
���$�%/  '�$������/.  2019.  71(37)                                                                                        
  

57 
 

  -��������  � '�$�������  ECONOMICS  AND MANAGEMENT     �$��&����.&� � �� ���/��� �� ��$��'. -�������'  �� �$���$� BITCOIN '�� 336.74 ��� 65.262.613  DOI: 10.22394/2304-3369-2019-1-57-65 �%�&�  06.73 �>4 ��� 08.00.10 �. �. 'L4>>64  $>EE<=E>4O 4>445<<O =4D>4=>7> E>7O=EF64 < 7>EG44DEF65==>= E?G65O ?D< �D57<45=F5 $>EE<=E>>= $545D4F<<,  �>4F5D<=5GD7, $>EE<O   ����&�&�/:  &5?L. $4E>DOF<5 ?>=OF<O >D<?F>64?NF, D4EE<>FD5=<5 EF><<>EF=OE ?>>474F5?5= < >E>55==>-EF5= <=65EF<D>64=<O 6 M?5>FD>==O5 45=L7<, D4EE<>FD5=<5 <=EF<FGF<>=4?L=>7> < ?D46>6>7> >55E?5G5=<O >D<?F>64?NF, 4 F4>65, 6O45?ONFEO ?GF< ?>6OL5=<O ?D<6?5>4F5?L=>EF< <=65-EF<D>64=<O 6 M?5>FD>==O5 45=L7<, D4EE<4FD<645F ?D>5?5<O <<D>6>= M>>=><<><, E6O74==O5 E >D<?F>64?NF4<<.  �D54<5F. �EF>D<O 6>7=<>=>65=<O < D476<F<O >D<?F>64?NF, 4 F4>65 6>7<>6=>EF<, ?D54>EF46-?O5<O5 E<EF5<4<< M?5>FD>==OE ??4F565=. �5F>4O <EE?54>64=<O. �=4?<7 ?<F5D4FGDO, 4=4?<7 =>D<4F<6=>-?D46>6>= 4>>G<5=F4F<<, 4 F4>65 <7GG5=<5 < >5>5M5=<5 >F5G5EF65==>= < 74DG556=>= ?D4>F<>< D<=4=E>6OE D5EGDE>6 < EF4F5=. $57G?LF4FO < ?D4>F<G5E>4O 7=4G<<>EFL. �D4>F<G5E>>5 7=4G5=<5 =4GG=>= EF4FL< >5GE?>6?5=> F5<, GF>, =5E<>FDO =4 74DG556=O= >?OF 6 >5?4EF< >D<?F>64?NF=OE >F=>L5=<=, 4?O =4L5= EFD4=O MF> 6E5 65 =>6>5 =4?D46?5=<5, >>F>D>5 <>65F ?><>GL 6 D5L5=<< 7444G <=65EF<D>64=<O < ?D46>6>7> D57G?<D>64=<O =5D<4F=OE M?5>FD>==OE 45=57. �4GG=4O =>6<7=4. $4E>DOFO 4>?7>ED>G=O5 ?>?>6<F5?L=O5 < >FD<F4F5?L=O5 ED5DO 6?<O=<O >D<?F>64?NF =4 <<D>6GN M>>=><<>G. �5>E=>64=4 E?5F<D<>4 6?<O=<O <=65EF<F<>==OE ?D>-7D4<< =4 D476<F<5 >D<?F>64?NF < <<D>6GN M>>=><<>G 6 F5?><.  ��.'��/� %����: >D<?F>64?NF4, >D<?F>7D4D<O, >D<?F>4>F<6, M?5>FD>==O5 45=L7<, <<D>64O M>>=><<>4.  ��$�$��&�/ �� ��&�$�:  'L4>>64 �445644 �675=L56=4, 4E?<D4=F, 'D4?LE><= <=EF<FGF G?D46?5=<O 3 D<?<4?, $>EE<=E>4O 4>445<<O =4D>4=>7> E>7O=EF64 < 7>EG44DEF65==>= E?G65O ?D< �D57<45=F5 $>EE<=E>>= $545-D4F<< ($>EE<O),  620000, $>EE<O, �>4F5D<=5GD7, G?. 8 <4DF4, 66, nadush812@mail.ru  ��/ &�&�$�����/: 'L4>>64 �.�. �D<?F>64?NF4 < 55 6?<O=<5 =4 <<D>6GN M>>=><<>G =4 ?D<<5-D5 Bitcoin // �>?D>EO G?D46?5=<O. 2019. 7 1 (37). %. 57464.  ©  �. �
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&5D<<= «>D<?F>64?NF4» ?D><7>L5? >F 4=7?<=E>>7> E?>64 «cryptocurr5ncy», < 6 4oE?o6=o< ?5p56o45 7=aG<F 3 6<pFGa?L=aO M?5>Fpo==aO 6a?NFa, >oFopaO 7aM<M5=a E?5F<a?L=O< >o4o<. �p<?Fo6a?NFa 3 MFo >o<?LNF5p=O= a=a?o7 45=57, >oFopO<< ?o?L7o6aF5?< c5F< <o7GF o5<5=<6aFLEO <564G Eo5o=, =5 ?p<557aO > ?o<oM< Fp5FL<E ?<F 3 5a=>o6, 5GE7a?F5po6, =oFap<GEo6. � oE=o6G MFo= E<EF5<O ?o?o65=O <aF5<aF<G5E><5 o?5paF<< [1]. %Fopo=O 6 <o<5=F paEG5Fo6 45=EF6G-NF a=o=<<=o <?< ?o4 ?E564o=<<o<. �a==O5 o ?po6545==OE Fpa=7a>F<OE Epa=OFEO < G o5o<E 55 GGaEF=<>o6 < 6o 6E5E >o<?LNF5paE, ?o4>?NG5==OE > E<EF5<5, 6 6<45 F5?oG>< 5?o>o6 4a==OE. &a><< o5pa7o<, 6E5 E45?>< O6?ONFEO a5Eo?NF=o ?po7paG=O<<. �E5 6?a45?LFO >p<?Fo6a?NFO pa6=O <564G Eo5o=. �<>Fo <7 =<E =5 <<55F ?pa6a 6O?GE>aFL F<Dpo6GN 6a?NFG 6 o4=oEFopo==5< ?opO4>5. �<>Fo =5 <o65F 55 ?o445?aFL. 'p57<5p=O= 6O-?GE> o5OG=OE 45=57 6E574a ?p<6o4<F > <=D?OF<< < o55EF5=<6a=<N =a>o??5-=<= pO4o6OE 7pa64a=. 'aEFo =5>oFopO5 op7a=<7aF<< o5o7aMaNFEO =a >GpEaE 6a?NF, pa7opOO ?p< MFo< =aE5?5=<5. � E?GGa5 E >p<?Fo6a?NFo=, Fa>o5 <oL5=-=<G5EF6o 5G45F =56o7<o6=o. �po<5 Fo7o, o5OG=O5 EG5Fa 5a=>< <o7GF 7a5?o><po6aFL, 7a<opo7<FL 3 

4oEFG? > 6aL5= >p<?Fo6a?NF5 6O E<o65F5 <<5FL 6E574a. ' oE=o6=o= GaEF< >p<?Fo6a?NF 5EFL 65pE=<= ?p545? o5NU<a M<<EE<<. �o?L-L<=EF6o EGM5EF6GNM<E =a 4a==O= <o<5=F >p<?Fo6a?NF <E?o?L7GNFEO ?E564o=<<=o 3 6E5 Fpa=7a>F<< ?G5?<G-=O, ?p<6O7>< > >o=>p5F=o<G G5?o65>G a?p<op< =5F, =o ?<G=oEFL ?o?L7o6aF5?O <o65F 5OFL paE?o7=a=a, 5E?< <765EF=a =5o5Eo4<<aO <=Dop<aF<O.  �p<?Fo7paD<O 3 MFo =aG>a, 7a=<<aNMaOEO <5Fo4a<< L<Dpo6a=<O. ,<Dpo6a=<5 3 MFo E?oEo5 <7<5=5=<O Eoo5M5=<O, >55E?5G<6aNM<= Eo>pOF<5 57o Eo45p6<<o7o [1]. �<F>o== 3 ?po4G>F «<a==<=7a» 3 6O-G<E?<F5?L=OE o?5paF<=, E=a56aNM<E ?5p54aGG Fpa=7a>F<= ?o F5?oG>5 5?o>o6. �E5 Fpa=7a>F<< ?<LGFEO 6 o4<= <7 5?o>o6, E45?a==OE 6 E5F< E <o<5=Fa 6O?GE>a ?p54O4GM57o 5?o>a < «7a?5GaFO6aNFEO» ?po?<E=o= >p<?Fo7paD<G5E>o= ?o4?<ELN. %?54GN-M<= 5?o> 6OG<E?O5FEO =a oE=o65 ?o4?<E< ?p54O4GM57o. &pG4oU<>oEFL «4o5OG<» >a64o7o ?oE?54GNM57o 5?o>a 6o7paEFa5F, GFo ?p<6o4<F 6 ?oE?54EF6<< > 6o7=<>=o65=<N E?5F<a?<7<po6a==OE 5<p6, =a >oFopOE BTC ?o>G?aNF 7a o5OG=O5 6a?NFO. �O? <o<5=F, >o74a 5<p656o= >GpE BTC 4oEF<7a? FOEOG< 4o??apo6 %,A. �a p<EG=>5 1 ?p54EFa6?5= 5657o4=O= o5NU< M<<EE<< �<F>o<=o6. 

 P<E. 1. �657o4=O= o5N5< M<<EE<< �<F>o<=o6 
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 �p<?Fo6a?NFa <<55F >?aEE<D<>aF<N ?o >aF57op<O<:  
ý �5o55E?5G5==O5. &5=a =a >p<?Fo6a?NFG E>?a4O6a5FEO =a oE=o6a-=<< E?poEa, <<5NM57oEO 6 o5M5EF65 <, <o65F Eo45=EF6o6aFL >a> ?o6OL5=<N La=Eo6 E?5>G?OF<=, Fa> < Fo<G, GFo Fa>aO >p<?Fo6a?NFa o55EF5=<FEO.  
ý O55E?5G5==O5. �p<?Fo6a?NFa E=a565=a ?o4?<==O<< a>F<6a<<. &a>aO >p<?Fo6a?NFa =a7O6a5FEO >p<?Foa>-F<6o<.  �o?L7o6aF5?< ?o?o6<F5?L=o 6oE?p<-=O?< <7<5=5=<O 6 D<=a=Eo6o< <<p5, GFo E?oEo5EF6G5F 5o?55 FMaF5?L=o<G o57opG 6<pFGa?L=OE 45=57. 'G<FO6aO M>o=o<<G5E>o5 ?o?o65=<5 <o=5F, <o6=o 6O45?<FL E?54GNM<5 6<4O >p<?Fo6a?NF: 1. �7po6O5. �?<E4=<5: �E?o?L7GNFEO 6 >o<?LNF5p=OE <7paE 4?O o??aFO 45=EF-6<= <7po>o6, >a> =a7pa4a 7a <7po6O5 GE-?5E<, 4?O 6=GFp5==57o <E?o?L7o6a=<O 6 <7p5. �a MF< 45=L7< <o6=o >G?<FL o5opG4o6a=<5, 4o?o?=<F5?L=O5 6<7=< < F.4. &5==>EFL: �5 O6?O5FEO 6oEFp55o6a=-=o=, F5=a =a Fa><5 6a?NFO 3 =<7>aO      2. PO=oG=O5 �?<E4=<5: �oO6?5=<5 4a==o7o 6<4a >p<?Fo6a?NF E6O7a=o Eo E?5>G?OF<O<< =a Do=4o6OE 5<p6aE. %o74a=O =5?oEp54EF65==o 4?O MFo7o. &5==>EFL: %a<O= ?o?G?Op=O= 6<4 6a?NF. �E?o?L7G5FEO =a Do=4o6OE 5<p6aE.  

3. �p<6O7a==O5 > ??aFDop<5 �?<E4=<5: �oO6?5=<5 4a==o7o 6<4a 6a?NF G65?<G<?o E>opoEFL Fpa=7a>F<= < ?o6OE<?o <E 557o?aE=oEFL. &5==>EFL: �o?G?Op=O= 6<4 6a?NF, >o=>Gp<pG5F, =o ?o>a =5 6O<7pO6a5F pO=oG=O5 >p<?Fo6a?NFO. &a><< o5pa7o<, 6?a45?5F o55E?5G5==o= a>F<6a<< >p<?Fo6a?NFO <<55F ?p5<<GM5EF6a >a> 6GaEF< 7apa=F<= 3 5o?LLo= ?<>6<4=oEF< 4a==o7o D<=a=Eo6o7o <=EFpG<5=Fa oF=oE<F5?L=o 4pG7o= >p<?Fo6a?NFO, =5 <<5NM5= 6 E6o5= oE=o65 o55E?5G5=<5 p5a?L=O<< a>F<6a<< [1]. � F5>GM<= <o<5=F Ea<o= 4opo7oEFo-OM5= >p<?Fo6a?NFo= O6?O5FEO BITCOIN. %Fo<<oEFL o4=o7o Bitcoin =a 20.10.2018 pa6=O5FEO 6 553,11 USD, >a?<Fa?<7aF<O 65 EoEFa6?O5F 113 597 216 367 USD. �?O Epa6=5=<O >a?<Fa?<7aF<O 6Fopo= ?o ?o?G?Op=oEF< >p<?Fo6a?NFO Ethereum =a 20.10.2018 EoEFa6?O5F 21 186 486 900 USD. �<65 ?p54EFa6?5=O ?o>a7aF5?< >a?<Fa?<7aF<< Ea<OE ?o?G?Op=OE >p<?Fo6a?NF (Fa5?<Fa 1). �?46=aO <45O 45=57 3 o5<5= =a Fo6apO, < >a> ?oE?54EF6<5 <564G ?N4L-<<. Bitcoin Fa> 65 <E?o?L7G5FEO 4?O o5<5=a (>G??</?po4a6<) =a Fo6apO < =a Do=5 4pG7<E ??aF56=OE Ep54EF6 O6?O5F-EO 5o?55 MDD5>F<6=O< < ?poEFO< 6 o5paM5=<<. &5< =5 <5=55 >p<?Fo-6a?NFO <<5NF E6o< ?o?o6<F5?L=O5 < oFp<FaF5?L=O5 EFopo=O. � Fa5?<F5 4 ?p54EFa6?5=O ?p5<<GM5EF6a < =54oE-FaF>< =5D<aF=OE M?5>Fpo==OE 45=57. &a5?<Fa 1 �>>a7aF5?< >a?<Fa?<7aF<< >p<?Fo6a?NF =a 20.10.2018 �EF>G=<>: Eo5EF65==aO pa7pa5oF>a =a oE=o65 [2] 

 
7 ?/? �4?NFa %F><<oEFL, USD 7a LF. �4?<Fa?<7aF<O USD 1. Bitcoin 6 553,11 113 597 216 367 2. Ethereum 206,25 21 186 486 900 3. Bitcoin cash 454,54 7 910 023 125 4. EOS 5,5 4 926 424 956 5. XRP 0,46 18 415 278 703 
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&a5?<Fa 4 �p5<<GM5EF6a < =54oEFaF>< =5D<a=F=OE M?5>Fpo==OE 45=57 [3] �p5<<GM5EF6a �54oEFaF>< �5<7<5==oEFL, 6 7o4o6OE <aELFa5aE, poEF F5=O 3 MFo oE=o6a=<O ?o?a7aFL, GFo 4a==O= Fp5=4 oEFa=5FEO =5<7<5==O< %?a5aO paE?poEFpa=5==oEFL $<=a=Eo6aO < ?o?<F<G5E>aO >o=EFa=F=oEFL <o65F ?p<65EF< > Fo<G,GFo 6 =5>oFopOE EFpa=aE, D<aF=O5 6a?NFO EFa=GF E?<L>o< =5?poG=O<< 4?O Epa=5=<O =a>o??5=<=,6 Fo 6p5<O >a> >p<?Fo6a?NFa (=apO4G E 4pG7<<< EFa5<?L=O<< a>F<6a<<, =a?p<<5p, 7o?oFo<) oEFa=5FEO EFo=><< Ep54EF6o< EoEpa=5=<O 45=57. %a>5pO < <oL5==<> 
�5F5=Fpa?<7o6a=oEFL %?o6=oEFL ?po7pa<-<=o7o o55E?5G5=<O %6o5o4a oF ?N5o7o 6<5LaF5?LEF6a < <a=<?G?OF<< �OEo>aO 6o?aF<?L=oEFL %<EF5<a ?po7paG=a, 6O 7=a5F5, GFo ?po<EEo4<F E 6aL<<< 45=L7a<< �54?5==O5 Fpa=7a>F<< �o7<o6=oEFL ?p<=<<aFL 5<F>o<=O <7=o65==o, =5 =G6=o FpaF<FL 45=L7< =a oF>pOF<5 Fop7o6o7o EG5Fa <?< ?o>G?>G o5opG4o6a=<O �5EFa5<?L=oEFL >GpEa. �56o7<o6=oEFL ?o445?><  OFEGFEF6<5 Fp55o6a=<= 6o76paFa  OFEGFEF6<5 >o<<EE<= 7a ?5p56o4 <7 EFpa=O 6 EFpa=G  O7pa=<G5==aO M<<EE<O  �5?o465p65==oEFL <=D?OF<<   �7 paEE<oFp5==OE oEo55==oEF5= 6O-45?<< ?o?o6<F5?L=O5 < oFp<FaF5?L-=O5 oEo55==oEF< >p<?Fo6a?NF. �o?o6<F5?L=O5 EFopo=O: 1. �o?=aO a=o=<<=oEFL. OFEGFEF6<5 >o=Fpo?O < =56o7<o6=oEF< GF5G>< <=Dop<aF<< o ?po6o4<<OE o?5paF<OE (4aFa, EG<<a, Fo6ap =a >oFopO= ?po<7oL5? o5<5=). �4> E?54EF6<5, ?p<<5=<FL >a><5-?<5o o7pa=<G5=<O > Fo<G, >Fo oF?pa6?O5F < > Fo<G, >Fo ?o?GGa5F =5?L7O. %>65pL5==O= 7a?p5F =a ?po6545=<O o?5paF<= oF45?L=O< GGaEF=<>a< Fa> 65 =56o7<o65=. 2. �4?O= >><<EE<>==O= ?poF5=F. �<=<<a?L=aO >o<<EE<O, 7a ?po6545=<5 o?5paF<= <564G GGaEF=<>a<< EoEFa6-?O5F =5 5o?55 0.0001 btc oF EG<<O ?po6o4<<o= E45?><. &5< =5<5=55 EG<<O E45?>> =a 4a==o< pO=>5 65EL<a pa7=o-o5pa7=O < >o?55?NFEO oF =5E>o?L><E 54<=<F 4o =5E>o?L><E <<??<o=o6 54<-=<F 7a E45?>G. � >a> E?54EF6<5 >o<<EE<O EFa=o6<FEO 7=aG<F5?L=o 5o?LL5, =o F5< =5 <5=55 ?o Epa6=5=<N E >o<<EE<5= <=OE ??aF56=OE E<EF5< o=a oEFa5FEO <<=<<a?L=o=. 3. %>>D>EFL FD4=7a>F<=. %>>D>EFL FD4=7a>F<< EoEFa6?O5F =5E>o?L>o <<-

=GF. �o ?p< oEGM5EF6?5=<< E45?>< 6o7<o6=O 7a45p6>< <7-7a EG<<O E45?-><, o4=a>o ?p< G65?<G5=<< >o<<EE<< 7a E45?>G 4a==O5 7a45p6>< <o7GF 5OFL <<=<<<7<po6a=O. �?O Epa6=5=<O 5a=->o6E><= ?5p56o4 <564G pa7=O<< EFpa-=a<< <o65F 5OFL ?po4o?6<F5?L=oEFLN oF =5E>o?L><E 4=5= 4o =5E>o?L><E =5-45?L, =o ?p< 6o7=<>=o65=<< >a><E-Fo =5?o?a4o>, =apGL5=<= <?< =5EooF-65FEF6<= 4a==O5 ?5p56o4O <o7GF 5OFL ?p<oEFa=o6?5=O =a =5o?p545?5==O= Epo> ?<5o <o7GF 5OFL 7a<opo65=O. &a>65 < E <565a=>o6E><<< ?5p56o4a<< 3 4?<F5?L=oEFL 6p5<5=< =a ?o4F65p6-45=<5 < Eo7?aEo6a=<5 ?5p56o4a <o65F 4oEF<7aFL =5E>o?L><E =545?L. OFp<FaF5?L=O5 EFopo=O: 1. �5oEGM5EF6<<oEFL oF<5=O Fpa=-7a>F<<. �p< ?5p56o45 Ep54EF6 6 >p<?Fo-6a?NF5 =<>Fo =5 >o=Fpo?<pG5F 6aL< E55p56=<O < oF<5=<FL ?5p56o4 5G45F =56o7<o6=o. �E?< 45=L7< ?5p56o4OFEO 6 >aG5EF65 ?p54o??aFO, Fo =G6=o ?o?a7a-FLEO Fo?L>o =a G5EF=oEFL ?o?GGaF5?O. &pa4<F<o==O5 =aF<o=a?L=O5 6a?NFO 6 MFo< ??a=5 =a4U6=55 < ?o76o?ONF 6 E?GGa5 =5?p546<45==OE o5EFoOF5?LEF6 65p=GFL 6E5 45=L7< 6?a45?LFG. 
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2. �?<F5?L=oEFL 6p5<5=< Fpa=7a>-F<=. �p5<O 45=56=OE ?5p5G<E?5=<= 6 ?p545?aE o4=o7o 5a=>a < o4=o7o >?<5=Fa MFo7o 5a=>a 4oEF<7a5F <5=55 <<=GFO. �a?p<<5p, ?5p56o4 E >apFO =a >apFG >?<5=Fo6 o4=o7o 5a=>a 7a=<<a5F =5E>o?L>o E5>G=4, 6 Fo 6p5<O >a> <<=<<a?L=aO 4?<F5?L=oEFL ?5p5G<E?5-=<= G5p57 Bitcoin 7a=<<a5F oF =5E>o?L-><E <<=GF 4o =5E>o?L><E GaEo6 (6 7a6<E<<oEF< oF EG<<O < pa7<5pa >o<<EE<<) [3]. O4=<<< <7 6o?poEo6 Eo6p5<5==OE >p<?Fo6a?NF O6?ONFEO: '5< 4a==O5 6a?NFO o55E?5G5=O? �a>o6 <E <=65EF<F<o==O= ?oF5=F<a?? �p5645 6E57o >p<?Fo6a?NFa =5?57a-?<7o6a=a, E?54o6aF5?L=o, <=o7<5 ?p5<-<GM5EF6a <o7GF ?p56paF<FLEO 6 =54o-EFaF><. &a> >a> 55 <o7GF <E?o?L7o6aFL 6 E45?>aE, =apGLaNM<E 7a>o=. P<E> <E?o?L7o6a=<O Fa>65 E6O7a= E F5<, GFo >p<?Fo6a?NFa =<G5< =5 o55E?5G5=a, >po<5 E?poEa. �oFo<G 6 E?GGa5 ?a45=<O E?poEa, F5=a =a >p<?Fo6a?NFG Fa>65 G?a45F. �pa>F<G5E>< 6E5 p57><5 E?a4O < ?o4N5<O >p<?Fo6a?NFO E6O7a=O E ?o?<F<G5E><<< 6OEFG??5=<O<< pa7=OE EFpa=. �OEo>aO 6o?aF<?L=oEFL >GpEa 6?5G5F 7a Eo5o= ?po5?5<O 6 >paF>oEpoG-=o< ?5p<o45, =o, E 4pG7o= EFopo=O, 5E?<, =a?p<<5p, >GpE 5<F>o<=a EFa5<?<7<-pG5FEO, Fo <=65EF<F<o==O= ?oF5=F<a? 4a==o= >p<?Fo6a?NFO E=<7<FEO [4]. �GpE =5>oFopOE >p<?Fo6a?NF 5LUF 6E5 p5>op4O. �oE?5 Fa>o7o ?o4N5<a 5G45F E?a4, E?54o6aF5?L=o, >GpEo6aO =5EFa5<?L=oEFL >p<?Fo6a?NF 6O7O6a5F 7aFpG4=5=<O 6 <E <E?o?L7o6a=<< 6 >aG5EF65 Ep54EF6a o5paM5=<O [4]. �7=aGa?L=o >p<?Fo6a?NFa <E?o?L-7o6a?aEL o7pa=<G5==O< >pG7o< ?<F, a Fa>65 =5 ?p54EFa6?O?a <=F5p5Ea 4?O 6=5L=57o <<pa. �a E57o4=OL=<= 45=L �5p<a=<O GEFa=o6<?a ?pa6o6o= EFaFGE 5<F>o<=a 6 6<45 GaEF=OE 45=57 < ?o76o-?<?a oEGM5EF6?OFL paEG5F 5<F>o<=a<< 6 557=a?<G=o= Dop<5 ?o 6E5= F5pp<-Fop<< EFpa=O [5]. � /?o=<< 45Fa?L=o <EE?54GNF pO=o> >p<?Fo6a?NFO, 

oEGM5EF6?O5FEO E<EF5<a =4?o7oo5?o-65=<O o?5paF<= 6 >p<?Fo6a?NF5 [5]. � %,A >p<?Fo6a?NFa paEE<aFp<6a5FEO >a> <<GM5EF6o < =a =55 Fa>65 paE?poEF-pa=O5FEO =a?o7oo5?o65=<5 [5]. � %<=7a-?Gp5 6E5 o?5paF<< E >p<?Fo6a?NFa<< p57G?<pGNFEO 7oEG4apEF6o< < ?o?=oE-FLN 5<G ?o4G<=5=O [6]. � PoEE<< 6 2014 7. &5=Fpa?L=O= �a=> P$ o?G5?<>o6a? <=Dop<aF<N «O5 <E?o?L7o6a=<< ?p< Eo65pL5=<< E45?o> «6<pFGa?L=OE 6a?NF», 6 GaEF=oEF< �<F>o==», 6 >oFopo< 7o6op<FEO, GFo Eo65pLa5<O5 E45?>< 5G4GF paEF5=<6a-FLEO &e=Fpa?L=O< �a=>o< P$ >a> «?oF5=F<a?L=aO 6o6?5G5==oEFL GGaEF-=<>o6 6 oEGM5EF6?5=<5 Eo<=<F5?L=OE o?5paF<= 6 EooF65FEF6<< E 7a>o=o4a-F5?LEF6o< o ?poF<6o45=EF6<< ?57a?<7a-F<< (oF<O6a=<N) 4oEo4o6, ?o?GG5==OE ?p5EFG?=O< ?GF5<, < D<=a=E<po6a=<N F5ppop<7<a» [7]. �aF5< PoED<=<a=<-Fop<=7 o?G5?<>o6a? Eoo5M5=<5 oF 06.02.2014, 745 <E?o?L7o6a=<5 >p<?Fo6a?NFO ?p<pa6=<6a5FEO > a=a?o7<G=O< 7a<OE?a< ?o «oF<O6a=<N 45=57» < D<=a=E<po6a=<N F5ppop<7<a. �?a6=O< ?p5?OFEF6<5<, E >oFopO< EFa?><6a5FEO 7a>o=o4aF5?LEF6o, a Fa>65 ?pa6ooEpa=<F5?L=O5 op7a=O 3 a=o=<<=oEFL. �oMFo<G, ?o?<F<>a 7oEG4apEF6a 6 4a==o= E<FGaF<< ?o7<G=a, o?pa64a=a < ?o4F65p645=a EFaF<EF<>o=, Fa> >a> ?o p57G?LFaFa< $545pa?L=o= E?G65O ?o >o=Fpo?N 7a o5opoFo< =ap>oF<>o6 6 2017 7. E?GGa< <E?o?L7o6a=<O 5<F>o<=o6 4?O Eo65pL5=<O E45?o> E =ap>oF<>a<< GGaEF<?<EL 6 20 pa7. �o =5?L7O oFp<FaFL < <=65EF<F<<-o==GN ?p<6?5>aF5?L=oEFL >p<?Fo6a?N-FO. � E6O7< E MF<< 6 �<EL<5 $545pa?L-=o= =a?o7o6o= E?G65O P$ 7 OA-18-17/1027 oF 03.10.2016 «O <5paE ?o oEGM5EF6?5=<N >o=Fpo?O 7a o5paM5-=<5< >p<?Fo6a?NF», 6 >oFopo< ?o-?p56=5<G ?p<45p6<6aNFEO ?o7<F<= 6OL5G?o<O=GFOE 4o>G<5=Fo6, Fa>65 E>a7a=o, GFo E45?>< E <E?o?L7o6a=<5< >p<?Fo6a?NF oF=oEOFEO > 6a?NF=O< 
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o?5paF<O<, =o ?p< MFo< =5 EGM5EF6G5F E<EF5<O 6a?NF=o7o p57G?<po6a=<O Fa><E E45?o> [2]. %?54o6aF5?L=o, >p<?Fo6a?NFa oEFa5FEO 6=5 ?pa6o6o7o p57G?<po6a=<O. � Eo6p5<5==o= poEE<=E>o= ?pa>F<>5 EGM5EF6GNF E?GGa< <E?o?L7o6a=<O >p<?Fo6a?NF >a> Ep54EF64 ?p<6?5G5=<O <=65EF<F<=. �o ?o o?poEG ?p54?p<=<-<aF5?5=, <E?o?L7o6aFL >p<?Fo6a?NFG 7oFo6O <5=55 1 % 7pa64a= [8]. � 5?<6a=L5< 5G4GM5< pO=o> o??aFO E ?o<oMLN >p<?Fo6a?NFO 6OpaEF5F 4o 20 % oF 6E5E 557=a?<G=OE ??aF565= [8]. �oMFo<G 4?O GE>op5=<O 4a==o7o ?poF5EEa <=o= ?p54?a7a5FEO oEGM5EF6?5=<5 pO4a <5p (P<EG=o> 2). �p<?Fo6a?NFO 3 MFo D<=a=Eo6aO <==o6aF<O, ?o76o?ONMaO =56<?<po6aFL EGM5EF6GNM<5 o7pa=<G5=<O, o=a =5<7556=o 6?<O5F =a <7<5=G<6oEFL Gpo6=O F5= < 6EN ??aF56=GN E<EF5<G. -Fo 6?<O=<5 paEE<oFp<< 6 &a5?<F5 5.  

 P<E. 2. �a?pa6?5=<O ?o ?o6OL5=<N  MDD5>F<6=oEF< <=65EF<po6a=<O  6 >p<?Fo6a?NFG �a?55 paEE<oFp<< ?p<G<=O poEFa E?poEa < F5=O 5<F>o<=a: 1) &pa=7a>F<< G5p57 >p<?Fo6a?NFG 7aM<M5=O E?o6=O<< L<Dpa<< < >o4a<< 3 MF< E45?>< 557o?aE=O < =5 6<4=O 4?O 4pG7<E GGaEF=<>o6. 2) OE=o6=o5 6?<O=<5 =a poEF >GpEa o>a7a?< ?o?G?Op=oEFL < ?p<7=a=<5 >p<?Fo6a?NFO >pG?=O<< op7a=<7a-F<O<<, Fa><<< >a> «Wordpress».  &a5?<Fa 5 �?<O=<5 >p<?Fo6a?NF =a <<po6GN M>o=o<<>G $a>FopO 6?<O=<O O?<Ea=<5 6?<ONM<E Da>Fopo6 %=<65=<5 4o?< p5a?L=OE 45=57 6 D<=a=Eo6o= E<EF5<5 7oEG4apEF6a 
�a 4a==O= <o<5=F >o?<G5EF6o >p<?Fo6a?NF 6 o5paM5=<< pa76<FOE EFpa= =5 ?p56OLa5F 0,3 % =a?<G=oEF< 6 <aELFa5aE o4=o7o 7oEG4apEF6a. �5?L7O <E>?NGaFL 6o7<o6=oEFL EGM5EF65==o7o G65?<-G5=<O MFo7o ?o>a7aF5?O 6 5G4GM5<, 654L 6 p57G?LFaF5 >o?55a=<O o5<5==o7o >GpEa >o?<G5EF6o >p<?Fo6a?NF 6 o5paM5=<< p57>o G65?<-G<FEO �7<5=5=<O 6 45=56=OE a7p57aFaE &op7o6?O 6 6<pFGa?L=o< ?poEFpa=EF65 7a EG5F >p<?Fo6a?NF E>a7O6a5FEO =a Eo>paM5=<< E?poEa =a p5a?L=O5 45=L7<, GFo ?p<6o4<F > <7<5=5=<N 6 45=56=OE a7p57aFo6, >oFopO5 =a?pO<GN 6?<ONF =a E>opoEFL o5paM5=<O 45=57. �p< L<po>o< <E?o?L7o6a=<< 6<pFGa?L=OE 45=57 Eo>paMa5FEO 5a?a=E F5=Fpa?L=o7o 5a=>a < E=<6a5FEO MDD5>F<6=oEFL ?poF5=F=o= ?o?<F<><. �a<5M5=<5 45=57 >p<?Fo6a?NFa<< EGM5EF65==o GE?o6=O5F oF5=>G 45=56=OE a7p57aFo6, GFo 6 E6oN oG5p54L <5La5F <E ?o445p6a=<N =a o4=o< Gpo6=5 E o6<4a5<o= <=D?OF<5= '7=5F5=<5 oD<F<a?L=OE =aF<o=a?L=OE 6a?NF O5N5< pO=>a M?5>Fpo==OE 45=57 EG<Fa5FEO =57=aG<F5?L=O< ?o oF=oL5=<N > <<po6o<G o5opoFG, =o 5E?< paEE<aFp<6aFL o5N5< Fpa=7a>F<= E GGaEF<5< >p<?Fo6a?NF E>o=F5=Fp<po6a==OE 6 <aELFa5aE o4=o= pa76<6aNM5=EO EFpa=O, MFo E5pL57=o E>a7O6a5FEO =a EFo<<oEF< =aF<o=a?L=o= 6a?NFO 

�6545=<5 >GpEo6, >aEaNM<EEO 
45=56=o7o o5paM5=<O E 
<E?o?L7o6a=<5< >p<?Fo6a?NFO 

�6545=<5 =a?o7o6 =a ?po6545=<5 
o?5paF<= 

%o74a<=5 < pa76<F<5 ??aF56=OE 
E5p6<Eo6 

�p<pa6=<6a=<5 >p<?Fo6a?NFO > 
oEo5>= Dop<5 45=57 
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3) �p<7<E =a �<?p5, 6 p57G?LFaF5 >oFopo7o <=65EFopO <E>a?< 6o7<o6=oEF< 6?o65=<O 4?O E6o<E Ep54EF6 3 4a==O5 Ep54EF6a 5O?< 6?o65=O 6 5<F>o<=. �EEo4O <7 ?oE?54=5= ?p<G<=O, <o6=o E45?aFL 6O6o4, GFo >p<?Fo6a?NFO MFo E6o57o po4a «oDDLop=O5 7o=O», 6 >oFopOE =5 6<4=o, >o74a < >G4a 46<6GF-EO 45=56=O5 Ep54EF6a < =a >a>o= Fo6ap o5<5=<6aNFEO. �o E Fa><<< 6?o65=<O<< < 557 4o?6=o= o55E?5G5==oEF<, >p<?Fo6a-?NFa ?oEo6a =a «?G7OpL» 3 <<55F Fo?L>o F5==oEFL ?p< o5<5=5 =a GFo-?<5o, < =<>a>o= F5==oEF< ?p< <E?o?L-7o6a=<<. �?o65==O5 Ep54EF6a <o7GF ?poEFo o55EF5=<FLEO, < >a> E?54EF6<5 MFo <o65F ?p<65EF< > >p<7<EG 6 oF45?L=OE p57<o=aE < oFpaE?OE. &a><< o5pa7o< <o6=o E45?aFL 6O6o4, GFo =a Eo6p5<5==o< MFa?5 6?<O=<5 >p<?Fo6a?NF =a <<po6GN M>o=o<<>G 65EL<a 7=aG<F5?L=o, 6 oE=o6=o< <7-7a G<E?5==oEF< < EG<<, 6?o65==OE 6 =<E. OFGaEF< <7-7a <E paEFGM5= 6oEFp55o6a=-=oEF< 6 >aG5EF65 ??aF56=o7o Ep54EF6a < 7aM<M5==oEF< oF 6<5LaF5?LEF6a Eo EFopo=O. &5< =5 <5=55 EGM5EF6GNM<= p<E> >paEa E5pL575=, a 57o ?oE?54EF6<O, <7-7a ?oF5pO==OE Ep54EF6, <o7GF =57aF<6=o oFpa7<FLEO =a <<po6o= M>o=o<<>5 6 F5?o<.    
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Subject of research. The history of the emergence and development of cryptocurrencies, as well as the opportunities provided by electronic payment systems. Methods. Analysis of literature, analysis of legal documentation, as well as the study and synthesis of domestic and foreign practice of financial resources and articles. Results. Practical significance of the scientific article is due to the fact that, despite the foreign experi-ence in the field of cryptocurrency relations, for our country it is still a new direction that can help in solving the problems of investment and legal regulation of non-Fiat electronic money. Scientific novelty. Long-term positive and negative spheres of influence of cryptocurrencies on the world economy are revealed. The specificity of the impact of investment programs on the development of cryptocurrencies and the world economy as a whole.  KEYWORDS:  cryptocurrency; cryptography; cryptoactive; electronic money, world economy.  AUTHOR9S INFORMATION: Nadezhda Ye. Ushakova, Post-graduate of the Ural Institute of Management 3 Branch, Russian Presi-dential Academy of National Economy and Public Administration (Russia), 66, 8th  March str., Ekaterinburg, 620990, Russia, nadush812@mail.ru  FOR CITATION: Ushakov N.Ye. Cryptocurrency and its Impact on the World Economy on the Example of Bitcoin // Management Issues. 2019. 7 1 (37). $. 57464.  REFERENCES 1. Security / Bitbon Space [e-resource]. [Kpiptovalyuta / Bitbon Space]. URL: https://www.bitbon.space/chto-takoe-kriptovalyuta (date of reference 20.10.2018). 3 (In Rus.) 2. Course of crypto-currency for today / MYFIN.by [Kups kpiptovalyut na segodnya / MYFIN.by]. [e-resource]. URL: https://myfin.by/crypto-rates?sort=capitalization.desc. (date of refer-ence 20.10.2018). 3 (In Rus.) 3. Bitcoin in the World Economy / Bitcoin. [Bitcoin v mipovoy ekonomike / Bitcoin]. [e-resource]. URL: https://ru.cocoinwiki.org/wiki/Bitcoin. (date of reference 20.10.2018). 3 (In Rus.) 4. Zelenyuk A.N., Oplova G.A., E.V. Tatanovskaya E.V. New Cryptowels in the World Economy // Russian External Economic Newsletter. 2017. 78. P. 65-79. [Zelenyuk A.N., Oplova G.A., Tapanovskaya E.V. Novye kpiptovalyuty v mipovoy ekonomike // Possiyskaya vneshneekonomicheskiy vestnik. 2017. 78. S. 65-79] 3 (In Rus.) 5. Kopeechkov Yu.V., Tselishchev P.B. The economic efficiency of the use of cryptography in the Russian economy // Internet science Lo-gistics. 2016. 76. P. 1-7. [Kopechkov Yu.V., Tselishchev P.B. Ekonomicheskaya 

effektivnost' ispol'zovaniya kpiptovalyuty v possiyskoy ekonomike // Intepnet-zhupnal Naukovedenie. 2016. 76. S. 1-7] 3 (In Rus.) 6. Nikolaychuk O.A. Electronic gambling in the light of modern right and economic chal-lenges // Finansov and kredit. 2017. 71. P. 142-154. [Nikolaychuk O.A. Elektponnaya valyuta v svete sovpemennykh ppavovykh i ekonomicheskikh vyzovov // Finansy i kpedit. 2017. 71. S. 142-154] 3 (In Rus.) 7. Information of the Bank of Russia from 01/27/2014 "About the use of the transaction" virtual shaft ", in particular, Bitcoin". [Infopmatsiya Banka Possii ot 27.01.2014 «Ob ispol'zovanii ppi sovepshenii sdelok «viptual'nykh valyut», v chastnosti, Bitkoyn»]. URL: http://www.consultant.ru/document/cons_doc_LAW_158121/ (date of reference 16.05.2018). 3 (In Rus.) 8. Borysova O.V. Kriptovulyat as means of increasing the attractiveness of the Russian business // Business Strategy. 2017. 79 (41). P. 17-21. [Borisova O.V. Kpiptovalyuta kak spedstvo povysheniya ppivlekatel'nosti Possiyskogo biznesa// Stpategiya biznesa. 2017. 7 9 (41). S. 17-21.] 3 (In Rus.)     


	ВУ 1(37)2019 Обложка1
	ВУ1(37)2019 Итог  (последний)
	ВУ 1(37)2019 Обложка2

