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Llens. B crarbe npeaokeHa aBTOPCKasi SKOHOMHYECKast MOZIEIIb, B KOTOPOM CUCTEMHO KOMIUIEKCHO Hay4yHO 000-
CHOBaHBI OCHOBHBIE HAITPABJICHHS LIEIOCTHOH MaKpOAKOHOMHUUECKOH (B T.4. HAJIOTOBOMW) MOJMTUKH, [TO3BOJISIOIIUE Olle-
HHUTh COBPEMEHHOE M CIIPOIHO3MPOBAThH Oy/AyIHe COCTOSHHUSI KOHKPETHOW COallaHCUPOBAHHOM OTKPBITOH IKOHOMHKH
(COD).

Meronbl. Ha ocHOBE cHCTEMHOT0 110/1X0/1a B KA4€CTBE OCHOBHBIX IPUMEHSIOTCSI METO/IbI aHAJIN3a, CHHTE3a, MOJIe-
JIMPOBAHMS, KIIACCUPHUKALIN

Hayunasi HOBU3HA W pe3ynbTarTbl. ABTOPOM BBE/ICHBI KQUECTBEHHO HOBBIE KPUTEPHH OIIEHKH MaKpOIKOHTOMH-
YeCKOM MOJIMTHKHU: MOoKa3aresib dPPEeKTHBHOCTH U KayecTBA MAaKPOAIKOHOMHUUECKOH MOJIMTHUKU TOCYIapCTBa U JpYTHE.
ABTOpCKas MOZEJIb O3BOJIET HE TOJIBKO Ka4eCTBEHHO OLIEHUTH CYLIECTBYIOIIUE HAIIPABICHUS Pealu3alluid MaKpOdKO-
HOMYHMECKOU TIOJIMTUKH, HO U HUBEIHPYET 0apbep MHUMOIO OTCYTCTBHSI B SKOHOMHYECKOW CHCTEME KOJMYECTBEHHBIX
koHcTaHT. ChOpMyYIIMPOBaHbl HATIPABJICHUS JAJILHEHIIETr0 Pa3BUTHSI MOJIEITH.

Kniouesvie crosa: mopens I1. CamyanbcoHa, 3 GeKTUBHOCT, MAKPOIKOHOMHKA, Ka4eCTBO, MOJIMTHKA, TOCYAap-
CTBO, HAJIOTH.

Vladimirov S. A.
ON STRUCTURAL EFFICIENCY OF THE BALANCED MACROECONOMIC
SYSTEM AND DIRECTIONS OF ITS DEVELOPMENT

Goal. In the article the economic model, in which macroeconomic (including tax) policy is systemically, scientifi-
cally explained,which allows assessing the current and forecast the future status of the balanced open economy (ESR).

Methods. On the basis of systematic approach as the main methods of analysis, synthesis, modeling, classification

Scientific innovation and results. The author introduced a qualitatively new evaluation criteria of makroeco-
nomic policy: a measure of efficiency and the quality of policies of the state and others. Author’s model allows not only
qualitatively evaluate the existing implementation makrockonomcieskoj policies, but also eliminates the barrier of the
imaginary absence in the economic system of numerical constants. Are directions of the further development of the model.

Key words: model P. Samuelson, efficiency, macroeconomics, money, politics, state taxes.

«IlyeTh TOJILKO HaIIA Haes OyaeT NPABUIBHOM, U TOIZIa, HECMOTPS
HA HAJW4YMe NPENnsiTCTBUMH, CTOANIUX HA NMYTH K ee OCylIecTBJIe-
HMIO, OHa He OyieT HeBo3Mo:kHOM. U. KanT [5].

(Mnes cosepiieHHOT0, CIIPaBEAIMBO YIPABISIEMOrO TOCyAapcTBa, coa-
JIAHCUPOBAHHOW OTKPBITON 3(deKTHBHOM SKoHOMUKH - C.B.)

Bonee MECTUACCATH JICT B SKOHOMHYECKOI HayKe HHS TIOJOKCHUN COBpeMCHHOP‘I SKOHOMHYECKOI TCOPHUH.

1 TIPENo/aBaHUK JIOMHHUPYET MOeNb dKoHoMuuecko-  OOmeunssectHo, 4ro I1. CamysnbcoH Obln yOeKIEHHBIM
TO BBIOOpA «IKOHOMHCTA BCEX BPEMEH M BCEX HAPOIOB»  IIEHTPHCTOM, JIMOEPAIOM «30JI0TOH CEepeIUHbI», n30erai
I1. Camyanbcona [1]. On yTBepknai, 9To S3bIK MareMa-  KpaHMX HICOJOTHUECKHX IMO3MILHUH: PHIHOK WM OHOpO-
THKH SIBJSICTCSl €IMHCTBEHHO BO3MOXHBIM IUISI M3JIOXKE-  KpPaTusi, YaCTHOE M TOCYAApPCTBEHHOE, KEHHCHAHCTBO MIIN

64



OKOHOMMKA U YIIPABJIEHVE

ceeee

MOHETapu3M, TAroTeNl K MHCTUTyuuoHanu3My. [lo atoii
MpUYMHE ero y4eOHMK «DKOHOMHKA. BBOAHBIN Kypc» C
1948 roga mmpoKo U3BECTEH BCEMY KAITUTAIUCTHYECKOMY
MUY, BbiAepkai O0onee 20-Tu u3ganuil Ha 12-TU s3bIKaX,
O0IMM THUPAXOM OoJiee MATH MUJIJIMOHOB 3K3EMILISIPOB,
CBITPaJl PELIAOLIYI0 POJb B PACHPOCTPAHEHUH KEHHCH-
aHcTBa nociue Bropoil MupoBoil BoiHEL, a ¢ 1964 roma
npusHad B CCCP u no ceil 1eHb B HOBOH «IEPEXOHOM»
Poccuu.

B wmopenu I1. Camyanbcona B TaOIM4HOW M rpa-
(udeckoii popMe paccMaTPUBAIOTCS IPOHM3BOACTBECHHBIC
BO3MOYKHOCTH SKOHOMHYECKOT'0 BBIOOpA: albTepHATHBHbBIE
COOTHOILICHHSI B IPEJIOKEHHBIX UM BOJIEBBIM IOPSIIKOM
LU(POBBIX MPUMEpPaX 3aBUCUMOCTEH MEX1y HEKOTOPbI-
MH OCHOBHBIMH MaKpPOAKOHOMHYECKUMHU [OKa3aTeIsIMU
(MDII): oObeMaMu CpPEICTB MPOU3BOACTBA U MPEIMETOB
norpedienust. [Ipu 3TOM OTCYTCTBYIOT, HO HESBHO TIOJI-
pa3ymeBaroTcst UX o0uiecTBeHHbIe () (EKTUBHOCTH, BapH-
aHTBl pa3BUTHUS (POCTA) MAKPOIKOHOMHUYECKOW CUCTEMBI
10 SKCTEHCHBHOMY WMJIM MHTEHCHBHOMY ITyTH. B Momenu
HE Y4YUTHIBAIOTCS (HE 3aTparuBaroTcs) MpoOieMbl 000-
CHOBaHUs U KoJeOaHus (B TOM 4HCje B3aUMHO IIPOTHBO-
TIOJIO’KHBIX HAIPABJICHHSIX) HOPM M OOIIECTBEHHBIX JKO-
HOMHYECKHX d(PPEKTUBHOCTEH MOTPEOICHNUS, HAIOTOBOTO
OpeMeHH, TOCYIapCTBEHHBIX PAacXOJ0B M HWHBECTHLUI,
OTHOCHTEJIHO TEMIIOB YKOHOMUYECKOI'O POCTa, BIMSHHS
CTPYKTYPBI CaJIbJI0 TJIATEKHOTo OajlaHca Ha KauecTBO CO-
OTBETCTBYIOLIEH MaKpPOIKOHOMHYECKOW (B T.4. HAJIOTO-
BOIf) OJIMTHKH, COATAHCUPOBAHHOCTH MaKpPOIKOHOMHUYeE-
CKOI1 crcTeMbl BOOOIIIE.

W3 310ii MOzieny BBIBOASTCS SIKOOBI IpsiMast (3KecT-
Kasi) CBSA3b MEXAY OONBIIMMHU O0bEMaMU HAKOIUICHUH U
COOTBETCTBYIOIIM YPOBHEM IOTPEOJICHHUS,, DKOHOMH-
YeCKHE 3aKOHbI BO3PACTaHUs JIONOJHUTEIBHBIX 3aTpart,
yObIBaronux 3(p(EeKTUBHOCTH ¥ MPOU3BOAUTEIBHOCTH/
JIOXOTHOCTH, DKOHOMHM Ha Macuitade MpOU3BOACTBA U
1p. Pa3BuTHe COBpeMEHHBIX Pa3BUBAIOIIMXCS U PA3BUTHIX
9KOHOMMK 3a4acTyl0 MPOTUBOPEYAT TOH MOJEIH SKOHO-
MHYECKOT0 BbIOOpA.

CoBpeMeHHast SKOHOMUUECKAsl CHCTeMa Pa3BUTOTO
rOCyAapcTBa, A0JDKHA ObITh aKTUBHOM, (C TIOJIOXKUTEIBHBIM
TEMIIOM YKOHOMHUYECKOT'O POCTa), 3KOHOMUYECKHU HEYs3BU-
MO (HE3aBHCHMOI), UHTETPUPOBAHHON B MEKIAyHApOJ-
HOE pasJiesieHue Tpy/a, 0e3yCIOBHO YIIPABIISIEMON C TOUKH
3pEHUsI MTOCTOSTHHOTO 00eCIe4YeHHs HapOJHOXO3sCTBEH-
Horo Oananca “noxoxbl-pacxoabl”. Ilpu aTomM crparerus
3G PEKTUBHOIO COIMATBHO-IKOHOMUYCCKOTO PA3BUTHI U
COOTBETCTBYIOIIUX [TPE0OPa30BAHUIM IOJKHA UCXOUTh U3
MOHMMAHHUS LEJIOCTHOCTH MarepuajbHO-BELIECTBEHHBIX,
COLIMAJIbHO-TICUXOJIOTUYECKUX,  COLMAIbHO-OKOHOMHUYE-
CKHX, JICHEe)KHO-(HHAHCOBBIX, WH()OPMAIIMOHHBIX U Jp.
IIPOLIECCOB, COCTABIIAIONINX OOIECTBEHHOE BOCIIPOU3BO/I-
CTBO, MCCJIC/IOBaHUS OOIINX MPHUHIMIIOB IIOCTPOCHUS Me-
XaHM3Ma OLIEHKH M aHaJIu3a PaliMOHAIBHOTO (PyHKIHOHHU-
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poBaHUsI IKOHOMHKH. HejonycTuMo BhIJieJIeHHe KaKOro-TO
OJTHOTO PerynsTopa, Hanpumep, MonetapHoro [10].

VYeroiunBoe pa3BuTHE 0€3 paspylIeHUs B TEUCHUE
HEOTPaHUUYEHHO JUIMTEIBHOIO MEePHOa BPEMEHU €IUHOM
CHCTEMBI «IIPUPOJIA - YEJIOBEK», JOJDKHO HE CTaBHUTH I10]1
COMHEHHE CIIOCOOHOCTh OYIYIIUX MTOKOJCHUN YIOBICTBO-
pATH cBOM NOTpeOHOCTH. Takoe pa3BUTHE ONpenessieTcs
TpeMsi NEepeMEHHbIMU: a) S(PPEKTUBHOCTHIO SKOHOMH-
Kd, 0) DKOJOrM4ecKoil CTaOMJIBHOCTBIO, B) COLUAILHOM
crpaBeinBocThio  [11]. Bakueieil cocraBstoniei
COBPEMEHHOW KOHIEMNIMH 1IEJIOCTHOTO MOAXO0Ja K COLH-
AIBHO-DKOHOMHYECKOW 3()(EKTUBHOCTH SIBISIETCS CTa-
TUCTUKO-DKOHOMHUYECKUI aHaJIn3 B3aUMOCBS3EH MEXIY
MPOMU3BOJUTENILHOCTBIO TPYJa, dPPEKTUBHOCTBIO MPOM3-
BOJICTBA U 9KOHOMHYECKHUM POCTOM.

OO11ecTBEHHOE PAa3BUTHE HAXOAMUT CBOE KOHKPET-
HOE BBIPQKEHHE B CTAaTUCTUYECKUX (B TOM 4HCIE Ma-
KPODKOHOMHYECKUX) IOKa3aTessiX, 0e3 yCTaHOBJICHUS W
M3MEPEHUS YUCICHHBIX 3HAYCHUH KOTOPBIX HEBO3MOXKHO
ynpasienue. [lokazarenu ypoBHsI M TEMIIOB SKOHOMHUYE-
CKOTO U COLMAJIbHOTO Pa3BUTHS, B YaCTHOCTU IOKa3are-
JIM YPOBHSI KU3HH, SIBJISIOTCSI BYKHEHIIMMU JIJIsI OLIGHKU
3G (GEKTUBHOCTH MPOBOJUMON B CTPaHE SKOHOMHUYCCKOU
MOJIMTHKH U, B KOHEYHOM CU€Te, CYIIECTBYIOIIEIO B HEM
00IIECTBEHHOTO CTPOsi. B TO ke BpeMsi, BBICOKHE TEMIIBI
9KOHOMHUYECKOTO Pa3BUTHSI HE BCEI/IA SIBJISIFOTCSI KPUTEPH-
€M COOTBETCTBYIOILIETO POCTA YPOBHS JKM3HU HACEIICHUSI.
Haripumep, rnpu BBICOKHMX TEMIIaX POCTa COBETCKOM KO-
HOMMKH JXM3HEHHBIH ypPOBEHb HaceJeHUs! ObLI HU3KUM,
IPU 3TOM DKOHOMHYECKHH POCT BO3MOXKEH IPOCTO 3a
CUeT pocTa IIeH, a IIOCTOSIHHOE CTPEMJICHUE K MOJIJIeprKa-
HUIO 0o0Jiee BBICOKMX TEMIIOB C/IEPIKHMBAET CTPYKTYpHBIC
npeoOpa3oBaHusi W IPOTUBOACHCTBYET TaKUM BayKHBIM
COCTABJISIIOIMM TEXHMYECKOI'O IIporpecca, Kak Iepexoj
K MCIOJIb30BAaHUIO MPHHIMIIMAIBLHO HOBBIX PECYPCOB H
VIOBJIETBOPEHHUE SKOJIOIMYCCKUX TpeOoBaHuii. B xome
MOJITTMHHOTO AKOHOMHYECKOTO POCTa MPOMCXOAUT WHHO-
BAaIIMOHHOE OOHOBJIEHHE IPOU3BOJCTBEHHOIO KaruTaja
CTpaHbl, ycTapeBilee 000py0BaHIE 3aMEHSETCSl HOBBIM,
C JIyYIIMMH KaueCTBEHHBIMU XapaKTePUCTHKAMH, TaK YTO
CTEIeHb M3HOCA OCHOBHBIX (DOHJIOB B LIEJIOM 110 SKOHOMHU-
Ke, 110 MEHbIIIeH Mepe, He yBennuuBaeTcs [1].

Hwxe paccmarpuaercsi oOlIenpuHsATas MareMa-
TUYECKass MOJieb COAlaHCUPOBAHHOW OTKPBITOW SKOHO-
Mmuku (COD), 11t KOTOPOH CIIpaBeINBO PABEHCTBO:

Y-C-2*B=G+l, (1)

rae: Y — mianupyemas (IporHoO3upyemasi) rocop-
ragamu BenuunHa BBII; G — rocynapcTBeHHbIE pacXosl
(coorBercTBeHHO g =G/Y - HOpMa TOCYNAapCTBEHHBIX pac-
x0/10B); | — nuBecTuimu (coorBercTBeHHO s =I/Y - HOpMa
unBectupoBanus); C=(1-s)(1-0©)Y — oobem morpedieHus
(coorBercTBeHHO ¢=C/Y=(1- s)x(1- ) — HOpma noTpeOiie-
Hus); @ =T/Y= g/(1-s)—cpenHsis HamoroBas Harpy3ka (Ha-
noroBoe Opemsi); T — cyMMa HaJIOTOBBIX MOCTYIUICHUH B
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IIPOTHO3UPYEMOM I'OCYJapCTBEHHBIMH OpraHaMu Oroike-
Te; 2 - BAJIIOTHBIN Kypc; B - canpo marexsoro 6ananca
CTpaHsbl (COOTBETCTBEeHHO b=B/Y — HOpMa caib/10 maTex-
Horo OanaHca.

Kpowme Toro, BBesieM cieytomue ooo3HadeHust: F -
TeMmn dKoHoMHuueckoro pocta COD, paBHBINA OTHOIIEHUIO
YHUCICHHOTO 3HAYEHUs! YTBEPXKIAEHHOIOb FOCOpraHaMu B
Oromkere Wi nporHose npupocta BBIT k nporuosupye-
Momy BBII (to ects F=AY/Y); y=1/(s+g)>1,0 — 0600611eH-
HBIN TOKazarenb cTpyKTypHoi addexruBHOCTH (OIICD);
04eBU/IHO, uTO s=1/ y-g; R - mokasarenp oOuIeCTBEHHOM
(G PEKTUBHOCTH MHBECTHLMH, PAaBHBII OTHOIICHHUIO YHC-
JICHHOTO 3HAYEHUS yTBEPXKJICHHOTO B OIOJDKETE WIIM IPO-
THO3MpyeMoro rocopranamu npupocra BBII x Bennunne
nuBectunui (to ectb R=AY/I=F/s); S - noka3zarens oOre-
CTBEHHOH 3()()EKTHBHOCTH TOCYIAPCTBEHHBIX PACXOJIOB,
PaBHBIN OTHOIICHHWIO YHCICHHOIO 3HAUCHMS yTBEPXKJICH-
HOTO TOCOpraHaMy B OOJUKETE MJIM IIPOTHO3E IPHPOCTa
BBII x aHanoruyHoi BeIUYMHE TOCYJapCTBEHHBIX PacXo-
1oB (to ecth S= AY/G=F/g); r — cTaBka cCyJHOT0 IPOIICH-
ta llenTpobanka crpansl. BBenem Taxke HOBOE TOHSTHE
- mokasareib dP(PEKTUBHOCTH M KauecTBa MAaKpPOIKOHO-
MUYECKOH MOJIMTHKHU ToCyaapcTBa - (2, onpenenseMoe 1o

(dopmyrre:
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Q: 1 _(WFOC+ FFOC)/(WHZ[SHHJ’_ FI/IHEHH)’

()
rae: yO=1/(s"+g™¢) — OIICD BBII (6romkeTa);
v g

n g™ — HOpPMbI MHBECTHPOBAHUS U TOCYIAPCTBEH-

TOC
S

HBIX PAacXOJOB B YTBEp)KICHHOM mporuHose; F°¢ — temn
9KOHOMHYECKOTO POCTa, MPEITyCMOTPEHHBIH MPOTHO30M

pernona; Y =1/2VF™ — 3pauenne OIICD mpu yT-
BEPIKACHHOM TOCYIapCTBEHHBIMHI OpPraHaAMH TEMIIE SKOHO-
MHYECKOTO pocTra; F"41=1/4(s"+g"%)? —
3HAYEHHE TEMIIa 3KOHOMHYECKOTO POCTa, IOCTHIKUMOE
IPH YTBEPKICHHBIX (IPOrHO3UPYEMBIX) HOPMax rocynap-
CTBEHHBIX PacXO/lOB 1 MHBECTHULIUH.

DTOT moKazarenb XapakTepH3yeT CTEHeHb OTKJIO-
HEHUs peajbHOl cOalaHCHPOBAaHHOW SKOHOMHKH OT €e
BO3MO)KHOTO HAMJIY4IIECr0 TEOPETHYSCKH BO3MOXKHOTO
COCTOSIHHSI, KOJIMYECTBEHHO ONPEIeIIeMOro HyileM (To
€CTh MUHHMMAJBHBIM OTKJIIOHCHHEM MEXKIy PEalbHbIM H
UJIealbHBIM COCTOSHHSAMH MaKpOIKOHOMHUECKOH d(dex-
TuBHOCTH). Hampumep, cocrosHue >(QGEKTHBHOCTH U
KayecTBa MaKPOIKOHOMHYECKOH IOJMTHKH KOHKPETHOTO
rOCy/IapCcTBa, OINpENeNsiIeMOe COBOKYITHOCTBIO BBIIICYKa-
3aHHBIX, YTBEPXKICHHBIX IOCYAapCTBOM (B TOM YHCIIC B
oromkete) MOII, MoxeT OBITh OTpakeHO Ha rpaduke (cM.
nmwke) toukod A [y,; F,], uto oxsusanentno Q,. Jlnsg

MaKCHUMaJIbHOC

N
L0 Fie 0.8 g RESLE 1
A
by 11 y=(1-0)/(1+8)=1-2\F
*. Cﬁuﬁn.
61‘1 =0.83 « max
'max - GAKB(Q male“,
max & 4
e“ﬂ=l-0= 1 =-\5];‘ ~
I+c| 2y-1 1.F
0,50
VFor
0,25 \
.o 0207 ] &
C i Tmax (0,26 T 20,10
B -
E, i J ; - — .
0 1,0 \Ij \l{\ ;Q\‘FA woum'[. II

Puc.1. B3aumMocBs3b OCHOBHBIX MaKPOIKOHOMHYECKHX MoKa3zareneid COD ¢ HylIeBBIM cajbI0 IIIaTeKHOTO Oananca

(3aITPUXOBAHBI 00IACTH HEBO3MOKHBIX 3HAYEHHUH \J: MEHBIIINX, YEM
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SITOHCKOW 3KOHOMHKH 3HAYCHHE MOKa3arels A(PQPEKTHB-
HOCTH U Kau€CTBa MAKPOIKOHOMHUYECKOM MOJUTUKU PABHO
33%, To ectb Q= 0,33 ¥ MOXKET CUMTATLCS «ITAJIO-
HOM) ISl BCEX Pa3BUTHIX cTaH [2].0003HaYNM YUCIICHHOE
3Ha4YCHUE WHQIIAUN Yepes — 1.

ABrop mnonaraetr, uro monenb I[I. CamyasiabcoHa
SIBIISICTCSI YACTHBIM CIIy4aeM NPEJIOKEHHOW UM 0000-
IIEHHOH (IIeI0CTHOM) MakpOIKOHOMHYECKOH MOJENHU C
Oosiee cTporumMu TPeOOBAHUSME K OIPEICIICHHIO TEPMU-
HOB MHTCHCHBHO/3KCTEHCHBHOTO ITyTE€H YKOHOMHUYECKOTO
Pa3BUTHSL, ONPEAENIIEeMbIX KOHKPETHBIMH COOTHOIIEHHU-
SIMM UMCIIEHHBIX 3HaueHuid MOII, Haxopsiuxcs B CTPO-
roil B3aMMHOM 3aBUCHUMOCTH, B UEPAPXUUECKOM HOPSIIKE,
K TOMY € HMEIOLIEH «IPO3pauyHblii reoMeTpHUYeCKHil
cMBICI» [2].

Takum 00pa3zoM, HOpMa OTPEOIICHHS B UICATBHON
COD (¢ HyJIEBBIM CaJIBJIO0 TUIATEKHOTO OaslaHca) OJHOBpE-
MEHHO OIpeJiessieTcsl CAeAyOIUMI B3aUMOOTHOILIEHUS-
MU ¢ ocTtalibHbiMu MOIT:

a) Pa3HOCTBIO MEXIy CIUHHIECH U CyMMOW Tro-
CYIapCTBEHHBIX PAaCXOJOB M MHBECTHUIIMI; TO €CTh, YeM
MEHbIIIE 00IIasi CyMMa rOCyIapCTBEHHBIX PACXOIOB U HH-
BECTHUIIHIA, MPH MPOYUX PABHBIX YCIOBUSAX, TeM OOJIbIIE
HopMa rorpebienust B odmectse. 11 HaoOopoT, yBennye-
HUE 00IIel CyMMBI TOCYIapCTBEHHBIX PACXOIOB U HHBE-
CTHINH, 0E3yCIIOBHO, CHI)KaeT OOIIECTBEHHYIO HOPMY
MOTPEOICHMSL.

0) 4acTHBIM OT JICJICHUS] PA3HOCTU MEKIY CIUHH-
Lel ¥ cpefHell HallOTOBOW HArpy3Kkoil Ha CyMMy €IUHH-
LBl ¥ CpEIHEN HAJIOrOBOM HArpy3KH; TO €CTh UYeM MEHBIIE
CpeIHSISL HaJloToBas Harpyska (oOriee HaJoroBoe Opems),
TeM OOJIbIlle BOBMOXKHOE 3HAYCHUE HOPMBI TTOTPEOICHUSI.
U Haobopor.

B) Pa3HOCTBIO MEXKIY CIUHHICH W yIBOCHHBIM
KBaJIpaTHBIM KOPHEM M3 MPOrHO3UPYEMOro TeMIla JKO-
HOMHYECKOTO POCTa, TO €CTh, IPU CHIXKEHUM TEMIIA IKO-
HOMHYECKOTO POCTa HOpMa IOTpeOIeHus, 0e3ycIOBHO,
MOBBIIIACTCS, © HA0OOPOT: TIPH MMOBBIIICHHH TEMITA YKOHO-
MHYECKOTO POCTa HOpMa IMOTPEOICHNsI B O0IIECTBE CHUAXA-
ercs. [Ipu stom B COD HUKOIIa HEBO3MOXKHO COCTOSTHHE,
IIPU KOTOPOM HOpMa MOTPEOICHUS MEHBIIIE TEMIIa SKOHO-
MHUYECKOTO POCTa, MOCKOJIbKY IIaBHOM HMPUYMHON MPOU3-
BOJICTBA SIBIISICTCS TOTPEOICHUE, CIICIOBATEILHO MIPHPOCT
BaJIOBOTO BHYTpeHHero npoaykra B COD He MOXKeT OBbITh
MeHble norpednenus. (B peansusix COD BO3MOXKHO B T1€-
PHUOJ KPU3UCOB, TO €CTh OTPULIATEIbHBIX TEMIIOB SKOHOMU-
YECKOTO POCTA «IIPOESIAHKE)» HAKOIUICHHBIX 3aI1acoB).

B 10 e Bpewmsi, cpeaHsisi HaJIOroBasi Harpys3ka B
uaeanbHoi COD Takke HaXOIUTCS B LIEJIOCTHOM B3aUMOC-
BSI3U C IpyI'MMH BbllienepeuncieHHbiMu MOIT u paBHa:

a) YaCTHOMY OT JICJICHHUS Pa3HOCTU MEXKIY CIUHH-
el 1 HOpMOU TIOTPEOICHUS Ha CYMMY CIUHHIII U HOPMBI
OoTpeOIICHNS; TO €CTh YeM OOJIBIIe HOPMa TTOTPEOICHUS B
o0IIecTBe, TEM MCHBIIIE JOJDKHA OBITh CPEIHSIST HAJIOTOBast
Harpyska, 1 Ha000poT;

Braoumupos C.A.

67

ceeee

0) yacTHOMY OT JeNICHHsI KOPHS KBaJPAaTHOTO W3
MIPOrHO3UPYEMOI0 TeMIIa S3KOHOMUYECKOIO pOCTa Ha pas-
HOCTh MEX]y CAMHUICH W KOPHEM KBaJ[PaTHBIM H3 TeMIIa
9KOHOMHUYECKOI'0 POCTa; TO €CTh CPEAHssl HAJIOroBasi Ha-
rpy3Ka [PH YBEIMYCHUU TEMIIa IKOHOMHUYECKOTO POCTa B
COD TaKke ToDKHA YBEITUYUBATHCS, A P €r0 CHUKCHUU
— YMCHBIIATHCS;

B) YaCTHOMY OT JICJICHUS CIUHHIEI Ha Pa3HOCTh
MEXIy YIBOCHHBIM TIOKa3aTelieM OOIIeCTBEHHOH CTPYyK-
TypHOH 3(P(QEKTUBHOCTH TOCYZapPCTBEHHBIX PACXOIOB U
WHBECTHILIUN M CIWHUIICH, TO €CTh CHIDKCHUE CYMMEI IO-
CYIapCTBEHHBIX PACXOI0B U MHBECTHUIMH JOKHO COMPO-
BOXKJAThCsSI COOTBETCTBYIOLIUM CHMKEHUEM CpelHEed Ha-
JIOTOBOM Harpys3KH.

[Ipu 5TOM B COOTBETCTBUM C UCTOPHUUECKUM OIIbI-
TOM U KYJIBTYPHBIMU TPAIHIUSIMHU CPEIHSS HOpMa HAJo-
TOBOTO0 OpeMEHU B MaKpOIKOHOMHYCCKUX CHCTEMax He
MOXKET CHI)KAThCSI HAXKE JICCSATH IPOLIEHTOB («OuOerickas
JIECSITHHAY, OJM3Kasi, T0 MHCHHIO aBTOpa, K aHapXxuu). B
TO K€ BpeMsl, HU INPH KAKUX OOCTOSATEILCTBAX CPEIHSS
HAJIOTOBAasi HArpy3Ka HE MOXKET IPEBBINIATH CBOCTO MakK-
CHUMaJIbHOTO 3HAYCHUS, OTPAXKEHHOTO Ha TpaduKe KPUBOit
T, =gmax=l/y. Dra KpuBas COOTBETCTBY-
eT aJMHHHUCTpaTHBHO-KOMaHIHOW 3KoHOMEKe AK3I(C)
(cucteme) (mampumep, CCCP), B KOTOpOI MHBECTHLUH
(KamuTaNBHBIC BIIOXKCHUS) SBISUINCH «IIepepacIpeieiicH-
HBIMI» TOCYIapCTBEHHBIMHU PAaCXOJaMH, ITOCKOJIEKY TOCY-
JAPCTBCHHAs1 COOCTBEHHOCTH ObLIa abCOIIOTHO Mpeodiia-
natomeit (oonee 98%).

BecbMa noka3zarenbHO, YTO XapaKTep 3TOH KPUBOM
MO3BOJISIET CJIEaTh TCOPETHYCCKHA KOPPEKTHBIH BBIBOI,
yto B AKD(C) HeT HUKAaKMX OCHOBaHUI 3aBEIOMO HIICO-
JIOTHYECKU OrpaHHumBaTh FAKI(C) < FPBHOMHON= fux 1 /4 2,
MTOCKOJIBKY HE (pOopMa COOCTBCHHOCTH, a Ka4eCTBO Opra-
HU3AIMH U YIPABICHUSA U TIEPEPACIIPEICICHUS BAIIOBOTO
MPOIYKTa — CyTh YKOHOMHYECKOTO IMOTEHIMANa JIF000Tr0
obmectna [2].

U3BectHO, yTo B CCCP 10 80-X romoB npouuioro
Beka He MeHee 40% (copoka mpouenTos) BBII cocrasmns-
JIM TOCYIapPCTBEHHBIC PACXO/BI B KAIUTAIBHBIC BIIOYKCHHUS,
YTO BEChMa OJU3KO COOTBETCTBYET TPEOOBAHUIO HJICANTb-
HBIX HOPM HHBECTHUIINH U TEeMIIaM SKOHOMHUYECKOTO POCTa
C HyJICBBIM CallbJ0 IUIATEKHOTO Oananca. JledCTBUTEIBHO
(ocobenno B 1930-39 1 1950-1970 r.1.) TEMITBI SKOHOMUYE-
ckoro pocta CCCP (B 3HaYMTENIBHO CTEIIEHN SKOHOMHUYE-
CKH{ M30JIMPOBAHHOTO) HAMHOTO TIPEBBIIIAN COOTBETCTBY-
FOIIHE ITOKA3aTeIH BO BCEX PA3BUTHIX KAITUTATHCTUICCKIX
cTpaHax. J[pyroe meno, moTpedICHNE COBETCKHX IOICH
OBUTO Ha YPOBHE MPOXUTOYHOTO MHUHHMYMa, a B KOHIIE
CEMHJICCATHIX TOMOB M3-3a 3HAYUTEIBHOTO MPOTPECCHPY-
IOIIETO OTCTaBaHUS B BBICOKOTEXHOJIOTHYCCKOH cepe (B
3HAUUTEIFHON CTETICHU TI0 WACOIOTHYCCKAM MPHIHHAM )
B CCCP cranu pa3BuBarbcsi 3aCTOMHBIE SBJICHUS, «IIOA-
KPETUICHHBIC TCOPHSAMM MaJaloIeid IKOHOMHYCSCKOH (-
(hextuBHOCTH. B TO e BpeMs, HECMOTpS Ha 3aKIHHAHUS
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0 IPSAYIIEM II00ATBFHOM MPOIBETAHUH, KPH3HUCHI 9y Th JIH
HE €XKErOIHO OpaXKaiy KaUTaJIUCTHYECKUE CTPAHBI, Clie-
JIOBaBIIKE B (papBaTepe UIei ppIHOYHOTO (hYHIAMEHTAIN3-
Ma (ocobeHHO MupoBoi (uHaHcoBHIH Kpu3uc 2008 roxa,
9KBUBAJICHTHEIN IOKY Bemukoit lenpeccun 1929 roxa).

BaxHo Takxke UMeTb B BUJY, UTO CPEIHsS HaJo-
ropasi Harpy3ka B uaeanpHot COD He MUHHUMAaJbHAs ISt
JII0OBIX COOTHOIIEHHH OCHOBHBIX MOII, HO MMeHHO cOa-
JIAHCUPOBAHHAs! OTHOCUTEIBHO COOTBETCTBYIOIINX MAaKCH-
MaJIbHOMY T€OPETUYECKH BO3MOKHOMY 3KOHOMUYECKOMY
pOCTY MOKa3areiasiX HOPM TOCYIapCTBEHHBIX PACXO/I0B,
WHBECTHIIMN M MX OOIIECTBCHHBIX Y(PPEKTUBHOCTEH, OJI-
HOBPEMEHHO PaBHBIX KOPHIO KBaIPaTHOMY M3 YUCJIEHHOTO
3HAYEHHsI SKOHOMUUECKOTO pOCTa.

B unenoctHom enuncTBe ¢ ocHOBHBIMU MDOII B
uneanbHoi COD HaXOMUTCSd W TEMIT 3KOHOMHYECKOTO
pocra (ero uaeaabHOe, TCOPETHYSCKU BO3MOXKHOE MAKCH-
MaJIbHOE 3HAYCHUE), ONPEACIIICMBII YHCICHHO:

a) ONHOW YeTBEPTOW OT KBajapara IIOKa3aTels
oOIIecTBEHHON CTPYKTYpHOH 3(ddekruBHOCTH TOCyHap-
CTBEHHBIX PACXOJI0OB U MHBECTHUIIUI; TO €CTh IPHU YBEIH-
YEHUH, HAIPUMEP, CYMMBbI T'OCYIapCTBEHHBIX PacXOO0B
U MHBECTHLIUU B JIBa pa3a, TEMI YKOHOMHUYECKOTO POCTa
YBEIMYMBACTCS B YETHIPE pa3a U HA000POT;

0) 4acTHBIM OT JICJICHUS KBajJpara CpeJHEH Halo-
rOBOM Harpy3K Ha KBaJpaT CyMMbl €IMHHULBI U CPEIHEH
HaJIOTOBOM HArpy3KH; TO €CThb YBEJIMUYEHHUE TeMIla SKOHO-
MHUYECKOTO POCTa 0 MAaKCHUMaJbHO BO3MOXKHOTO 3Haye-
HUsl, 0€3yCIOBHO TpeOyeT MOBBINICHUS CPEIHEH HaJIOro-
BOI Harpy3ku (MapagoKCaTbHBIA BBIBOJ, UICOIOTHUCCKU
HETIPHUATHBIN, HO cripaBemiuBblid). Haobopot: cHmkenne
TEeMIIa SKOHOMUYECKOTO POCTa JIOJKHO COIMPOBOXKIATHCS
YMEHBILIEHUEM CPEHEN HaJOrOBOM HArpy3KH.

B) YETBEPTOU YACTHIO OT KBa[paTa Pa3HOCTU MEXKTY
SIMHUIICY W HOPMOW MOTPEOJICHHUs, TO €CTh B UICaIbHOMN
COD nocTrxkeHne MaKCUMaJIBHO BO3MOXKHOTO TEMIIa KO-
HOMHYECKOTO POCTa BO3MOYKHO TOJIBKO 3@ CUET CHUKECHHUS
00IIeCTBEHHO HOPMBI TOTPeOICHUS (MICOTOTHICCKH He-
MIPHUATHBIN, HO CIIPaBEUIUBEINA BBIBOM). EcTecTBeHHO, 4TO
MpU CHUXKEHUU TEMIIa SKOHOMHYECKOIO POCTa, JOJIKHA
COOTBETCTBCHHO IOBBIIIATHCSI HOPMa MOTPEOICHISL.

EcTecTtBeHHOE eqMHCTBO MeK Ay 0CHOBHBIMU MOII
B uaeanbHoit COD moaTBep)KaaeTcsi B3aMMHBIM paBeH-
CTBOM HOPM T'OCYAApCTBEHHBIX PAaCXO/I0B, MHBECTHLIMNA U
UX 00IIeCTBEHHBIX YPPEKTUBHOCTEH B KECTKOM COOTHO-
weHuH ¢ octanbHbIMU MOII, TO ecTh UX paBEHCTBY:

a) KOPHIO KBaJPaTHOMY U3 IIPOTHO3HPYEMOTO TeM-
a2 YKOHOMHYECKOTO POCTA; TO €CTh CHU)KCHHE/TIOBBIIIIC-
HUE CYMMBI T'OCYIapCTBEHHBIX PacXOJOB M MHBECTHUIMI
JOJDKHO TIPHBOIUTH K COOTBETCTBYIOIIEMY CHHKCHUIO/
MOBBILLIEHUIO TEMIIA SKOHOMUYECKOI'O POCTa;

0) 9yacTHOMY OT JCJICHHS CPEIHEH HAJIOTOBOM Ha-
rPy3KM Ha CyMMY €IUHUIIBI MU CpeJHEH HaloroBoil Ha-
TPYy3KH; TO €CTh IMOBBIIICHUE/CHIKCHAE CYMMBI TOCYIap-
CTBEHHBIX PAaCXOJOB M MHBECTHLMHA JOHKHO IMPHUBOAUTH
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K COOTBETCTBYIOLIEMY IOBBIIICHHIO/CHIDKCHUIO CPEIHEH
HaJIOTOBOI Harpys3KH;

B) IIOJIOBHHE PAa3HOCTH MEX/y €IMHHULICH 1 HOPMOM
MOTPEOJIEHNs; TO €CTh CHIDKCHHE HOPMBI MOTPEOIeHUS
JIOJDKHO ITPUBOANTH K POCTY CYMM I'OCYJapCTBEHHBIX pac-
XOJIOB M MHBECTUIMH. A, COOTBETCTBEHHO, POCT HOPMBI
norpednenus Hen3oexxHo npuBoAUT B COD K CHUKEHHIO
CYMMBbI HHBECTHIINI 1 TOCY/IapCTBEHHBIX PACXO0B.

T') YaCTHOMY OT JIEJICHUS €AMHUILBI HA YJBOCHHOE
3HAYECHHUE II0Ka3arelsl OOLIECTBEHHOW CTPYKTYPHOH 3¢-
(heKTHBHOCTH TOCYIaPCTBEHHBIX PACXOJ0B U MHBECTHIINIA;
TO €CTb HEBO3MOXKHO UjeanbHoe coctosinue COD npu He-
paBEeHCTBE HOPM TOCYJIAapCTBEHHBIX PACXOJ0B, MHBECTH-
Ui 1 uX 0o0IIeCTBEHHBIX d(PQPEKTUBHOCTEH Ipyr ApYyTY,
COOTBETCTBEHHO KOPHIO KBaJ[paTHOMY U3 IPOTHO3UPYEMO-
TO TeMIa SKOHOMHYecKoro pocra. JIroboe oTKIIOHeHHE OT
MOCJIEIHETO 3HAUCHNUS JIeTaeT HEBO3MOXHBIM JIOCTHIKECHUE
COD nzueanbHOro COCTOSIHUS.

B T0 e Bpems 0ueBHIHO, 4TO OECKOHEYHOE MHO-
JKECTBO peanbHbIX cocTrosHuil COD pacnonaraercs Ha
TUTOIIA M HHKE KPUBOM MakCUMaIbHO BOZMOXKHOTO TEMIIa
9KOHOMHYEcKoro pocra — Fun =1/4 y2. Dt cocTostHus
OIIPEAEIISIOTCS] COOTBETCTBYIOLIMMH TOUKaMH, Hallpumep,
Ha rpaduke Toukoi A ¢ koopauHaramu: A[yA ;FA; QA].
W3 3TOl TOYKM BO3MOXKHBI CIEAYIOIIUE OYEBHIHBIC Ha-
NpaBJIeHNs] Pa3BUTHA (MOBBIIECHHS 3P(PEKTHBHOCTH) Ma-
KPOCHCTEMBI:

a) ujeajbHOE (EAMHCTBEHHOE, CTPATErn4eckoe)
— 10 KpaTyaiieMy HalpaBJICHHIO K KPUBOI MaKCHMailb-
HO BO3MOJKHOT'O TE€MIIa SKOHOMHYECKOTO pocTa (TO €CTb
B HAIIPaBJICHUM INEPICHIUKYIsIpa AA K KacaTeJIbHOW M3
Toukn A). bBonee moapoOHO: HanpaBieHHe pa3BUTHS pe-
AJIEHON 9KOHOMHUKH BBIOPAHO TOCY/IapCTBEHHBIMU OpraHa-
MU OJM3KNM K HEaJbHOMY (HaMIydIIeMy TEOPETHYECKH
BO3MOXXHOMY), €CJIM OHO COINPOBOXKIAETCS IOBBIIICHU-
€M 5KOHOMHYECKOTO pOCTa MPH CHIXEHUH CYMMbBI HOPM
TOCYJapCTBEHHBIX PAcXOJOB W WHBECTHLHUI, a TaKke U
Cpe/iHel HaJoroBOW HArpy3kd IpPU OJHOBPEMEHHOM II10-
BBILIEHUH HOPMBI MOTpeOieHus ( B TOM 4HUCIE 3a CUeT
MOJIOKHUTEJIFHOTO CAJIb0 IIIATEXKHOTO OajaHca CTpaHbl,
BBI3BAHHOTO MPEXIE BCETr0 HKCIIOPTOM BBICOKOTEXHOJIO-
THYHOM NpOIYyKIUK), cOalaHCHPOBAaHHOCTBIO OCHOBHBIX
MaKpOIKOHOMHYECKHX MapaMeTpOB.

0) HeneanbHBIC — cTpeMsIIrecs (OIH3Kue) K uie-
AIEHOMY;

B) 3aBeoMo HeddekTuBHBIC T 00IIecTBa - Ta-
KU€ HalpaBJeHUs] Pa3BUTHS PEaIbHON SKOHOMUKH, KOTO-
pble COIPOBOXKJIAIOTCSI CHHKEHHEM HKOHOMHYECKOTO Po-
CTa W HOPMBI NOTPEOJICHUs, IIPU OJHOBPEMEHHOM POCTE
CYMMBI HOPM T'OCYIAapCTBEHHBIX PACXO0B U MHBECTHIINH,
Cpe/iHel HaJoroBOi Harpysku, HecOaIaHCHPOBAHHOCTHIO
BCEX WM OOJbIIEeH YacTH OCHOBHBIX MaKpPOIKOHOMHYE-
CKHX [TapaMeTpOB (KOPPYIIIMOHHBIE HIIH 3aBEOMO HEKOM-
METEHTHBIE HAIIPABJICHHUSI SKOHOMUYECKOTO Pa3BUTHUS - «HA
aBOCB», BIUIOTh JI0 YMBIIIJICHHOTO pa3Balia, Jerpagaliun
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COOCTBEHHOH HKOHOMHUKH IO COBETaM «IKOHOMHUYECKHX
yOuiil: oOmien3BecTHast MpoodiemMa «ICEeBIOMHBECTH-
LUil» 3aMaJHbIX HTHBECTOPOB B IPEAIPUATHS POCCUICKOrO
BBICOKOTEXHOJIOTHYHOTO KOMILIEKCa, KOTOpPbIE 3a4acTylo
MIPUBOAAT K JIMKBUAAIMH 3TUX MPEANPUATHI (Harpumep,
YHUUTOXKEHHE KOHKYPEHTOB, CKyIIKa 3€MJIH MOJ IPEAIpU-
SITUSIMH | JIP. ).

HecomHeHnHo, aBTOpcKasi MOjieNb SKOHOMUKH (He-
CMOTpsS. Ha €€ KaXYIIyIoCs I1apaJoKcalbHOCTh), MMela
MecTo B nepuof 1879-1897 rr. B pealbHON IKOHOMHKE
CILIA («30otast 31oxay 30J0TOT0 CTaHAaPTa, BBEACHHOTO
B 1879 1.). deHOMEHANBHBII TIObEM aMEPUKAHCKOH Tpo-
MBIIICHHOCTH ¥ SKOHOMHKH B LIEJIOM COINPOBOXKAAICS CO-
OTBETCTBYIOIIMM POCTOM HAllMOHAJBHOIO goxoxa — 3,7%
B roj (B pacuere Ha jxyury HaceseHust — 1,5%). I1pu atom
OH TPOMCXOANII Ha (hOHE CHIDKEHHS IIEH eKeroJHo Ha 1%,
YTO TEOPETUYECKH JIOJDKHO OBUIO COIIPOBOXKIATHCS IITy0O-
kot nenpeccueit. OnHaKoO JEHEXKHas Macca B CTPaHE yBe-
JIMYMBAJIACh TEMIAMH, JIOCTATOYHBIMHU JUIsi 0OecredeHHs
OecrpeneIeHTHOIO0 3KOHOMUYECKOTO pPOCTa, B OCHOBE KO-
TOPOro JIeKaJ ONEePEKAOIUI POCT UHBECTULUI B OCHOB-
HOW KamuTtai, u ux oobeM B 1880-1890 rr. yaBowmics. 310
IIPUBEJIO K OBICTPOMY POCTY NMPOM3BOJUTEILHOCTH TPY/A U
3HAYUTEIILHOMY TIOBBIILICHUIO PEeaJbHON 3apabOoTHON Iia-
Tel. He B Hakiage okasanuck U GaHKHU, IOCKOJBbKY pealb-
Hasl NIPOLIEHTHAsI CTaBKa U3MepsUIach TOTAA ABY3HAYHBIMU
mudpamu. B pesynsrare CILA BbInui Ha epBoe MECTO B
mupe 1o o0bemy BBII 1 mpoMBbIIIIEHHOTO IPOU3BOJICTBA,
Ha JUIUpYIOLIMe MO3UIUM B MUPOBOM SKOHOMHKe. [9].
ABTOpCKast MOJENb XOPOILIO OTPaXaeT M3BECTHBIE MEpH-
OfIbI MapaJOKCAIBHBIX B3JIETOB YKOHOMUUYECKUX CHCTEM B
CCCP u I'epmanum, SAnonun, KOxunoii Kopee, Kurae.

AHanu3 npejncTaBI€HHON MOAENM IMpeanojaraer
peueHue mpodiieM cOanaHCHPOBAaHHOCTH/HECOATaHCUPO-
BaHHOCTU MAaKPOAKOHOMHUYECKUX COCTOSHUM, OIMCHIBA-
eMbIX OCHOBHbIMU MDOII, a Taxike yCIOBUH JOCTHKEHUS
cOaTaHCUPOBAaHHOCTH U NPUYMH HecOalaHCHPOBAHHOCTH
COOTBETCTBYIOLLEH MaKpOIKOHOMUYECKOH cuctembl. [lpu
9TOM, HecOaJIaHCHUPOBAHHOCTh YKOHOMUYECKOH CHCTEMBbI
MOXET OBITh OOBEKTHBHOHM (BOMHBI, IEPHOIBI KPYITHBIX
COIMAJIbHO-DKOHOMHYECKUX  pedopM,  KaTakIN3MOB),
Clly4allHOM M IpeAHAMEPEHHOH, BBITOAHOH ONpeeNeH-
HBIM (KaK MpaBUIIO, BIACTHBIM WIIM OIIIO3MLIMOHHBIM, B
TOM YHCIIE TEHEBBIM CTPYKTypam) «IpPYIIIaM BIHSHHS)
HO, 0e3yCIIOBHO, HEBBITOJHOW OOIIECTBY B IeioM. SIp-
KUM INPUMEPOM SIBISIETCS JEATEIbHOCTh JIETEHJAPHOIO
A. Meona — MuHHCTpa (PMHAHCOB IIPH TPEX aMEepHKaH-
ckux npesugenTax ¢ 1921 mo 1932 rr., aBropa u pa3pabor-
YHMKa HAJIOTOBOM pe(OpPMBI IUTyTOKPATHIECKOTO Pa3BUTHUS
KalMTalIn3Ma, 110 JeKajlaM KOTOpoil Obuin pa3paboTaHbl
pecryonukaHnckue Hajgorosbie pedopmsl 1981r. P. Peiira-
Ha u 2001-2003 rr. x.byma-mi., yTBep:KaaBIIero, 4To
HE TPYyJ, a CUCTeMa HaJorooOJIOKEHHS SBISIETCSI OCHOB-
HBIM UCTOYHUKOM OorarcTs... CoznanHast UM (puHaHCOBas
cucTeMa B COUYETAaHMM ¢ MUHHMMAJIbHBIMH pa3MepaMH ro-
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CYapCTBEHHOI'O CEKTOpa SIBUJIACh OCHOBHBIM (DaKTOPOM
renesuca Bemmkoit enpeccun (1929-1933) u 6upskeBoro
kpaxa 1929 r.[9].

JlocTikeHue paBHOBECHS B PEAIbHONH MaKpOIKO-
HOMHMYECKOH CHCTEME SIBIISIETCSl TpyAHEeHIeld (rMHAHCOBO-
MOJUTHYECKasl 3a7adeil (B TOM 4YHCIie TOCYIapCTBEHHOIO
JI0JITa), BKJIIOYAIOIICH BBITYCK TOC3aliMOB, Y)KECTOUCHHE
HaJIOTOOOJIOKEeHNS, NleyaTaHne JeHer. B oqHux cTpaHax
(HanpuMep, CKaHIMHABCKHUX) BBICOKHH YPOBEHb HAJOIOB
Y)KUBAETCS C HU3KUM YPOBHEM KOPPYIILINH, a B IPYTHX, CO
3HAYUTENILHO OoJiee HU3KUM YPOBHEM HaJIOTOOOIOKEHUS,
YPOBEHb KOPPYIILUH OTHOCUTEIILHO BhICOK. HeokoHcepBa-
TUBHBIM HJICOJIOTaM M ITOJMTHUKAM B Psijie Pa3BUTHIX CTPaH
yAajaoch OyKBaJIbHO HAaTPaBUTh CPEJHHME CIOM Ha Mallo-
UMYIIHE — IIOCPEJCTBOM JIEMArOTHUECKUX 3asiBICHUH,
COIVIACHO KOTOPBIM MTOCIIETHHE, OTyYast COL[HAIbHYIO I10-
MOIIIb, IIPOENAIOT» HAJIOTOBBIE MOCTYIUICHUS! «CPEIHUX
TPaKIaH».

HecnoxHblil MaTeMaTH4eCcKUi aHaIU3 COOTHOLIE-
HUil Mexay ocHOBHbIMM MOII mpu KOHKpeTHOH 3aaaH-
HOHM TOCYAapCTBEHHBIMH OpraHaMH YMCJICHHOW BEINYNHE
TEMIIa SKOHOMHYECKOTO pOCTa, MO3BOJSIET JKECTKO BBI-
JIeTUTh cienytomue «uepapxudeckue psast (MP) MOID»
C COOTBETCTBYIOUIMMH JHana30HAMH OTPAHUYCHUH WX
«apeiida» BHYTpHU KOHKPETHOTO psija.

I) PapHoBecHble COD

o) Uneansupie P COD ¢ HyneBbIM canblo Iuia-
TEXXHOTO OajaHca U HyJeBod nHmsinuei (Hanbdomnee mpo-
CTbIE, MMEIOIUE OYECBUIHBIH «T€OMETPHUYECKUN CMBICID»,
oTpaxeHsl Ha puc.l). x 6eckoHeYHOE MHOKECTBO, OIpe-
JICTSIFOTCSL. OHM KOHKPETHBIM 3HAaueHHWEM, KaK IIPaBHIIO
(mns ymoodera) OIICH, aBTOMaTHYESCKHU CTPOTO OIIPEIeIIs-
fomieM Bce ocranbHbie MOII (1, 0OpaTHO, Takke CTPOro
orpeaesieMbIM JTI00bIM JIpyruM ocHoBHBIM MOII). Ha-
IpUMep: IMYCTh T'OCYAapCTBEHHBIMH OpraHaMH YTBEpK-
JICHBI CJIE/IYIOIIE HOPMBI TOCYIAapPCTBEHHBIX PACXOI0B U
MHBECTHLUI: S = g = 4 (TO €CTh HOPMBI TOCYAapPCTBEHHBIX
PacxosoB M MHBECTUIMI paBHBI 25%),- CIIEJOBATEIILHO
= 2,0. Kpome Toro, ux oOmiecTBeHHbIe 3(PPEKTUBHOCTH
paBHBI Taxke 25%, T0o ecth: R =S =25%. UneanpHoe Ha-
norosoe 6pems paBuo: & = 1/(2 y - 1) = 0,33 (33%). Hop-
Mma norpebnenus: ¢ = 1 — 1/y = 0,50 (50%). Temmn skoHO-
MHUYECKOTO pOCTa (M1ealIbHbIH, MAaKCUMAJIbHO BO3MOKHBIH
Jutsi 310t coBokymnHOocT MOIT): F=1/4 y?= 1/ (4x 4)=6,25%.

[TosTomy mepapxuueckuii psix OyAeT B 3TOM Ciryyae
BBIIVIJIETH TAK:

¢>@>s=g=R=S=VF>F»>i=0,

rae: i- mHQISImsL.

) PeanpHble, onpenesieMble KOHKPETHO 33/1aHHBI-
MH TOCYIapCTBEHHBIMU OpraHaMH YHCJICHHBIMU BEJIUYH-
HaM{ TeMIla KOHOMHYECKOTO POCTa, TOCYAapCTBEHHBIX
pacxonoB (MX HOPMO#1) M COOTHOIICHHUSIMH («IIepeCTaHOB-
KaM#u») Mexay ocHOBHBIMH MOII u ¢dyHIaMeHTaIbHOM
BEJIMYMHOM: KOpPHEM KBaJpaTHBIM U3 TeMIla SKOHOMHYE-
ckoro pocrta. Harpumep (1Ba SKCTpeMaIbHBIX CIIydast):




SKOHOMMKA U YIIPABJIEHUE

R

a) «o011ecTBo 3PpPEeKTUBHOrO MOTPEOIICHHS — KO-
HOMMYECKasi HHIUTUS»:

¢>S>s>VE>R>O>g>Foi,

OOpamaer Ha ceOsi BHUMaHUE BBICOKash HOpMa
NOTpeOJIeHUsT TPH 3HAYUTENBHBIX OOIIECTBEHHOH 3(-
(DEeKTUBHOCTH TOCYIapPCTBEHHBIX PACXOJ0B M HOPME HH-
BECTHPOBAHUSI, MAJIBIX HOPM HAJIOTOBOIO OpPEMEHH M To-
CYJapCTBEHHBIX PACXOJIOB, BeChbMa YJOBJIECTBOPUTEIbHOM
00111eCTBEHHOH AP (PEKTHBHOCTH NHBECTUIINH.

0) «BOWHBI, TEPHOIBI CIIOKHBIX KPYIHBIX COILI.-
9KOH.peopM (yIpaBIsIEMBIX)»:

0>g>R>\VFrs>SrcrFori

B aTOM psilty 04€BHIHBI BHICOKHE HOPMbI HAJIOTOBO-
ro OpeMeHHU M roCylapCTBEHHBIX PACX0/0B, HE3HAYMTEIIb-
Hasi HOpMa MoTpeOiIeHus U 00IIeCTBEHHOH d(PEeKTHBHO-
CTH TOCYJAapCTBEHHBIX pacxonoB. Hopma norpeOneHus
JUISL 9TUX JIBYX CIIy4aeB «JIpei(oBaliay OT MaKCUMaJIbHOM
K MHMHUMaJIbHO BO3MOKHOU («OHOJIOTHYECKOTO IMPOXKH-
TOYHOTO MUHUMYMa).

He mnpencrasisier TpyaHocTell CKOMOMHHPOBATH
Jpyrue HpPOMEKYTOUHbIE PAaBHOBECHBIE HEpapXH4eCKUe
psizibl (YMCIIO UX OTPAaHUYEHO COOTBETCTBYIOIIMMU ITIepe-
CTaHOBKaMH, YMTATENb JIETKO MOXKET ClIeJIaTh 9TO CaMo-
CTOSITENIBHO).

11 ) HepaBHOBECHBIE (C 3aBEIOMBIM
HapyueHueM uepapxun MOIT)
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Kak yxe yka3plBajoch, HEpPaBHOBECHOCTH (He-
c0aaHCUPOBAHHOCTh) MAaKPOIKOHOMHUUYECKOM CHCTEMBI
SIBJISIETCS  CJICACTBMEM HapyLICHUS OCHOBHBIX TpeboBa-
HUM HMepapXU4HOCTH oTHomeHud mexay MOII B COD,
HecOalaHCHPOBAHHOCTHIO (PMHAHCOBBIX MHTEPECOB rOCY-
JlapCTBa M HAJIOTOIUIATEIBIUKOB, YpE3BBIYaHHBIX 00CTO-
ATENbCTB (HaNpUMep, BOWH, HEKOMIETEHTHBIX JeHCTBUI
MPaBUTENBCTBA), 0€3yCIIOBHON NPUYNHON HH(ISLUH.

Harpumep, 3aBenomMo HecOanaHCUPOBAHHOW INpH
3aJJaHHOM COOTBETCTBYIOIIMMH IOCOPraHaMH TEMIIE KO-
HOMHMYECKOTO pOCTa SIBJISIETCSI CIIEAYIOIIast, 4acToO BCTpe-
YaOMIascsl SKOHOMUYECKas cucreMa (HapylIeHHBIH wHe-
papxuueckuii psg MOII):

crg> B >VFrsH>RHyS» ir>F)0,

B sTOM psiny HOpMa TroCynapCTBEHHBIX PacXol0B
C BEChbMa HH3KOH WX OOIIECTBEHHOH 3(P(PEKTHBHOCTHIO
Oonblile HOPMBI HAJIOTOBOIO OpeMeHH (3aBeroMoe Imepe-
HalpsDKCHHE JKOHOMHYECKHX NOTEHLHMal a), a HopMma
MHBECTULMI U HX oOlecTBeHHAas d((PEKTHBHOCTD OHO-
BPEMEHHO MEHBIIE KOPHs KBaJIpaTHOTO M3 TEMIIa KOHO-
MHYECKOTO POCTa, YTO CBHJICTEILCTBYET O HEIOIYCTHMO
HH3KOH 3()(QEKTHBHOCTH HWHBECTUIIMOHHOW MOJUTHKH
(rocynapcTBeHHON WHBECTHULIMOHHOM MPOTrPaMMBI) H, YTO
MHTEPECHO, 3aBEJOMO 3aBBIILICHHOM (BO3MOXKHO B IIPO-
NAaraHJUCTCKUX LENsX IIepell OYepeJHBIMH BBIOOpaMH)
YTBEP)KACHHOM TOCOPraHaMH TEMIIOM 3KOHOMHYECKOTO

1.0

b

8t =083

!

max

=]

0,207
(0,261)
0,01

Ha
max

. C . >
L1111117

S

. qA1_1mprr
Simin

0,03

A

AK3(¢) max L

Ly

OHGT 7
= = 0,/
8AHAPX B min 10%

1.0 1,207

\Iﬂl}n’u

Puc.2. I'pahnaeckoe oToOpakeHHE «IOJIT MHOXKECTBA 3HAYCHUH HAJIOTOBOTO OpeMeHM»
1 OCHOBHBIX HANpaBICHNH (ITapaMeTPOB) HATOTOBOH MaKPOAKOHOMHYECKOH MOINTHKA
(3amTprXoBaHbl 00JIACTH HEBO3MOKHBIX 3HAYEHHUN \J: MEHBIINX, YeM
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pocTa, B CBOIO OUepeib YUCICHHO MEHBIINM YPOBHS HH-
Gusnum. ..

[Tpumepom karacTpo(hUUECcKOro COCTOSHUSI MaKpO-
SKOHOMHYECKOW CHCTEMBI SABJISICTCS CIEAYIOIIMN uepap-
xuueckuit psg MOIT:

i>g>\/F>9>S>R>S>C>O(HOHL)>F,

C YpEe3BBIYAfHO BBICOKOM WHQIAIMEN (THIICPHH-
(iAnmeit) 1 HU3KOW HOPMOH TTOTPEOICHISI, HEYIOBICTBO-
PHUTETBHON cOOMPAaEMOCTHIO HAJIOTOB M OTPHUIATEIEHBIM
TEMIIOM 5KOHOMHYECKOTO pOCTa («IIpoeJaHreM 3ara-
COBY)...

Hwmwxke Ha puc.2 mpuBoaWTCS Tpapuueckoe OTO-
Opa’keHHE BO3MOYKHBIX BApHAHTOB HAJIOTOBOW TTONUTHKH
(OecxoHETHOE MHOYKECTBO BBIOOPA (KIT0JIE) MPAKTUICCKI
BCEX TCOPETUIECKH BO3MOKHBIX 3HAUCHUH CpeaHeN HaJo-
TOBOW HArpy3KH — HAJIOTOBOTO OPEMCHH).

OCHOBHOE IPOCTPAHCTBO (« HAJIOTOBOE TOJIE» ) BBI-
00pa YHCICHHOTO 3HAUYCHUs HAaJIOTOBOTO OPEMEHHU 3aKIIIO-
YEHO MEXIY YCTHIPbMS TPAHUIIAMH, OTIPEACIIACMBIMU:

a) nmuHEen (orpeskom) AD, - 3HaAMEHUTHIM OH-
OneiickuM TpeOOBaHUEM «ICCATHHBD), IO aBTOPCKOMY
MHEHHIO CPOIHU aHAPXH3MY, TO €CTh HAaNMEHBIIIEMY Ha-
JIOTOBOMY OpeMEeHH B COIHMATILHO OPTaHN30BaHHOH (B TOM
YHUCIe aHAPXWYCCKH WM PEIUTHO3HO) TPYIIE JIOACH:

655 ~0,10;

6) kpuBoii (otpe3kom) B'C', - coorBeTcTByMOLICH
MaKCHMaJIbHO BO3MO)KHOMY 3HA4E€HHMIO HAJIOTOBOM Ha-

MAX MAX
rpy3ku, - 6 8.0 = Vv, umeBmemy mecTo B

aJIMUHUCTPATUBHO-KOMAH/IHBIX JKOHOMHKaX (CHcTeMax
(AKD(C) — «enmHbIX (habpHKax» C TOCIOJICTBOM TOCY-
JapcTBeHHOM cobctBeHHOcTH (Hanpumep, B CCCP); i
BC - xpuBoii uneanbHO cpefaHell HAJOrOBOW HArpys3Ku

6, =1/(20 -1);

B) mpsiMoii (orpeskom AB'), mapasienbHOR ocH
€, olpenensoneil MUHUMAJIbHO BO3MOXHOE 3HAYEHHE
0000IIEHHOTr0 MOKA3aTe/s CTPYKTYPHOH 3(D(HEKTHBHOCTH
COD, paBHoe: VY inin=1.207 [2];

r) npsmoit (orpeskom DC'), mapajiensHol ocu
@, ompenensoniedl MaKCUMaJIbHO BO3MOXKHOE 3HAaYCHHE
0000IIEeHHOTO TTOKa3aTems CTPYKTYPHOH 3(h(EKTHBHOCTH
COD B peanbHBIX, UCTOPUYCCKH U CTATUCTUICCKH ITOJ-

AT
TBEPKJICHHBIX TPAaHULIAX, PABHOE:! W‘N e = 2.0
OueBHIHBI J1Ba XapaKTEPHBIX (IKCTPEMaJbHBIX,
TEOMETPHUECKUX) HAMpPaBICHUSI MaKpPOIKOHOMUYECKOMH
TIOJIUTHKH («HAJIOTOBBIM KPecT»):

o) 1o 1mpsMod W3 Toukum Af

g3 .10
peat ’
ALTNE

3 PEIL _ o

"=D'] B TOYKY C‘[E"r"'r-v-'-z'«r "=D';6MAx], YTO DKBU-
BAJICHTHO MEPEXO/y OT «OT aHAPXMUYECKOU K aIMUHHCTpA-
THBHO-KOMaHTHOH 3koHOMUKe-AKD(C)»;

B) o npsmoit 3 TouKK B[W i 2093 LW iy 207]
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S.EL',E.'L
B TOUKy D[ ™ .dnam

, UTO DKBUBAJICHT-
HO mepexony «oT cynepAKD(C) k apxuaHapXxudeckoit
9KOHOMMUKE...

Jlerko BeicunThIBacMas Touka E nepeceueHust aTux
HaIPAaBJICHUHN ONpPENEsIeT, 10 MHEHUIO aBTOPA, «30J10TO-
CEpPEIMHHOE» 3HAUEHUE CPEeIHEH HaJOrOBOM HArpy3KHu B

=0,10. Wi, =20,

o FL
«yCpeIHEHHOU SKOoHOMHUKe», paBHoe Or = 0,31 (BechMa
OnM3KO€ K TTOKa3aTelio CPEJHEero HaJoroBOTO OpEeMEHH B

CHIA u Snonuw, - oxono 30%), npu ?:: 1,77 (taxxe
OYeHb ONm3Koe K sSMoHCKoMY, paBHoMy 1,81), ompenens-
IOIIEE «S11P0» HAJIOTOBOH TOJUTHKU M €r0 HCTOPUYECKUH
«peitd».

HHTepecHBIMH SIBISIFOTCS] TAKXKE TPHU XapaKTepHbIE
«TPOMCTBEHHBIE» TOYKU HAJIOTOBOTO ITOJISI, PACIIOJIOKEH-

Hble Ha KpHBOil HOpMbI nmorpednenus HC'= 1 — 1/ B
KOTOPBIX OJJHOBPEMEHHO COOJIOIAETCSI pAaBEHCTBO TpeX (U
6onee) pazubix MOIT:

a) Touka X, MepeceyeHns KPUBBIX HOPMBI MOTpe-
OJICHUS M KPUBOI PaBEHCTBA HOPMBI HAJIOTOBOTO OpeMEHH

Y UHBECTHUILUH, B KOTOPOH ¢ = O=s;

0) Touka C', mepeceueHus KPUBBIX HOPMBI MOTpE-
ONeHHWs W KPWBOW pPaBEHCTBA MAKCHMAaJbHBIX 3HAYCHUI
CpeIHel HaJIOTOBOW HAarpy3KH M TOCYIapCTBEHHBIX PacXo-

108 B AKD(C), B x0TOpOii c = 6 = g.

B) TOuka Z, NMepeceyeHus] KPUBBIX HOPMBI IIOTpe-
OneHMs M KpHUBOM paBEHCTBA MAKCHUMAJbHBIX 3HAYEHUIT
TOCY/IapCTBEHHBIX PacXol0B W MHBECTHUIMH M MX OOIIe-
CTBEeHHBIX 3()pexTnBHOCTEN: c =g = s=R =S.

Ha puc.2 npuBeneHa BbICUMTaHHAs aBTOPOM Ha
OCHOBaHMH [2] «aHapXHuCTCKas» KpHUBas HOPMBI rocyaap-
CTBEHHBIX PACXOJ0B, MHHHMMAJIbHOE 3HAYCHHE KOTOPOit
pasHo 1,9%, a makcumainbHoe — 4,4%. MupoBasi CTaTUCTH-
Ka HacTanBaeT Ha MUHUMAaJIbHOW HOpME MHBECTHPOBAHUS,
HE MEHbIIEH CpelHEel HOPMbl AMOPTU3ALIMOHHBIX OTYMC-
neHuit, - SMN =3%, koTopas U yKazaHa Ha 3TOM e PUCYH-
ke. [IpuBeneHo Taxke MaKCUMaJIbHO BO3ZMOXKHOE 3HAYCHHE

CpeHe HOpMbI HaJIOTOBOM HATPY3KH: H:W =0,83, koTopoe
JiellaeT NOHSITHBIM OJIM3KO€ K HEMY 3Ha4€HUE HAJIOTOBOTO
opemenu B LlBeruu. [ljis 6osiee OApOOHOTO aHaIM3a Ba-
PHAHTOB HAJIOTOBOM TTOJUTHUKH (BBISBICHHUS U 00OCHOBA-
HUS COOTHOIIECHUH MeX Ty 0cHOBHBIMU MOII) npuBeneHb!
TaKke M3 puc.l: KpuBas WaeaIbHONW HOPMBI HAJIOTOBOTO

Opemenn: @uaean= 1/(2y - 1) u KkpuBas nueaabHbIX 3Ha-
YEeHHH HOPM TOCYNApCTBEHHBIX PACXOJOB U WHBECTUIIMIA:
(s=g=R=S)"=12y .

besycnoBHO, pa3smep, 3HaK U CTPYKTypa Cajblo
TUIATE)KHOTO OajaHca CTPaHbl OKA3bIBAIOT CHJIBHOE BIIU-
SHHE Ha KadecTBU™MaKpOIKOHOMHYECKOTO COCTOSHHSI.
Hampumep, MOJIOKHUTENBHOE CalbJ0 COOTBETCTBYIOIICH
9KOHOMHKH, OE3yCIIOBHO, B ICHEIKHOM (KOJIMYECTBEHHOM)
OTHOIIICHUW TIOBBIMAeT ee 3dekrnBHOCTE. M Ha0060-
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POT, OTPHLATENBHOE CANBA0 IUIATE)KHOrO OayaHca CHH-
JKaeT KaueCTBO MAaKpO3KOHOMHMYECKOH mnomuTuku. Ilpu
9TOM 0c000€ 3HaUCHHE TPHOOPETAeT TOBapHAask CTPYKTY-
pa sxcropTta ¥ umnopra. OueBuaHa HEMEPCIEKTUBHOCTD
npeoOyaanusi B CTPYKTYpe JKCIIOPTAa OTrPaHUYCHHBIX
TIPUPOJHBIX PECYPCOB B OOMEH Ha NPOJOBOJILCTBHE U He-
BBICOKOTEXHOJIOTHYHYIO (3aBEOMO OTCTAIYIO OT Hepe/o-
BOTO MHPOBOTO YPOBHS) NMpoAaykuuio. B [2] mpuBeneHb
COOTBETCTBYIOIINE 3aBUCMOCTH.

ABTOpCKasi MOJIEIb TTO3BOJISICT HAIIAIHO («HMeeT
MIPO3pavYHbIil FEOMETPUUYECKHUI CMBICII») U CTPOTO MaTeMa-
THYECKH 00BEKTHBHO ONEPHPOBATh MHOKECTBOM BasKHEH-
LIMX MaKpOIKOHOMUYECKHX MOKa3aTeael, HaXoAAIIUXCs B
LIEJIOCTHOM B3aUMOCBSI3H, ONIPECIATh U Npeasarars (Ipo-
THO3UPOBATh) Ka4eCTBO MAKPOIKOHOMUYECKOH MOTUTUKU
JIOOBIX TOCYJIapCTB, X HKOHOMHYECKUX COI030B, MHPO-
BOI1 PKOHOMUKH B IIEJIOM. B Hell Takke peooicH 6apbep
MHHUMOTO OTCYTCTBHSI B 9KOHOMUUECKOH CUCTEME KOJInde-
CTBEHHBIX KOHCTAHT, TaK PA3UTENBHO OTINYAIOLUIUX €€ OT
¢usnueckux cucreM. Hanpumep, KOpeHb KBaJIpaTHBIN 13
MIPOrHO3UPYEMOTr0 TOCYJapCTBEHHBIMU OpPraHaMM U 3KC-
NepTaMu TeMIa SKOHOMHYECKOro pocTta siBisiercs (yH-
JlaMEHTAJIBHOW BEJIMYMHON NpH aHaym3e cOanaHCHpOBaH-
HOCTH M OJM30CTH K HAEaJIbHBIM 3HAUYCHUSM OCHOBHBIX
MDOII. Monenb ecTeCTBEHHO, «T€OMETPUUYECKU MpO3pad-
HO» OOBSICHSET B3JIETHI ¥ MAJICHNUSI COOTBETCTBYIONINX MO-
JieTield peaabHOM SKOHOMHKH, HEOOBSCHUMBIX C TOUKH 3pe-
HUSI HEMaJIOW YacTH MJI€0JIOTM3UPOBAHHBIX TEOPETUKOB U
MIPAKTUKOB — SKOHOMUCTOB.

WHTepecHbIM U OIM3KUM K «IKOHO(PHU3NIECKOMY
HAMpaBJICHUIO B COBPEMEHHOM IKOHOMHUYECKOH Teopuu
MOXET OBITH CpPaBHEHHE aBTOPCKOM MOJIENH HICaIbHO-
IO COCTOSIHUSI MAaKpO3KOHOMUYECKOH CUCTEMBI C LIUKIOM
Kapao B TepmMoaMHaMHKe, CYIIHOCTBIO KOTOPOTO SIBJISI-
€TCsl ONpeAeTCHNe MAKCUMaJIBHOTO TEOPETUYECKU BO3-
MOKHOTO KO3((HIMEHTA MTOJE3HOTO JICHCTBHS TETUIOBOM

MalmHel - 77 . (B uacansHoM ciydae ()=1,0, - B neicTeu-
TeJIBHOCTH BCETJa MEHBIIIE 3TOTO 3HaUeHus). B aBTopckoii
UHTEPIPETAlUU MOJYYCHHAs YKOHOMHUYECKOH CHCTEMOil
KOHKpETHasi CyMMa TOCYIapCTBEHHBIX DPAacXOAOB U HH-
BECTHIIMI BCerna MOXET MPUBECTH B UCATBHOM Cllyyae
(«HYJEeBBIX TOTEPhY» MAaKCUMAaJIbHO BO3MOXKHBIX 00IIle-
CTBEHHBIX A(P(PEKTUBHOCTEH rOCyIapCTBEHHBIX PACXOJ0B
U MHBECTHUIUIT) K MAKCHMaJIBHO BO3MOXXHOMY TEMITY 9KO-
HOMHYECKOTO POCTa, COOTBETCTBEHHO K MAaKCHMaJlbHOMY
TEOPETHYECKH BO3MOXKHOMY OOOOIICHHOMY IOKa3aTeIro

MAaKpOIKOHOMHUYECKOM MOIMTHKH, TO ecTh: {2 " =(.0 - B
JICUCTBUTEIBHOCTH BCET/a 3aMETHO OOJIBIIEMY 3TOTO 3Ha-
YCHUS MTPH TTOJIOKHUTEIIEHOM TEMITE SKOHOMHUYECKOTO POCTa
W MEHBIIMM HYJIS HPH OTPULATEIbHBIX 3HAYCHUSIX TEMIIa

SKOHOMHYecKoro pocra. Hampumep, mms Anonnn Q-
= 0,33, mo3TOMY OH MOXXET OBITH B3ST 3a OPHEHTHP IS
JIPYTHX CTPaH, CTPEMSIINXCS K MAKCHMAaIbHOMY 3HAYCHUIO
KauecTBa CBOCH MaKpPOIKOHOMHYECKOHW MOTATHKH [2].
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ABTOp HOJHOCTBIO CO3HAET OCHOBHBIE OrpaHHYe-
HUSI CBOCH MOJIENHN, KOTOpasi HE MOXKET OBITH ITOJHOCTHIO
aJIeKBaTHA PEaIbHOCTH, MOCKOJIBKY pedb UAET O 4eIoBe-
YEeCKOW JIeSITEeNIbHOCTH, pa3BHBAIOIICiics B HEOOpaTHMOM
BPEMEHH, HECBOIMMOCTH OOILIECTBEHHOTO IIporpecca,
pa3BUTHsI YENIOBEKA K YBEJIMYECHUIO JECHEKHBIX JOXOAOB
WY K IPUYMHOXEHHUIO MaTepUaJIbHOTr0 OOraTcTBa, TEMITOB
9KOHOMHYECKOro pocTa. Kpome Toro, o0mien3BecTHBIMU
TPYAHOCTSIMH COM3MEPEHHSI HApOJAHO-XO3IHCTBEHHOM 3(h-
(heKTHBHOCTH 3aTpaT SIBISIIOTCS: HATMYUE B €€ CTPYKType
Pa3sHOPOAHBIX U3MEPHUMBIX, HECOU3MEPUMBIX JIPYT C ApY-
TOM WJIM BOBCE HEU3MEPUMBIX JIEMEHTOB, MPEMSITCTBYIO-
KX BBIPQKCHUIO €€ OJHUM YHUCIIOM; HAJMYHE MPSIMBIX H
00paTHBIX 3aBHCUMOCTEH MEX[y 3aTpaTaMd Ha pasiind-
HBIE NTPOU3BOJICTBA, COBMELIEHUE MMPOEKTHBIX BAPUAHTOB,
JIAFOLMX MUHUMYMBI 3aTpar Mo KaXIOMy OOBEKTY B OT-
JIETBHOCTH, HO HE 00ECIeunBaroUIMX OO MHUHUMYM
BCEX 3aTpaT B HAPOJHOM XO3SMCTBE; IIPU ITOM JICHEKHbIE
3aTparsl (0COOEHHO CBSI3aHHBIE C MPUPOIOTIOIE30BAHHEM )
He SIBJISIIOTCSI TOYHBIM OTPAKEHHEM 3aTpar 00IECTBEHHO-
ro Tpyza [12].

Harmpumep, u3-3a OTCYTCTBUSI OOIIETIPH3HAHHOM
TEOpUM 4YEJIOBEUECKOr0 KamuTaja U KPUTEPUEB OLIEHKU
9TOTO BaXKHEHILIETo pecypca Jro0oro rocyaapcrsa HEBO3-
MOXHO TOYHOE HU3MEPEHHE COCTOSHHS 4EI0BEUECKOro
(MOpabHO-MHTEIUIEKTYaJIbHOT0) TOTCHIMANA, XOTS OH
TaK ke, Kak (GOH/BI M ICHBI'H, TIOCTOSIHHO U3HALIIMBACTCSI.
[Tpu 5TOM II1aBHBIC TPOTHBOPEUHSI MEXK/TY YUCHBIMU YHCTO
MOJUTHYECKOTO U NACOJIOINIECKOro XapaKkTepa: a) OleHKa
JIESITETbHOCTH YEJIOBEKa 110 TPYAY WU 110 UMEIOILEMYCS Y
Hero Kanuraiy? 0) peryaupoBaHue COIHAIbHO-IKOHOMH-
YECKHX ITPOIIECCOB TOCYAAPCTBOM WIIM MX JIHOepanr3anus
(conuanbHO-?KOHOMHMYECKAsl XapaKTepUCTHKA YIpPaBJIEH-
YEeCKOW CHCTeMBbI)? B) COLMANM3aLusl (CHHKEHHE YPOBHS
OeqHOCTH U 0e3pabOTHIIBI) MITH KallMTAIN3aIUs YeI0Be-
gyeckoro kanuraja. CucteMy HacalbHOW MOTHUBALMU JJIS
BCEH HKOHOMHUKH B I1EJIOM M3-32 HEPABEHCTBA MEXK Y IPyII-
IaMH ¥ IO JTOXOJaM COo37aTh HeBO3MOKHO. Hecosepiuen-
CTBO JIIOZICH U MX OTHOILEHUH JieJlaeT 3HAaYMMbIM (aKkTop
CITy4aifHOCTH, HEOIIPECICHHOCTH.

CrnenoBaTe/ibHO, KOJIMYESCTBEHHBIC OLECHKH 3(-
(DEeKTHBHOCTH MaKPOIKOHOMHYECKOW MOJUTHKA HHUKOT-
Jla He MOT'yT JiaTh a0COJIIOTHO TOYHOW MH(OpPMALMU IS
6€301MO0YHOT0 MPUHATHS PEIICHUI, HO MOTYT CIIYKUTh
MEPBUYHBIM MaTEPHAJIOM JJISI COJEPKATEIBHOTO aHaIn3a
B IIpOIecCe MPHUHATUS PELICHUH TOCyJapCTBEHHBIMU Op-
raHaM¥ 1 OOIIeCTBEHHBIMH OPTaHN3aALUSIMH.

ABTOpCKAast MOZIENb ONPEACIACTCS U INMUTHPYETCS
MIPEXk/ie BCEro MPaBUTEIBCTBEHHBIMHU, PETHOHATBHBIMUA U
OTpAacCIIeBBIMH ITPOTHO3aMH Pa3BHUTHSI, C(HOKYCHPOBAHHbI-
MH B YTBEP)KJA€MbIX Ha COOTBETCTBYIOIIUI MEPHOJ Bpe-
MEHH T'OCYIapCTBEHHBIX OIO/PKETaX U MPEICTABIISIET COO0i
COBOKYITHOCTh TPEX OLEHOK 3()(EKTHBHOCTH MaKpOIKO-
HOMHMYECKHX COCTOSIHUI: (hOpMasibHO-MaTeMaTHuECKO;
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OPraHU3aIIOHHO-TEXHOJIOT0-3KOHOMUYECKOTO  MEXaHH3-
Ma; OCOOCHHOCTEH JIMAEPOB OOIECTBA, MPUHUMAOLINX
pemieHust (MX crOCOOHOCTH BOCIIPHHUMATH M ITPABUIIBHO
HMHTEPIIPETHPOBATh COOTBETCTBYIOIIYIO HHPOPMALIHIO).
JIeHTMOTHB aBTOPCKOH CTaTbu - OObEAWHEHHUE
JIBYX KaTeropuii: «3()(PEeKTHBHOCT» U «CHPABEITUBOCTHY.
AMOpaJbHO TOPAUTHCS HKOHOMHUYECKOH 3((PeKTHBHO-
CTBIO, €CJIM OHA HE JIOMOJHSCTCS CIIPaBEUIMBBIM pacipe-
JeeHueM aoxoza obuecTBa. MIMEHHO ¢ 0COOCHHOCTAMU
TIOJIUTHYECKOTO TIPOLIEcca CBSI3aHbl HE TOJIIBKO TPYAHOCTH
peani3anuy BEIBOJOB MHOTHX UCCIIEIOBAHUIL, HO U SIBHBIC
37I0yNOTpeOICHHS MTPU OLIEHKE M OCYIIECTBICHUH MEpo-
MIPUSATHHA U TIpOrpaMM, HamOoJiee BBITOIHBIX JUIS OIIpe-
JITICHHBIX CTOPOH M HEPEIKO BPEAHBIX JUIS OOlIecTBa B
LesnoM. AHaINTHYECKHE METObI, HA3HAYEHHEM KOTOPBIX
JIOJDKHO CIY>KUTb ITPEOJI0JICHHE CyObEeKTHBH3MA B TIPHHS-
THH PELICHNH, Ha JIeJIe HEPEAKO MCTIONIB3YIOTCS B Ka4eCTBE
OIHOTO M3 NHCTPYMEHTOB MOJIMTHYECKOH OOpHObI. PhiHoY-
Hast P)KOHOMHUKa JIOJKHA pelaTh COIHaIbHbIC TPOOIEMbI 1
obecrieunBaTh 01aroCOCTOSIHUE BCEM TPYISIIIAMCS.
[TonuTHKKM TONBKO (MHAHCHUPYIOT PELIEHUE IIPOo-
611eM, HO MOYTH HHMKOTAA HE 3HAIOT, KaK MX pemuTb. OHH
YacTO HCKaXaloT M YIPOLIAIOT 10 HEy3HaBaeMOCTH pe-
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ceeee

KOMEHAAMK y4eHbIX. CrenoBaresbHO, SKOHOMHUCTHI B
THOOBIX 0OCTOATENLCTBAX HE JJOJDKHBI CIIENO KOIHMPOBATh
nonuTrdeckuid nporecc. OHM TOIDKHBI CTATh OJIIOCTHTE-
JSIMU OOIIIECTBEHHOW AaJIbHOBHHOCTH B 3KOHOMHYECKHX
BOIIpPOCAx, /1aBaTh YETKHE PEKOMEHIALUH TOCYIapCTBEH-
HBIM CTPYKTYpaM TII0 pa3pabOTKe 3KOHOMHYECKOW II0-
JUTUKHU CTPaHBI M MOHSATHBIC NPEIIPHATHSIM OPHEHTHPHI
CTPaTernuecKoro IJIAHUPOBAHMS (B TOM YHCIIE CMEJbIC
aJIbTepHATUBHBIC IUIaHBl AaJbHEHIIEro pa3BUTHs OOIe-
cTBa, pehopMHpOBaHNE U OTPHLIAHHE KAITUTAIN3Ma C yue-
TOM IIPUPOABI YETOBEKA, COBPEMEHHOTO COCTOSIHUS TEXHO-
JIOTHIA 0€3 UICOIOTUICCKOM COCTABIISIFOIICH ).

Hu ogna U3 S5KOHOMHUYECKUX TEOPHH HE MPEJCTaB-
JISIIOT JEHCTBUTENIBHOTO MHTEPECca, €CIIM HEe OTBEYAIOT Ha
HOBBII maBHBIH Bompoc skoHoMuku: KYIIA? To ecrts,
B KakOM HarpaBJICHUH JIOJDKHA Pa3BHBATHCS MaKpOIKO-
HOMMYECKasl CHCTEMa, Ha Kakue HaydyHO 0OOCHOBaHHBIC
OCHOBHBIE OABEPrarorecs TOUHOMY U3MEPEHHUIO OPHEH-
THUPBI (IIPEX/E BCETO COBOKYMHOCTb KOHKPETHBIX MaKpO-
9KOHOMHYECKHX TT0Ka3aresiei) JoJDKHA ObITh HalpaBieHa
MaKpOIKOHOMHUECKasi MOJIUTUKA U TOCYJapCTBEHHOE pe-
rynupoBanue. LlenocTHas Makpo’KOHOMHUYECKAst MOJIEIb,
NPE/UIOKEHHAsI BBIIIIE, TIO3BOJINT, HA HAII B3IV «3psUcy,
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Puc.3. 3epkanpHoe OTpakeHHe pHc. |, Ha KOTOPOM JIETKO MpOCIeKUBaeTcs 3HaMeHUThIN rpaduk [1. Camynbcona:
JMHUS ¢™ = |- 1/ , SKBUBaJICHTHA €10 KPUBOH MPOM3BOACTBEHHBIX BOBMOKHOCTEH (KPUBOI MOTPEOICHS).
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SKOHOMMKA U YIIPABJIEHVE

a HE BCJICITYH0 HAyYHO 00OCHOBBIBATH U KECTKO KOHTPOIIHU-
poBath 3P PEKTUBHOCTH HATIPABICHUH MaKpO3KOHOMHYC-
CKOTO Pa3BUTHsI, OTKJIOHCHHS UX OT UICaTbHBIX.

IMmaBHOE OTNIMYKME aBTOPCKON MOIECIU B TOM, YTO
pasnensieMoe OOJBIIMHCTBOM SKOHOMHUCTOB YTBEPIXKICHHE
0 MPSIMOM 3aBUCUMOCTH MEKAYy 00beMaMH HAKOIUICHUH 1
poctoM moTpebnacHus (e 00IbIIue 00beMbl HAKOTUICHHIHA
HEU30EKHO MPUBOIAT K PE3KOMY ITOBBIIIICHUIO YPOBHSI MO~
TpeOieHus ) BeITeKaroriee u3 moxenu [1. Camyanbcona 3a-
BeZoMO HeTouHO. Kak mokasana MupoBast IpakTUKa (B T.4.
B P® 2001-2009r.1.), 3HAUUTEIBHBIC OOBEMBI HAKOTIIICHUN
HE BCEr/a MPHUBOIAT K BRICOKOMY MIPUPOCTY TOTPEOICHHUS,
WHOTJIA BIUIOTH 10 «IPOCIAHUSD HAKOIUICHHBIX CTPATCIH-
YECKUX PE3EPBOB, YTO U HAXOIWUT OTPaKCHUC HA aBTOP-
CKOM Tpaguke.
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