAB= C9DEC9>F<69, 4 C?4F9:9ECBEB5ABEFP Q@<F9AFB6 74D4AF<DB64A4 7BEG84DEF6B@. � A4EFBSM99 6D9@S 84AAO9 4>F<6O CD<B5D9F9AO EB ED98A9EDBKAO@ < 8B?7B-EDBKAO@ 7BD<;BAFB@ <A69EF<DB64A<S, < >D4F>BEDBKAO9 >B?954A<S <I DOABKAB= EFB<@BEF< A9 6?<SRF A4 8BIB8ABEFP 6 5G8GM9@. �>J<< 6 CBDFH9?9: $BEA9HFP, �4;CDB@, %59D54A>, �G>B=? < 8D. #BDFH9?P B5?<74J<= #�" «%�� «1A9D7B74D4AF» EBEFB<F <; Q@<F9AFB6, <@9RM<I >4> A4<6OEL<= >D98<FAO= D9=F<A7 @9:8GA4DB8AOI D9=F<A7B6OI 479AFEF6 (Moody’s, S&P, Fitch), F4> < 6IB8SM<I 6 >BF<DB64?PAO= ?<EF A1 (>B@C4A<<-Q@<F9AFO E 6OEB>B= >4C<F4?<-
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;4J<9=, ?<>6<8ABEFPR < A489:ABEFPR) A4  BE>B6E>B=  9:54A>B6E>B= �4?RFAB= �<D-:9. � B5?<74J<BAAB@ CBDFH9?9 >B@C4A<< CD<EGFEF6GRF >4> >BDCBD4F<6AO9, F4> < 7BEG84DEF69AAO9 B5?<74J<<. "5?<74J<< 6 CBDFH9?9: "�" «$��», "�" �4A> «�&�». � H<A4AEB6O@ >BQHH<J<9AF4@ <A69E-F<J<BAAB= 89SF9?PABEF< EFD4IB6B= >B@C4-A<< #�" «%�� «1A9D7B74D4AF» @B:AB BFA9EF< CD98EF46?9AAO9 6 F45?<J9 2 < D<EGA>9 2 >BQHH<J<9AFO. 

!BD@4F<6AO@ ;A4K9A<9@ 8?S >BQHH<J<9AFB6 �1-4 S6?S9FES ;A4K9A<9 A9 @9A99 1/3 EF46>< D9H<A4AE<DB64A<S ;4 BFK9FAO= C9D<B8, FB 9EFP A9 @9A99 7,25 / 3 
=2,42 % . �E9 >BQHH<J<9AFO CBC4?< 6 QFBF CDB@9:GFB>.  #DB6989@ H4>FBDAO= 4A4?<; 84AAOI CB>4;4F9?9= E CB@BMPR J9CAOI CBEF4AB6B> CD98EF46?9AAOI 6 F45?<J9 3. 

 

 &45?<J4 2. (<A4AEB6O9 >BQHH<J<9AFO <A69EF<J<BAAB= 89SF9?PABEF< EFD4IB6B= >B@C4A<< #�" «%�� «1A9D7B74D4AF» ;4 201432016 77. #B>4;4F9?< #9D<B8 �5EB?RFAB9 <;@9A9A<9 

 

"FABE<F9?PAB9 <;@9A9A<9, %  

2014 2015 2016 20153
2014 

20163
2015 

2015 / 

2014 

2016 / 

2015 �BQHH<J<9AF D9AF459?PABEF< <A69EF<J<BAAB= 89SF9?PABEF< 

14,28 14,40 27,28 0,12 12,88 100,82 189,47 

�BQHH<J<9AF, BFD4:4RM<= 8B?R 8BIB84 CB <A69EF<J<S@ 6 >4C<F4?9 < D9;9D64I EFD4IB6B= >B@C4A<< 

25,39 29,38 65,59 3,99 36,21 115,73 223,27 

�BQHH<J<9AF QHH9>F<6ABEF< <A69EF<J<BAAB= 89SF9?PABEF< 

25,39 29,82 66,23 4,44 36,41 117,48 222,09 

�BQHH<J<9AF D9AF459?PABEF< >4C<F4?4 

37,34 44,64 101,67 7,30 57,03 119,55 227,74 

�BQHH<J<9AF D9AF459?PABEF< <A69EF<J<BAAB= 89SF9?PABEF< 

14,28 14,40 27,28 0,12 12,88 100,82 189,47 

 

 

 

 

 

 <EGAB> 2. (<A4AEB6O9 >BQHH<J<9AFO <A69EF<J<BAAB= 89яF9?PABEF< EFD4IB6B= >B@C4A<<  
��� «!�К «ЭA9D7B74D4AF» ;4 2014–2016 77., %  
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&45?<J4 3. (4>FBDAO= 4A4?<; H<A4AEB6OI >BQHH<J<9AFB6 BF <A69EF<J<BAAB= 89SF9?PABEF< EFD4IB6B= >B@C4A<< #�" «%�� «1A9D7B74D4AF ;4 2016 7B8 A4 BEAB69 J9CAOI CBEF4AB6B> �?<SA<9 H4>FBDB6 �BQHH<J<9AF D9AF459?PABEF< <A69EF<J<BAAB= 89SF9?PABEF< 

�BQHH<J<9AF, BFD4:4RM<= 8B?R 8BIB84 CB <A69EF<J<S@ 6 >4C<F4?9 < D9;9D64I EFD4IB6B= >B@C4A<< 

�BQHH<J<9AF QHH9>F<6ABEF< <A69EF<J<BAAB= 89SF9?PABEF< 

�BQHH<J<9AF D9AF459?PABEF< >4C<F4?4 

�BIB8 CB <A69EF<J<S@   = �  / $0 
 GE?    = 11,98  14,4=  2,42 %  

 

 GE?    = 29,383 

28,81= -0,57 %  

 GE?    = 

29,82 3 29,09 = 
0,73 %  

 GE?    =44,64 3 
44,66 =0,02 %  "5N9@ <A69EF<J<=   = �  / $

0
 

    GE? = 27,28 3 

11,98 = +15,3 %  

   

%G@@4 >4C<F4?4 < D9;9D6B6   = �<$  / $
0
 

     GE? = 65,59 3 

28,81 = 36,78 %  

  

%D98ASS 69?<K<A4 D9;9D6B6   = �  / $1 

      GE? = 

29,09 3 66,23 = 

36,33 %  
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ABSTRACT:  

Insurance is currently one of the most important areas for solving the problems of the national 

economy. The article considers the Russian specifics of insurance activity and the need to assess the 
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performance indicators of organizations engaged in this type of activity. The problems of efficiency of 

private insurance companies are investigated. It emphasizes the practical importance for the 

recipients of insurance services - ordinary citizens, as well as for executives and managers of 

insurance companies as persons who make managerial decisions. 

The purpose of this article is to identify the main ways to improve the efficiency of investment 

activities on the example of a domestic insurance company by analyzing its main activities. 

This study is based on methods of statistical, complex and situational analysis and synthesis, grouping 

of actual data. 

Results and practical significance. Practical significance of the study is that the recommendations 

developed in general will improve the efficiency of the insurance company. As the main conclusions, 

the authors formulated a number of problems faced by insurance companies in the process of 

functioning and implementation of investment activities. 

The scientific novelty of the article is caused by the need to improve the quality of functioning of in-

surance organizations on the basis of improving their investment activities, which is one of the most 

important components of increasing the competitiveness of insurance market entities and turning 

them into reliable investors. 

 

KEYWORDS:  
investment activity, insurance organization, investments. 

 AUTHORS’ INFORMATION: 
Natalya R. Balynskaya, Dr. Sci. (Political), Nosov Magnitogorsk State Technical University ,  

38, Lenina ave., Magnitogorsk, 455000, Russia, balynskaya@list.ru. 

 

Ekaterina G. Zinovyeva, Cand. Sci. (Philosophical), Nosov Magnitogorsk State Technical University,  

38, Lenina ave., Magnitogorsk, 455000, Russia, ekaterina_7707@mail.ru. 

 

Margarita V. Kuznetsova, Cand. Sci. (Philosophical), Nosov Magnitogorsk State Technical University,  

38, Lenina ave., Magnitogorsk, 455000, Russia, wj27@mail.ru 

 

FOR CITATION: Balynskaya N. R., Zinovyeva E. G., Kuznetsova M. V. Cost-benefit analysis of investment 

activity of insurance organizations by the example of pjsc <IJSC <ENERGOGARANT= // Management Issues. 2019. №5 (60). $. 189—196. 

 
REFERENCES 

1. Bendina N.V. Insurance. M .: PRIOR, 

2015 [Bendina N.V. Strakhovanie. M.: PRIOR, 

2015.] 3 (In Rus.). 

2. Bland D. Insurance: principles and 

practice. M .: Finance and statistics, 2016 

[Bland D. Strakhovanie: printsipy i praktika. M.: 

Finansy i statistika, 2016] 3 (In Rus.). 

3. Zinovyeva E.G., Kuznetsova M.V. The 

main trends in the development of companies 

in the future // Marketing: theory and practice: 

a collection of the All-Russian Scientific and 

Practical Conference. Magnitogorsk, 2010. S. 

62366 [Zinov'eva E.G., Kuznetsova M.V. 

Osnovnye tendentsii razvitiya kompaniy v 

budushchem // Marketing: teoriya i praktika: 

sbornik Vserossiyskoy nauchno-prakticheskoy 

konferentsii. Magnitogorsk, 2010. S. 62366] 3 

(In Rus.). 

4. Zinovieva E.G., Sysoeva S.V. Theoretical 

analysis of the structure of the enterprise // 

Scientific Life. 2009. № 2. P. 53 [Zinov'eva E.G., 

Sysoeva S.V. Teoreticheskiy analiz struktury predpriyatiya // Nauchnaya zhizn'. 2009. №2. 
S. 53] 3 (In Rus.). 

5. Zinovyeva E.G., Kuznetsova M.V., 

Dorfman T.V., Limareva J.A. Study of external and internal factors affecting enterprise’s 
stability // Advances in Systems Science and 

Applications. 2016. T. 16. № 1. P. 62-71.

 


