BOITPOCEH
YIIPABJIEHN/A

INEHCUOHHBIE IIVIAHBI MOJIOAOT'O ITIOKOJIEHHU I
POCCUSAH: 'OCYJAPCTBEHHbBIN NTATEPHAJIN3M
NJIM CYBBEKTHOE TAPTHEPCTBO?

Baacosa O. H.

KaHJIMJaT COI[HOJIOTNUECKUX HayK, JOIIEHT Kadeapbl COIMOIOTHH B COIIMANIBHOM padoTsl, Poccuiickuil rocynapcTBeHHBII
npogeccruoHanibpHo-Tenarornueckuii yansepeutet (Pocenst), 620012, Pocens, 1. ExarepunOypr, yi. MammHocTpourenei, 1. 11,
natalya.kostyna@uapa.ru

Kocrnna H. b.

JIOKTOP COIHOJIOTHYECKHX HayK, podeccop, mpodeccop kadeapsl TCOPUH U COIHOIOTUH YIPaBISHU YPaIbCKOTO HHCTUTYTA
ynpasneHus — ¢punuana, Poccuiickas akageMust HApOJHOTO XO3SHUCTBA M TOCYIapCTBEHHOI ciry>x0b1 ipu [Ipesunente Poccutickoit
Denepannu (Poccust), 620990, Poccus, 1. ExarepunOypr, yi. 8 Mapra, 1.66, natalya.kostyna@uapa.ru

VK 316.346.32
BBK 60.542.15

Heas. Lens 3akitrouaeTcs B aHAIM3€E CYIISCTBYIONIMX IIEHCHOHHBIX CTPATErHii MOJIOAEKH B KOHTEKCTE pedopMupo-
BaHMsI IEHCUOHHOH crucTeMbl PD, B BBISIBIEHHN JOMUHHUPYIOIIMX OPUEHTAIMN HA pa3iIMyHble CrIoco0bl (hOPMUPOBAHUS
Oyay1eit meHCHH.

Mertoasl. [IpuknagHoe CONMOIOTNYECKOE HCCIETOBAHUE BBIIOJHEHO B PyClIe KAYECTBEHHOM HCCIE0BATENbCKOM
cTpareruu. B xauecTBe MeTon0B cOOpa MH(OPMAIMK HCIIOIBb30BaH METO TNIYOMHHOTO UHTEPBBIO U MEeTOA (DOKYC-TPYIIIL.
AHanu3 noxy4eHHOW SMIUPHUIECKON HH(OPMAINN BBITIOJIHEH IIOCPEICTBOM IIOCTPOEHUSI KAUECTBEHHBIX THUIIOIOTHH.

Pe3yabrarsl. B pesynbrare uccineoBaHuUs BBIABICH CHEKTP (DaKTOPOB, ONPENCIISIONINX MaTepHATNCTCKUE, JINO0 map-
THEPCKHE OPUEHTAINK MOJIO/ICKHBIX TTOKOJICHUECKUX TPYIIT Ha (JopMUpOBaHKe Oyy1ieil nmeHcuu. JloMIHUpYIOIIeH SBIseTcs
OpHEHTAIIMsI MOJIOJIKH Ha MAaTePHAIUCTCKYI0 MOJEIb (DOPMHUPOBAHUSI IEHCHOHHOTO OYIIyIIero (MOJIOJeXb PacCUUTHIBALT,
YTO €€ IEHCHOHHBIE BOIPOCHI PEIIHT rocyrapcTso). HeGombImast 10515 MOIOAEKH (HE OUYEHb 3HAYNTENbHAS ), TOTOBA MHBECTH-
pOBAaTh 4acTh CBOMX JIOXOJIOB B Oy/IyIIyIO IEHCHIO, HO HE B IEHCHOHHBIEC (DOH/IBI, @ B TPaJUIMOHHBIC NCTOYHUKHA HHBECTH-
POBaHMS: HEBM)KUMOCTb, BKJIa/IbI, [IEHHbIE OyMaru, CYUTasi, 4T0 3TO MO3BOJIMT PEIIUTH B OyIyIeM «IIEHCHOHHBIN BOIIPOCH.

Hayuynas HoBu3Ha. Hay4yHas HOBH3HA 3aKiI04aeTCA:

» B ompeneneHnn HECOOTBETCTBHS MEX/Ty PEIICHUSIMH OPraHOB TOCY/IapCTBEHHOM BIIACTH, HAIIPABICHHBIX Ha COBEP-
LIIEHCTBOBAHME TIEHCHOHHOTO 00eCIIeueHHs IPaXkJaH, 1 TOTOBHOCTBIO MOJIOZIOTO ITOKOJICHUS COBpeMeHHOI Poccnn
Y4acTBOBAaTh B PEATN3AINN ATUX PEIICHUH.

B BBIIBICHNH MOMIOAEKHBIX IOKOJIEHYECKUX IPYIIT TOTOBBIX yJacTBOBATh B TAPTHEPCKHUX B3aUMOJCHCTBHUSIX C TOCY-
JIapCTBOM I10 BOIIpocaM (hOpMHUPOBAHUH IEHCHOHHOTO OY/IyIIIEro.

« B npumeHeHMH KaueCTBEHHOH CTPATErny COLMOIOTHUECKOTO HCCIIEI0BaHMs 1Sl BBISIBJICHUS (D QEKTUBHOCTH Jiesi-
TEJILHOCTH OPraHOB BJIACTH IO PehOPMUPOBAHUIO TICHCHOHHON CHCTEMBI.

®unaHcupoBanue. lccrenoBanue BHITONMHEHO pH (hrHAHCOBOH mogiepkke PTH® B pamkax mpoekTa HayqHBIX
uccnenoBanuil «[leHCHOHHBIE CTpaTeTuy MOJIOAOTO MOKOJIEHHS pOCcCUsiH», MpoekT Ne 15-33-01012.

Knrouessie cnosa: TOCyaapCTBEHHAA IICHCUOHHAA IOJIMTHKA, ICHCUOHHOC 06CCHG‘{6HI/IC, IICHCUOHHBIC IIJIaHbI MOJIO-
J0T0 IMOKOJICHUA, MTaTCPHAIUCTCKUEC YCTAHOBKH.
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Purpose. To analyse the existing pension policies of youth in the context of the reform of the pension system of the
Russian Federation, to identify dominant orientations at different ways of pension benefits development.

Methods. Applied sociological study is performed as a qualitative research strategy. The authors used in-depth inter-
view method and the method of focus-groups as the methods of data collection. The analysis of the obtained empirical
information is made through building qualitative typologies.

Results. The study identified a range of factors that determine paternalistic or partnership orientation of young gen-
eration groups in developing future pension benefits. Youth targeting at the paternalistic model of future pension benefits
development is the dominant orientation (youth expects that their pension benefits problems will be solved by the State).
A small percentage of young people (not very much), is ready to invest a portion of their incomes in their future pension,
but not pension funds, while traditional sources of investment: real estate, deposits, securities, believing that this would

solve the pension issue in the future.
Scientific novelty.

« Defining the inconsistency between decisions of public authorities to improve pension provision for citizens, and
willingness of the young generation of modern Russia to participate in implementation of those decisions.
« Identifying youth generation groups willing to participate in interactions with the State on issues of future pension

benefits development.

« Application of qualitative strategy of sociological research to identify the effectiveness of the authorities’ activities

of pension benefits development.

Financing. The study is done with the financial support of RGNF within the research project “Retirement strategies
of the younger generation of the Russians,” project Ne 15-33-01012.

[TencrnonHoe obecneyeHue IpakKJaH MPEACTABIACT
co00¥ 0fHY W3 BaXHEHIINX COCTABISIONINX COIHATHHO—
OPUCHTHPOBAHHOTO TOCYAPCTBA, TICHCHOHHAS TTOTUTHKA —
OJTHO W3 MPUOPUTETHBIX HAMPABJICHUHN TOCYJapCTBEHHOM
COUMaJbHOW NOJUTUKU. Hanuuyue y poCcCUHCKUX I'pax-
JTaH TAPaHTHPOBAHHBIX IEHCHOHHBIX TIPAaB MOXKHO CUUTATh
BBIPaXCHUEM YPOBHS ITUBIWIIN3AIIMOHHOTO Pa3BUTHSI TOCY-
JlapcTBa U TYMaHHOH 3penocTH Hamiero obmectBa. Kon-
ctutyuust Poccuiickoilt @enepaunu coOepkKUT UMIIEpa-
TUBHBIC HOPMBI, 00CCIICUNBAIOIINE KaKIOMY TPaKJaHUHY
rapaHTHpPOBaHHOE COlMalIbHOE 00ecreueHre, B TOM YHCIIe
10 BO3PACTy, a TAKXKe COIMAIbHBIC TICHCHUH, YCTaHABIUBA-
eMble 3aKkoHOM [1]. OcHOBHOM 3aKOH CTpaHBI HE TOJIBKO
JIEMOHCTPUPYET COLUANIbHBIN XapakTep rocyiapcraa, HO
1 YCTAaHABJIMUBACT MPUMAT OTBETCTBEHHOCTHU JIESTUTUMHOM
BJIACTH B BOIPOCAX IMEHCHOHHOTO 00ECIICYeHHS TPaX/IaH.

KiTro4eBBIM OTIUYHUTETHFHBIM MIPU3HAKOM COBETCKOM
MIEHCHUOHHOM CHCTEMBI, MPOCyIIecTBOBaBIIeH 10 1995—
1997 romos [2], sBismncs ypaBHUTEIBHBINA MTPUHIIUI OTIpe-
JIeIeHUsT pa3Mepa OyayIIero MeHCHOHHOTO 00eCIIeueHusI.
B ycnoBusix coBeTckoro rocyaapcTtsa, OTIMYABILIETOCS
YHU(GULIHUPOBAHHOCTHIO M 00E3JIMYCHHOCTHIO PaBHBIX
JUISL TIOAABJISAIONIET0 OONBITMHCTBA TPaKIaH CTaHIAp-
TOB W YCIIOBHH >KM3HH, BOIIPOC O HEOOXOIUMOCTH CaMO-
CTOSITENILHOTO (hOPMHUPOBaHUS Oynyleil MeHCUU HIIN ee
YacTH BOOOIIIE HE MMEJ CMbICia. Takoro MHCTHTYTa Kak

HEroCyJapCTBEHHbIE NIEHCHOHHbBIE (DOHIBI HE CYLIECTBO-
BaJsio. Kpome Toro, He GBI CTOIB OCTPBIM U BOIIPOC O COOT-
HOILICHUH TPYAOCHOCOOHOTO, SKOHOMHUYECKH aKTHBHOTO
HaceJIeHHsI, ¥ COLMAJIbHOW IpynIbl neHcnoHepos. Coot-
HOIICHHE YHCIa YKOHOMUYECKN AKTHBHOTO HACEJICHUs
K YMCJIIEHHOCTH NEHCHOHEPOB, KOTOPBIX (PAKTHYECKU Yepe3
COBETCKYIO TICHCHOHHYIO CUCTEMY 00€CIIeUHBaIH ITEHCH-
SIMU TPYyJsiIUecs: Ooee MOJIObIe IOKOJICHHUS, B TOCIE/-
HUEe aecsaTwieTHs cymiectBoBanus Coserckoro Corosa
ObUT0 TpHEMITEMBIM /TS (D (GEKTUBHOTO (QYHKIIMOHUPOBA-
HUs JaHHOU cucTteMbl. B ceronusmneit Poccuu curyanus
MPUHIUNNAIBHO UHAS: TAKOE COOTHOLICHUE YK€ HEIb3s
Ha3BaTh MPUEMIIEMBIM, 1 HE CIIydaifHO Bce yalle Kak Ha
YPOBHE TOCY/IapCTBEHHOTO YIPABJICHUS, TaK U B PacCyX-
JIEHUSIX TPAXK/IaH BEJETCSI Pedb O MOBBIIICHUH BO3pacTa
BBIXOJIa Ha TICHCHIO, O BBEJICHNH 3alPeTa Ha BBITUIATY MEH-
cuii (B TOH mim MHOW (hopMe) IEHCHOHEPaM (B YaCTHOCTH,
HUMEIOIIUM 3apaboTok Oosiee 1 MitH pyoIIeii B Tox).
«IIeHCMOHHBII BONPOC» OCTPO AKTYaJIU3UPOBAJICS
K CepeInHE JIEBIHOCTHIX Tof0B X X BeKa, KOTa U ObUT IpH-
HAT denepanbHblii 3akoH 0T 1 anpens 1996 r. Ne27-D3
«O0 MHIUBUAYAIBHOM (TMIEPCOHUBUIIMPOBAHHOM) y4eTe
B CHCTEME 0053aTEILHOTO TIEHCHOHHOTO CTPAaxXOBaHUS.
Jannbiii @enepaiabHBI 3aKOH CYIIECTBEHHBIM 00pa3om
TpaHchopMupoBas 0a30BBIH NMPUHIMUI MPEABIAYLIETO,
a UMEHHO, MPEOCTABUI BO3MOKHOCTh B JI00POBOIBHOM
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MOPsIKE UHBECTHPOBATh CPEJCTBA B OYIyIIYIO MEHCHIO.
(@edepanvruuii 3akon om 01.04.1996 N 27-D3 « 06 unou-
8UOYANbHOM (nepcoHuUYUPOBAHHOM) Yiueme & cucmeme
00:3amenbHo20 NeHCUOHHO20 CMPAX08AHUS» GCTMYNUT
6 cuny ¢ 1 ansaps 1996 2o0a na meppumopuu omoenb-
HbIX AOMUHUCTPAMUBHO-MEPPUMOPUATLHBIX eOUHUY NAMU
cyovekmos P®, ¢ 1 aunsapsa 1997 2o0a — na éceti meppu-
mopuu PD).

ITonsITka BracTedl HOPMATUBHO—3aKOHOAATEIBHO
pa3pymuTh 0oJee YeM IMOyBEKOBBIC MIPUHITUIIBI ITaTeP-
HAJIMCTCKOTO OTHOIICHUS K IEHCHOHHOMY 00€CIIeYeHHUI0
HnMena BeCbMa HeOHO3HAYHBIE U Pa3HOOOPa3HbIe pe3yib-
Tatel. C OTHOM CTOPOHBEI, BRISIBIICHO U C(hOPMYITHPOBaHO
HECOBEPIIEHCTBO 3aKoHoAaTenbecTBa Poccuiickoit dene-
paruu, BeIpaskarolieecs B MIOCTOSHHOM (IIEPMaHEHTHOM)
pedopMupOBaHNH EHCHOHHOW CHUCTEMBI KaK TaKOBOM.
C nmpyroif CTOPOHBI, IPUHSATHIC YIIPaBICHUYCCKHUE pelie-
HUSl BBI3BAIM PEAKIUIO CaMOTro O0IecTBa, pa3iIMuHbIX
JnemMorpapuueckux 1 npohecCUOHANBHBIX TPYII Ha Mpe-
JIOCTaBICHHYI0 BO3MOXXHOCTH OBITH AKTHBHBIMHU CyOb-
eKTaMH ()OPMHUPOBAHUS CBOETO MEHCHOHHOTO Oy/IyIIero.
Ecnu nepBast n3 0003HaYeHHBIX TEHICHIIMH SIBISETCS
MIPEeIMETOM IOPUCIPYASHIINH, TEOPUH U TIPAKTUKH TOCY-
JTApCTBEHHOTO YIPABJICHHUS, TIOJIUTOIOTUIECKOTO 3HAHMS,
TO BTOPOH, KaK MPaBUIIO, CTAHOBUTCS NMPEAMETOM COIHO-
JIOTUYECKOTO N3yUEHHS.

Ha ceromusmHnii A€Hb MPUXOANUTCS KOHCTAaTHPOBATh,
YTO B paMKaX COLIMOJIOIMYECKOrO 3HAHUSI UCTOPUSI U3yde-
HUS BOIIPOCOB ITEHCHOHHOTO MHBECTHPOBAHMSI, IICHCHOH-
HBIX IJIAHOB COLMAJBHBIX TPYTI, OTHOIICHUS TpaKIaH
K pehopMHPOBAaHUIO IEHCHOHHOM CHCTEMBI HMEeT HeOO-
raryio ucroputo. Ha ypoBHe o011e# Teopun UMeeT MecTo
OTCYTCTBHE C(HOPMHPOBABIIUXCS METOA0IOr0—TEOPETH-
YECKUX OCHOB M3yUYCHHS KpyTa 3THX mpobiem. [Ipu atom
SMIIUPUKO—TIPUKIIATHOE U3y4YEHHE BONPOCOB MEHCUOH-
HOTO MHBECTHUPOBAHMS M B3aHMOJEHUCTBHS TOCYIapCTBa
1 «OymyImiero NeHCHOHEPay» MMEEeT IIHPOKOE PacipocTpa-
HeHue [4]. B jaHHOM cityyae MOXKHO BBIIETTUTH TPU OCO-
OEHHOCTH NPHUKJIAHBIX COIIMOJIOINYECKUX MCCIIE0BAHUM.
Bo-mepBbIX, OHM BBICTYNAIOT HCCIIEIOBATEIHCKIM OTKIIH-
KOM Ha U3MCHCHHS 3aKOHOAATEIhCTBA WIIU TOTCHITHAb-
Hele iansl [IpaButenscTBa PO oTHOCHTENEHO EHCHOH-
HBIX MHHOBaIMil. Bo-BTOPBIX, HCCle10BaTENbCKUM paKypc
Yarie BCero HalpaBJIeH Ha N3yYeHHEe TICHCHOHHBIX HACTPO-
SHHI HACEJICHHs CTPaHBI B 1IEJIOM (IaHHas mpoOiieMaTnKa
LIUPOKO M3Y4YaeTCs] BEAYIIMMHU COIMOJIOTHYECKUMHU KOM-
nanusaMu, TakuMu kak @OM, BIIMOM, JleBama-ieHTp
[0 PETpPe3eHTAaTHBHBIM OOIIEPOCCUUCKUM BEIOOpPKAM).
B-Tperbux, uccieqoBaHUS MMEIOT MPEUMYIIECTBEHHO
KOJINYECTBEHHBIN Xapakrep.

AHanmu3 00raToro SMIMPUIECKOTO MaTrepHhana, Kaca-
omierocs NpooieM ¥ NCTOYHUKOB ()OPMHUPOBAHUS OyIy-
LIEH IEHCUU POCCUMCKUX I'PaXK/aH, akTyaJu3upoBal Halll
HHTEpeC K M3YYCHUIO NMEHCHOHHBIX IUIAHOB MOJIOAOTO

nokosieHusl. JI0cTaTOYHO JIUTENBHBIN TIEPHOJ BPEMSICHH,
JI0 TIPUHATHS IPUHIUIIOB IEPCOHU(PHUIIMPOBAHHOTO YUETa,
cdepa popMarbHOTO IEHCHOHHOTO 3aKOHOaTebecTBa Poc-
cuiickoit denepanyu pacnpocTpaHsyiach TOJBKO Ha MEH-
CHOHEPOB, YTO U MPUBOAMIIO K OTCYTCTBUIO Y MOJIOJICIKH
BCSIYECKOTO MHTEpEca K CBOEMY IIEHCHOHHOMY OyyIiemy.

B coBpeMeHHBIX YCIOBHUSIX MOJIOAEKD IIPEIICTABISAECT
Ba)KHBIH MOTEHIIMAJ BCcel TEHCHOHHON cucTeMbl. C oiHOM
CTOPOHBI, OHAa BBICTYIIA€T PECypcooOecneunBaroneit
TPYMNIION IJISt CTApILIETO MOKOJIEHHUS, C IPYTOi — HCTOYHH-
KoM (hopmupoBanus coObcTBeHHOH Oyaymiel neHcun. Ha
MEPBBIN B3MVISI, PACIIUPEHHBIN MaKeT MEHCUOHHBIX TOJI-
HOMOYMH JIOJKEH MPEBPATHTh MOJOACKb B aKTUBHBIM
pecypc 1o GopMHUPOBaHHIO COOCTBEHHOTO TICHCHOHHOTO
Oyaymiero. OnHAKO, YUUTHIBAS HCTOPUYECKUI, IKOHOMH-
YECKMH M CONMAIBHBIH KOHTEKCT, CUTYalns BBITJISIIUT
HECKOJIBKO MHaue.

B pamkax rpaHTOBOTO COLMOJIOTHYECKOTO HCCIE0-
BaHMs ITOCPEIICTBOM Kau€CTBEHHBIX METOJIOB B Mac-HI0JIe
2015 r. Hamu OBLTA TIPOBEIECHA CepHsl TIIyOMHHBIX HHTEP-
BbIO U (POKYC-TPYTIIT C MOJIOAEXKBIO B Bo3pacte 20-35 ner.
OOBeKT HCcCleJOBaHuS 1IeIeBBIM 00pa3oM ObLIT H3HAYATBHO
CEerMEHTHPOBAH HA TPH THUIOJIOTUYECKUE TPYIIIBI: MHBE-
CTOPBI (MOJIOJBIC JIIOAH, PEATIPUHUMAIOIINE peallbHbIC
[Iard K yBEJIMYCHHUIO Oyayleil MeHCHH), He MHBECTOPHI
(oTBepraroririe BO3MOXXHOCTh JOOPOBOJIHBHOTO TIEHCHOH-
HOTO MHBECTHPOBAHMSA), JIOSUIbHBIC MHBECTOPHI (HE OTBEp-
rarolye HHBECTUPOBAaHUE B Oy/IyIIeM, HO M HE MPEATPH-
HUMAIOIIUE NO00HBIX MOMBITOK B HACTOSIIEM).

[TomyueHHBIE PE3yabTaThl CBUACTEIBCTBYIOT O TOM,
YTO BCEM TPYIIIIaM MOJIOJICKH, O€3 UCKITIOUEHHS, B O0IIEM,
CBOWCTBEHHBI MATEPHAIMCTCKAE HACTPOCHUSI B OTHOLIE-
Huu popmupoBanus Oyayiied nencuu. B kauecTBe mep-
BOTO (pakTopa, OOBSICHSIOMETO MOJOOHYIO YCTaHOBKY,
MOJKHO BBIACIUTH HAJIMYME HETaTUBHOTO «IIEHCHOHHOTO
OIIBITa» Y HEMOCPEACTBEHHOTO OKpYXeHHs1. ToT (akT, 4To,
110 MHEHHIO MOJIOJIC)KH, IEHCHOHHBIE TIPaBa MPEIIECTBY-
IOIINX TTOKOJICHUH OBUTH YIIEMIIEHBI, TPOBOIIMPYET y HEe
MOSIBJICHUE M3HAYaJIbHO HEraTUBHBIX YCTaHOBOK Ha POJIb
B IICHCHOHHOM O0ECIIEYEHUH IOCYapcTBa, B NEHCTBHIX
KOTOPOTO ycMaTpHuBaloT oOMeH u Oe3paznnune. LluraTsl.
«3adymancs, ko20a pooumenu Ha NEHCUIO BLIXOOUIU, BOMI,
U NOHAN, YUMo A He XOuY, Ymoobbl 4acmb 0eHe2, KOmopule
A 3apabamuléaio, yxXoouna 6 neHCUoHHwlil poHo Poccuuy
(Inybunnoe unmepsvio (Oanee 'l «He unsecmopwur»);
«Kozoa pooumenu evixoounu na nencuio, 006CyxHcoancs ee
pasmep u ycio6us 6blxo0a Ha NeHCUl0 KOHKPEMHO M0e20
omya. Ou 15 nem npopaboman eoccuysxcaumum, a nOMom
yuen ¢ 20cyoapcmeentoll cayxHcovl, Uy HAC 20Cy0apcmeo
yempoeHo maxum 06pazom, ¥mo ecau mol ¢ 20cyoap-
CMBEHHOU CYIACOBL YXOOUUb He HA NeHCUIO, MO CMAIC He
yuumsisaemcs. Takum obpazom, 15 nem cmaoica on nome-
pAan, npopabomas na 2ocyoapcmeoy (Dokyc-epynna (Oanee
@rI) «He unsecmopul»);, Mol npouumanu 8 unmepreme
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MAKylo UCMopulo, 04eHb OHA HAC N03abABULA C MYJCEM,
UMO MYICUUHA, UMETOWULL HANANCEHHbIL OU3HEC KAK NeH-
CUI0 OMYUCTISIL C8OU HATLO2U, OH NOCHUMAIL, YMO 6 Mecsiy
b6yoem omuucisme 6 neHCUOHHBLU oHO 60 muic. pybaetl,
MO OH npuuien 8 NeHCUOHHBIL POHO U NORPOCUT PACCHU-
mams Kakas y He2o OyOem neHcus, Ko20d OH HA Hee Bbili-
oem, u emy ckazanu: «Y Bac 6yoem oxono 10 meic.», xoms
omuucnenus oviau 60 moic (R «Hnsecmopwvi»).
duxcanusi MOJOACKBIO PUMEPOB HEYIOBIETBOPH-
TEJIbHBIX IEHCHOHHBIX CIICHAPUEB CPE/IU CBOETO OJIMKai-
LIET0 OKPY>KEHUS MOPOXKIAET TPH MOEIN IOBEACHHUS.
[lepBast Mozenb — coLMAIbHAS MHEPTHOCTH, MPEIIoa-
raroinas HerlaCHOE COIIacue C CyNIECTBYIOUIMM HOPSiI-
KOM: CHCTEMY HE H3MEHHUTbH, YTO-TO TUIATHT PabOTONATEIb,
Oyap uTto OyneT. BTopas Moens — mpoTecTHas!, BhIpaXxaro-
IasCsl B OPHEHTAIIMK MOJIOJIKH CKOpEe Ha OTKA3 MPUHH-
Marh y4acThe B «00IIeM IIEHCUOHHOM clieHapum». [{utara:
U ¢ mex nop s npsamo k pabomooamenio npuwien u nOnpo-
CUl nepecmams SMUM 3aHUMAMbCSL (nepecmams OMmyuc-
JAMb OeHbel 8 20CYOAPCMBEHHbIN NeHCUOHHBIU POHO
(npum. uccrnedosamerneil), NONPOCUI NEPECMOMPeEmb Mmpy-
008011 002060p 8 YACMU YUPDP, HY NOMOMY YIMO MHE HCAIKO
amux Oenee (LI «He uneecmopuiy). TpeThbst MOIEINH TIOBE-
JICHHsI, CBOMCTBEHHAs: OoJiee 00eCeueHHON YacTH MOJIO-
JIS)KHU, YK€ WHBECTHPYIOLIEH, NI TUIaHUPYIOIIel WHBe-
CTUPOBaTh B OYIyIIYIO ITEHCHIO, CBsI3aHa C OOYKICHHEM
K pealibHbIM JISHCTBHSM, HAIIPABICHHBIM Ha IPEI0TBpAIIe-
HUE HETaTUBHBIX CIicHapueB. OTBIT COIMAIBHOTO OKpPYIKe-
HUSI B JAHHOM CJIy4ae BBICTYIAeT KaTalu3aTOpOM aKTHB-
HBIX JICHCTBUI, HAMPABICHHBIX HA MOBBILICHUE pa3Mepa
reHcuu B Oyaymiee. Cpeau MOy IspHBIX CITOCOOOB MHBE-
CTHUPOBAHHUS B MICHCUIO BBICTYIAIOT HEUCTUTYIIUOHATHHO—
NIEHCUOHHBIE MEXaHU3MbI: HEJIBIYKUMOCTb, COOCTBEHHBII
Ou3Hec, IICHHbIE METAaJlIbI, BAJIFOTA, BKIabl. [IporpamMma
rocyaapcTBeHHOro neHcuonHoro ¢onma «Codunancu-
pOBaHUE», U NPEIIOKEHHS IO «IOMOJHUTEIbHON TEH-
CHI» CPEIM HErOCYIapCTBEHHBIX (POHIIOB HE TOJIb3YIOTCS
Yy MOJIOZIEXKH ToMysipHOCThI0. [luTara: «Ecau no wkane
dosepusi, Mo nepeoe — 3Mo, HAGEPHOEe, GKIAObL 8 HeOBU-
AHCUMOCMB 3a 2paHuyel, eciu y mebs ecmv mam paboma,
KOHEYHO, NOMOM — Hed8UICUMOCb 6 Poccuu,; nomom — kak
HU cmpawnHo, ekaaowl...» (DI «JlosibHble unsecmopsiy).
BropbiM akTopoM eHCHOHHOTO MaTepHAIN3Ma SIBJIsI-
€TCsI MOJTHOE HEJOBEPHE CO CTOPOHBI MOJIOJIEKHU K TOCY-
JIapCTBEHHOU MEHCHOHHOM cucTeMe. MOXHO CKa3arb,
4YTO HauWHaeT paboTaTh MapajoKCaIbHbIH B3aNMOUCKIIIO-
YaroUM{ MPUHIUIL: HE JIOBEPsieM, C OJIHOM CTOpPOHBI, HO
Y HUYETO TPH 3TOM MOTOM Ha MIEHCUHU HE TIOIYyYHM — C JIPY-
roit. Llurara: «Pabomaews, omuucisieuts ROMOM Ymo-mo,
HO Hem eapaumuil, ymo noayuy ee (newcuio) (I’ «Unee-
cmopwiy). TocynapcTBo, B MPEICTABICHUSX MOJOACKH,
BBICTyIIAeT HEKUM OCCHPHHIIUIHBIM TTOCPEIHUKOM IIO
cOopy HaJjiora, KOTOPbIM B JaJIbHEHIIEM Ky/a-TO YXOJIUT.
B co3Hanum Mononexu NeHcuoHHas cucreMma Poccun

yCTpOEHA «HE JJIsl, a BOIPEKH»: MPOILBETAECT CKPHITOE
BOPOBCTBO, KOPPYIIIIHSL, OTCYTCTBHE TIIACHOCTH U MTPO3pad-
HOCTH B BoIlpocax (pOpMUpPOBAHUS U HAYMCIICHUS TICHCHIA.
OO0pamaer Ha cebs BHUMaHHE U BBICOKUH YPOBEHb WILITIO-
30pHOH Ha/ICXK/Ibl Ha TOCYNAPCTBO, KOTOpAsi MpeArnosaraet
TOCYIapCTBEHHYIO TIOMOIIb B HEOOIBIIIOM, MUHAMAaJIHHOM
rapaHTHPOBaHHOM 00bEeMe, IPU OJHOBPEMEHHOM OTCYT-
CTBHMHU MH(pOPMAIINHU O TPOUCXOAIINX TIpolieccax B cdepe
MICHCHOHHOTO yTIPABICHHS.

B kagecTBe TpeThero daxrTopa, 00yCIOBINBAIOMIETO
naTepHaju3M — OTCYTCTBHE aJIeKBaTHOTO IMOHHMMaHUs
COILMaJIbHO-DKOHOMUYECKHX IPOIECCOB, BIHUSIONIMX Ha
TIEHCHOHHBIC CTPATETHH TOCyAapCcTBa. Pe3ynsrarsr nccie-
JIOBaHUsI TIOKa3aJIn, YTO UMEET MECTO O4Y€Hb HU3KHH ypo-
BeHb MH(OPMHPOBAHHOCTH MOJIOJISKH B Bompocax (op-
MHUpPOBaHUS NeHCHHA. [IepBEIM 1 OCHOBHBIM CMEICIIOBBIM
KOZIOM, BOKPYT KOTOPOTO MIPOUCXOTUIIO OOCYKICHHE TEMBI
MO3HAHMS TICHCUOHHON CHUCTEMBI — «IIUCHMO CYACThSI.
JIaHHBI TEPMUH MPEBPATHIICS B CBOCOOPA3HBIN JABYC-
MBICIICHHBI cuMBonuaeckuii Opery [lencnonnoro ¢honma
Poccun, 1 maxe — B CBOEro pojia 00IIeynoTpeONMBIi MeM.
CoracHo JaHHBIM OIPOCa, KIIMCHMO CYACTHSD BBHITIONHSIET
PSAI cOIMaTbHO—BaXHBIX (DYHKINN: HHPOPMAITHOHHYIO
(«...4umMo-mo NPUCHLLIAOM, 3HAYUM YMO-MO MAM ) MeHs.
Haxkanausaemcs, Ho pazoupamvcs nHaoo (I'U «Jlosnb-
Hble UHBeCcmOopbl); KOMMYHHUKATHBHO—TIOCPEIHUYECKYIO
(...I1lencuonnviil poHo mam umo-mo Odenaem, pabomooa-
menb omuucasem...(I' M «JlosibHvle uneecmopul), penak-
cupytolyio (Kozoa panvuie nucbmo no noume npuxoouno,
o110 cnokotinee, umo u PoHo ecmo u Opy2oi hoHO (ume-
emcsi 6 6udy Hezocyoapcmeenubili [1D, 6 komopulii nepe-
6eU NEHCUIo, NpUM. ucciedogamenell), U HU4e20 6ce Ha
cueme, a celuac He nPUxooOuUm Haodo Haumu 20e-mo noCMo-
mpemb, Y3Hams, 6ce au 8 nopsaoke u ycnokoumscsay (I'H,
«HMneecmopury). CTOUT 00paTUTh BHUMAaHNE U Ha CEMaH-
TUYECKYIO MPUPOAY 0003HAYeHHUsI TaHHOTO MUChMa, Oec-
CO3HATENIHHO YKa3BIBAIOMIYIO KaK HA MacCcOBOE Pacmpo-
CTpaHEHHEe JaHHOTO (PeHOMEHa, TaK M Ha HAJCkKITy U Bepy
B OaronpustHOE Oymyiiee.

BTopoii CMBICIOBOH I1aH HH()DOPMHUPOBAHHOCTH
COCPEIOTOYCH B CETMEHTE HaJHMYHs KaKOH-TnO0 MHOp-
Malu¥ 0 HETOCY/IapCTBEHHBIX IEHCHOHHBIX (POH/IaX, KOTO-
pble B IOHMMAaHUK MOJIOJIEKH BBICTYIIAIOT CBOCOOPA3HBIMU
CHMBOJIAMU — HHJMKATOPAMHU HEYCTOMYHMBOM, HO BCE K€
Ooree-MeHee KXU3HECIOCOOHON POCCHUHCKOW MEHCHOH-
HOW cucTembl. Hamnuune rocynapcTBeHHbBIX ajlbTEPHATHB
«3a0071a9HO Janekoi Oymymieit neHcum» popMupyet oopas
He(OpMaTbHOH OpraHU3aIHy, IPECICAYIONIeH He BIIOITHE
JIeruTUMHBIE nenu. Lurarel: «...q 6cmynuia 6 necocyoap-
CMBEHHbI NeHCUOHHDIL POHO, MONIIOCH Menepy, Ymob oH
ne ceopen. Te. puck ecmo... (DI «Husecmopwi»); «B npo-
WIOM 200y Y MEHL MAMA ¢ OOHUM He20CyO0apCmEeHHbIM
NEHCUOHHBIM (POHOOM 6 KAKOU-MO aKYUU y4acmeosaid,
a 6 xaxoul ne nomuio (@I «He unsecmopui»);, A cuumaio,
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umo HII® pabomarom no npunyuny @GuHancoewvix nupa-
muo (I'" «Hnsecmopuol».

OT/AENbHOTO OCBEIIEHUsST 3aCTYXKUBAIOT MPUUYUHBI
CTOJIb HU3KOH MH(QOPMHUPOBAHHOCTH O CYIIECTBYIOIIEM
MOpsJIKEe TTEHCHOHHOTO 00eCIe4eHHsI BO BCEX 00pa3oBa-
TEJIbHBIX, MOJIOBO3PACTHBIX, MHBECTHUIIMOHHBIX TPYIIIaX.
BaxHast mpuunHaA KpOeTcs, CKOpee BCEro, MMEHHO B JIMY-
HOCTHOM HEKEJIaHHUM IOBBIIATh YPOBEHb CBOCH Ipax-
JTaHCKOM KOMIIETEHIIMU B JaHHOM Bompoce. BbI3biBaeT
HHTEpEC, YTO JCHCTBUTEIBHO CYIIECTBYIONIYIO HH(OpMa-
LU0 O COCTOSTHUU MH/MBUIYaJIbHOTO TIEHCHOHHOTO CYETa,
0 TIOpsIKE HAYKCIICHHS TIEHCUOHHBIX 0AJIIIOB, O BO3MOYKHO-
CTH 3apaHee «IIPUKUHYTH» pa3Mep Oyyleid IeHCUH MOJIO-
JI0€ TIOKOJICHUE BEIJIACT 3a JkellaeMoe. B HacTosmee BpeMst
Bce 0003HaYCHHBIE BbIIIE HHOOPMAIIMOHHBIE KOMITOHEHTBI
MOXKHO IMOJYYHTb, UCIOJIb3YSI BUPTYAJIbHbBIC KOMITBIOTEP-
HBIE TEXHOJIOTHH.

Bceobiee pacripocTpaneHue narepHain3Ma ¢ OpUeH-
TalKel Ha MOJHYI0 3aBUCUMOCTb OT IOCYJapcTBa B pellie-
HUH «IICHCHOHHOTO BOIMPOCa», HECOMHEHHO, BBICTYMAIOT
HETaTHBHBIM, TOPMO3SIINM aHTHPECYPCOM IEPCIICKTHB-
HOTO pa3BUTHS IEHCHOHHOHN CHCTeMBI, ee peopMupoBa-
HUSI, B TO )K€ BPEMsi, UCCIICIOBAHIE BBISIBIIIO U ONpeEIe-
JICHHBIC OCHOBHI 3apPOXK/ICHUS COIIHMAILHOTO IMAPTHEPCTBA
B c(hepe MEHCHOHHOTO obOecrneueHus. [Ipu 3TOM CTOUT
OTOBOPHUTHCS, YTO NMAPTHEPCKAsi OPUEHTAIUS CBsI3aHA HE
C BBICTPaMBaHKUEM JOOPOBOIILHBIX IEHCHOHHBIX CTPATErHiA
COBMECTHO C TOCYIapCTBOM, a C HHIUBUAYAIBHON OTBET-
CTBEHHOCTBIO 32 OY/yIIyIO [IEHCHIO.

Mos101€Kb, BHICTPAUBAOIIYIO [IEPCOHATIBHYIO Tpa-
SKTOPHUIO MHBECTHPOBAHUSA B OYIYIIyIO TICHCHIO, YIAIOCh
pa3eUTh HA YETHIPE MOATPYIIILI IO KPUTCPUIO «O0B-
eKT NEHCHOHHBIX BIOKeHHi». [lepBas moarpymmna — 3to
MOJIO/ICXKb, TUITAHUPYIOIIAst OTKPBITh B OYIyIIEM HIH YKe
UMEIoIas COOCTBEHHOE Jiesio. B maHHOM citydae Hanmuvue
COOCTBEHHOI'O PeajbHOTO MJIM IMOTEHIMAIBHOro OM3Heca
CBUJICTENILCTBYET O MPEANPUHUMATEIECKUX CIOCOOHOCTSIX
OTIPE/ICTICHHBIX TPYIII MOJIOACKH U HX OyAyIIel TOTOBHO-
CTH K 00s13aTeIbHBIM OTYHUCICHHUSIM B OyIYIIYIO TIEHCHIO
HE TOJIBKO B BHJIE IEPCOHAIBLHOTO JI0X0/1a, HO M 00513aTeb-
HOTO HAJIOTa.

BTopas moarpymnmna MOJOAEKHU CBSI3BIBACT CBOC IICH-
CHOHHOE Oynyllee ¢ MHBECTHPOBAaHUEM U Pa3BUTHEM
CBOETO JIMYHOCTHOTO MOTEHI[MAA, a TAKXKE JeTei, Oau-
JKalmero okpyxeHus. OTHENIbHBIC YYACTHUKH BCEX
(hokyc-Tpynn JekiapupoBalid paHee He pacrpocTpa-
HEHHYIO UJICIO, CBSI3aHHYIO C MHBECTUPOBAHUEM CPEJICTB
B 00pa3oBaHKEe M BOCIUTAHKE JIETEH, C LENbIO0 TOCIETY-
FOIIETO MOJTyYCHHSI IIEHCUOHHBIX TuBUACH 0B, [lomoOHas
yCTaHOBKa, HECOMHEHHO, CIIOCOOCTBYET BOCIIPOM3BOJICTBY
HOBOT'O KPEaTHBHOTO THIIA MOJIOJOTO mokoneHust. OHO-
BPEMEHHO BO3HHKAET BOIIPOC: MOSBUTCS JIA Y 3TOTO MOKO-
JICHUA KEJIaHUC MHBECTUPOBATH MMCIOIHUEC (l)I/IHaHCO-
BEIE pecypcHl B poauTeneii? B qannom ciaydae TpeOyeTcs

CYIIECTBEHHAss MOPAJIbHO-ITHYECKasl U COLMAIBHO-TIPABO-
Basi OCHOBA MOJOOHOTO MApTHEPCTBA.

TpeTrs moarpymnma, TpaHCIUPYIOMIas caMoOe PacIpo-
CTpaHEHHOE MHEHHE 110 M3y4aeMbIM BOIpOcaMm, (MOXKHO
cKa3aTh, camMasi MHOTOUHMCJICHHAsl)) HaMepeHa BKJIAJ(bI-
BaTh JEHBTH B TPAAUIIMOHHBIC (PUHAHCOBBIE HHCTPY-
MEHTBI, TAKHC KaK [ICHHBIC METaJUIbl, 0AHKOBCKHE BaJOT-
Hble U pyOneBbie Bkiazabl, [IM®wr u ap. [lokazarensHo,
YTO PECIIOHICHTHI, IIOBECTBYS O TOZOOHBIX MEXaHU3MaX,
MTOTYEPKHYIN BBICOKYIO CTCTCHBb AoBepus uM. Llurara:
«A oosepsito na 100 %, 3010mo ¢ cepebpom HUKyoa He
Odenemcs y nac. M amo nomom, oadxce eciu noay4ums Ha
PYKU, eciiu 8bl NOKynaeme CJIUMOK, Mo e20 HYHCHO Omoda-
6amv Ha xparenue 8 baHK...» (O «Hneecmopory).

Bornee pa3sHooOpa3Hbie MOAEIH WHBECTHPOBAHMUS
CpeACTB Ay obecnedeHns cBoel Oymymiei meHCHu 1eMOH-
CTPUPYIOT PECIIOHCHTHI, HMEIOIINE OTHOCUTEIHHO BHICO-
KHH YpOBEHb J0XO/a, M 3TO CBSI3aHO, B TOM YHCIIE, C MX
PaIOHANTBHBIM OIBITOM MPEABIAYIIETO HHBECTUPOBAHM
KaKuX-TH00 CpencTB. BRICOKOIOXOMHBIE TPYIIIBI MOJIO-
JICKH, PACIIONATasi ONPEICIICHHBIM KAITUTAIOM, ITPOSIBIISTIOT
U OOJIBIIYIO JIOSUTBHOCTh K TPAJUIIMOHHBIM (PHHAHCOBBIM
HHCTpyMeHTaM. MOXKHO TIPEATIONOXKHUT, 9TO UMEHHO JIaH-
Hasl IOKOJICHYECKasl TPYIIa MOJOACKHU MPH IMOBBIIICHUN
YPOBHSI HH(POPMHUPOBAHHOCTH OTHOCHUTENILHO PUHIIUTIOB
(YHKIIMOHUPOBAHUS IICHCHOHHOM CHUCTEMbI (M OOJIbIICH
«IPO3PAYHOCTH ITON CHCTEMBI) BOOOIIIE MOXKET BBICTYIIUTh
B)XHBIM PECYPCHBIM HHBECTOPOB JJIsl HETOCYAapCTBEHHOM
CHCTEMbI HAKOTUICHHSI IEHCHIA.

JlaHHBIC, TIOTyYEHHBIE B Pe3yiIbTaTe MPOBEICHHBIX
WCCIICIOBAHUM, TAI0T BCE OCHOBAHMS BBIACIUTH M YCT-
BEPTYIO MOATPYIIY MOJOAEKH, MPEICTABUTEIEH KOTO-
PBIX 00BEANHSAET TOTOBHOCTh HHBECTUPOBATH HMEIOIIIUECS
CpPE/ICTBA B HEBIKUMOCTD. TpaUIINOHHO B HaIlIeH CTpaHe
HEBIKUMOCTD TPEJCTABIsIA COO0M M OTpEeAeTICHHYIO
COLIMANIBHYIO IEHHOCTh, M OIPENeICHHbIH (PMHAHCOBBII
karuTan. CoBeTCKOoe HACIeOue B BHJE MacCOBOTO Ae(u-
LT XKHUJIbs BEIPA00Ta0 0co00e OTHOMICHHE K HAINYHIO
«BTOPOTOY», OTIOJHHUTEIHHOTO JKUIIbS, KOTOPOE MOMXHO
WCITONIB30BaTh IS CAAYM B apEHIY C IEIBI0 TMOTYUCHHS
JIOTIOTHATEBHOTO noxoxa. Llurara: «Ha nepeom mecme,
KOHEUHO, HEOBUICUMOCTb, NOMOMY 4MO OHA He nadaem,
u3 200a 6 200 ona moavko pacmem...» (@I «Jlosrvuvie
unsecmopuly). B TOCTCOBETCKHIA MTEPHO HEABIKUMOCTH
13 COIMAIEHOHN [IEHHOCTH TpaHc(hopMHUpyeTcs B JUHAHCO-
BBII ¥ COIMAJIBHBIN KAIIUTaJ, CPEACTBO BIOKEHHS CBOOO/I-
HBIX cpencTB. 1o MHEHHIO MOJTO/IC)KH, WHBECTUITHOHHO —
TIPUBIICKATEIEHBIMU BRICTYIIAIOT OOBEKTH HEABIKUMOCTH
Mpesk/ie BCEro B KpymHbIX roponax Poccun u 3a pyde-
KOM, TIPU 3TOM IOCJIEIHHN CIIOCO0 BIIOKEHHS aCCOIMH-
pyeTCs U ¢ BaFOTHBIMH aCCUTHOBaHUSAMH. JloBepure K BO3-
MO>KHOMY MHBECTHPOBAHHIO IIEHCHOHHBIX HAKOIUICHHH
B HEJIBI)KMMOE UMYIIIECTBO MPOJEMOHCTPUPOBAJIH TIpEJI-
CTaBUTEIIM BCEX WHBECTUIIMOHHBIX I'PYyMIL, B T.4. U CPeIn

215



YIIPABJIEHVE
YEJIOBEUECKVMNM PECYPCAMU

Bnacosa O. U., Kocmuna H. b.

MeHee 00ecIieueHHBIX MOJIOJBIX TOPOXKaH, KOTOPBIE MPo-
SIBISTFOT HU3KYIO CTETIEHb JOBEPHS K JPYTUM (PUHAHCOBBIM
criocobam.

[TapTHEepcTBO uepe3 yCTaHOBICHHE (HMHAHCOBBIX
OTHOUICHUIT C HErOCYJapCTBEHHBIMHU TICHCUOHHBIMH (POH-
JIlaMH{ TIPE/ICTABIISIETCS MOJIOJIC)KN HABA3aHHBIM «CBEPXY».
Hurarsl «Ha pabomul npuxodunu, azumuposaiu, npu
yempoticmee Ha pabony npexcoe NOnpoCuny nepetimu 6 ux
@oHO...» (I'M). Takum 0Opa3oM, HETOCYAAPCTBEHHBIN ITEH-
CHOHHBIN (DOH B IPEICTABICHUAX MOJIOACKH TEPsIeT CBOH
ABTOHOMHBIH CTaTyc W NpeBpaIlaeTcs B MPUAATOK O0IIeH
roCyJapCTBEHHOM MAIIHHBI.

Bo Bcex 10XOAHBIX M MHBECTUIIMOHHBIX TPYTIaX €CTh
MOJArPYNIBI MOJOAEKH, OCO3HAIOIINE JIMYHYIO OTBET-
CTBEHHOCTD 32 CBOIO MHMBHYaJIbHYIO IEHCHOHHYIO TIep-
CIEKTHBY, OJHAKO 3Ta OTBETCTBEHHOCTh B AKTYaJIbHBIX
YCIIOBHSIX IOKa CIUIIKOM MiLTio30pHa. O0pa3 neHcHoH-
HOTO OyIyIEro NpeJCTaBIsIeTCs, C OJJHOH CTOPOHBI, OMpa-
YEHHBIM HBIHEITHUM HHU3KHUM YPOBHEM XXH3HH OOJIBIINH-
CTBa NIEHCHOHEPOB, C IPYTOil — CIUIIKOM OTAAJICHHBIM BO
BPEMEHHOM BOCIIPUSITHH.

[To HameMy MHEHHIO, B CO3HAaHUU MOJIOAOTO ITOKO-
JICHUsI 9eTKO c(hpopMHpPOBaIOCh MOHMMAHNE JBYX MeXa-
HU3MOB, 32 CUET KOTOPBIX MOXKHO JTOOPOBOJIEHO YBEIH-
YUTH OyJylIHe NMEHCHOHHBIC acCCUTHOBaHU: 1) «Oemasi»
3apruiara, 2) paboTa Ha TOCYAapCTBEHHOH Ciryx0e. DT
BO3MOXKHOCTH [UISI MOJIOZBIX JIO/IEH, MCKITFOUCHHBIX W3
JTAaHHBIX CErMEHTOB, MPEJCTABISIOTCS CBOCOOPa3HBIMHU
«MOCTaMH», CIIOCOOHBIMU COCIMHUTH peajbHyI0 HeOna-
TOTIPHSITHYIO CUTYyalnio ¢ Oyaymmen ycnemHoi. Llurarsr:
A oymaro, umo, npesxcoe 6ce2o, HA00 cmapamvcsi pado-
mamov oQUYUATLHO, ROMOMY YO HEOPUYUATLHO 8 CIAMKC
He udem 8000ule, cOOMBEMCMEEHHO OMUUCTEHUL HUKA-
kux (@I «He ungecmopuly); Cmasic pabomel, HOpMAaib-
Hblll pabomodameinb, KOMOPLIll NAAmum 6enyio 3apniamy,
HOPMATbHYIO, DOBULYIO, XOPOULyio Denyio 3apnianmy, mam
He 3a Oecsimb moicsy pyoneu pabomams (PI « «Jlosnvubie
ungecmopwvly, «Hopmanvuyo nencuio umeiom moiavko 20c-
cyacawgue, Kmo celyac mam pabomaem, npodnem oanviue
ne 3uaem (I'M «Hnsecmopwi). OTOXKACCTBICHUE TPUBHAIIb-
HOW TpoecCHOHANBHOM TPyTION rOCyIapCTBEHHBIX CITy-
JKAIUX C HEKOH «TpyTIIoi M30paHHBIX» JTEMOHCTPUPYET
TOCHOJCTBYIOIIME YCTAHOBKM Ha MOHMMaHHE KacTOBOU
CTPYKTYpPHI OOIIEeCTBa U MPO(hecCHOHANBHO-COIHATHHON
TIPEONPENEIEHHOCTH.

OTBETCTBEHHOCTh 3a Hajluuyue «Oenoil 3apIaThi»
MOJIOZIe)Kb B OCHOBHOM IIEpPEKJIa/IbIBACT HA paboToaaTes,
YTO, TI0 HAIlEMy MHEHHIO, SIBJISICTCS €Ie OAHUM MpHU3Ha-
KOM SIBHO BBIP@KEHHOM 00ILEii OpHEeHTAllMK Ha MaTepHa-
JIUCTCKOE TEHCHOHHOE IMOBEACHHE. YCTAaHOBJICHHE B3a-
MMHOW OTBETCTBEHHOCTH HE TOJBKO paboTomarens, HO
1 paOOTHHUKA 32 HapyIICHHE JeHCTBYIOMIEr0 3aKOHOAATEb-
CTBa B COBPEMEHHBIM YCJIOBUSX HE IPENCTABISETCS BO3-
MOXHBIM. B mpencTaBineHnsx Bcex IpymIl peCIOHIEHTOB

paboTojaTeNb BBICTYIACT OOC3JIMUYCHHBIM CYyOBEKTOM,
JI0OPOBONBHO—TIPUHYIUTEIBHO TEPENAIOMNUM MEHCH-
OHHBIC HAKOILJICHHUS TOCYIapcTBy 0€3 BCSKHMX TapaHTHH.
[MoguepkHyTOCTh MOCpeaHUYECKON (QYHKIMK paboTona-
TeJsl WITIOCTPUPYET €ro OTCTPaHEHHOCTh OT peajibHbIX
BO3MOXKHOCTeH (hopMupoBaHms Oyaymieii IIEHCHH CBOHMX
COTPYITHHKOB.

HOKa?;aTeHLHO, YTO HUKTO U3 MOJIOABIX PECIIOHACH-
TOB HE YKa3aJl Ha HaJIW4Ke IPOrpaMM CO(GUHAHCUPOBAHUS
Oyay1eil IeHCUH COBMECTHO ¢ paboToareneM, Kopropa-
TUBHBIE ITPOTPaMMBbI, HE BBIPA3WII KeJIaHUsI U TOTOBHOCTH
B HHX y4yacTBOBaTh. CBeleHHe (QyHKIMI TAKOrO BaXKHOTO
CETrMEHTa IIEHCHOHHOHN CUCTEMBI B LIEJIOM K MEXaHUIECKOMH
HEJIOBEPUTEIILHOM Mepeiaue ICHEKHBIX CPEICTB rocynap-
CTBY TaK)Ke CyIIECTBEHHBIM 00pa3oM CAEPKHUBAET MO3H-
TUBHBIE TIPEOOPA30BAHMUS B TIEGHCHOHHON CHCTEME, TIPEIIST-
cTByeT ee 3 eKTHBHOMY peOpMUpPOBAHUIO.

Ha ocHoBe aHanm3a JaHHBIX, TOJYYEHHBIX B PE3YIlb-
TaTe KaueCTBEHHOTO U3yUYCHUSI IEHCHOHHBIX OPHEHTANNI
MOJIOJIEKH, MOJKHO CIIENIaTh CIEAYIOIINE BEIBOIBI.

Bo-mepBbIX, B CO3HAaHUU MOJIOJIOTO TTOKOJICHUS, KaK
1y IIOKOJIEHUH UX INPEIIEeCTBEHHUKOB, YCTOWYUBO BOC-
MIPOU3BOJSTCS CTEPEOTHIIBI ITIABEHCTBA U BCEMOTYIIIECTBA
roCyAapcTBa B BOIIpocax Oy/yIero NeHCHOHHOTO 1 JIOXO/I-
HOTO cTaryca HaceJleHHs. MOJIOo/Ie)Kb He BUAUT CIIOCOOOB,
Jla ¥ He IPOSBIISIET HHTEpeca K BO3MOKHOCTH YCTaHOBIIE-
HUS TPKIAHCKOTO KOHTPOJIS 32 MTOCJIEIHUM B BOTIPOCAX
MIEHCUOHHOTO 00eCHeYeHUs..

Bo-BTOpBIX, HE3BIOAEMBIM KOHCTPYKTOM CO3HAHMS
MOJIOZCKHBIX TOKOJICHUYECKHUX TPYII OCTaeTCs MPHUBEP-
KEHHOCTh COBETCKOMY PaCIIpEIeINTEILHOMY NPUHIIHITY:
B J1I000M cityyae reHcus OyneT. CoBpeMeHHast MOJIOJIEKb
MPaKTUYECKH HE OCO3HAET, YTO IPH aKTyaJIbHOH JeMOorpa-
(mdeckoil cuTyannu M HAJMYUK CHIPhEBOW SKOHOMHKH
yKe uepe3 J1Ba/IaTh JIeT, M0 MPOrHo3aM SKCIEPTOB, 3TOT
IIPUHIUIT HE MOXKET OBITh pcaan30oBaH.

B-TpeThux, JOMUHIPOBAHHUE NATEPHATHCTCKUX yCTa-
HOBOK TIPOSIBIISIETCS] B HE)KEJIAHUH BKIIFOYATHCS B aKTUBHOE
MH()OPMAIIMOHHOE IPOCTPAHCTBO NIEHCUOHHOW CHUCTEMBbI:
MCKaTh HHPOpMAIHIO, GUHAHCOBO TUIAHUPOBATH IEHCHOH-
HOE MHBECTHUPOBAHNE, KOHCYJIBTHPOBATHCS CO CHEIUAIHN-
cramu ¥ T.11. [lonoOHas nH(OpMaNMOHHAs TACCHBHOCTD,
C OJIHOM CTOPOHBI, JA€T TOCYAAPCTBY MIPABO HA CaMOCTOSI-
TEJIbHOE MPUHSTHE PEIICHUH, B T.9. B OTHOLICHUH «MOJIO-
JIBIX» TIEHCHOHHBIX PECYpCOB, a C JIPYroi — IMporpaMmHu-
PYET MOJIOIeXKb Ha BOCIIPOM3BOACTBO YPOBHS U KayecTBa
KWM3HU HBIHEITHUX [IEHCHOHEPOB.

B-4eTBepThIX, B CO3HAHUM OTJIEIBHBIX MOJIOIEKHBIX
IPYII UMEIOT MECTO MapTHEPCKHE YCTAaHOBKH, HO HX CKO-
pee MOXHO OXapaKTEepHU30BaTh KaK MHIAUBUIYAIUCTHYC-
ckre. ITo cBoeoOpa3HbIil ciocod (hHHAHCOBOTO (HE COIH-
QJIFHOTO, MPEJIIOJIararoiero B3anMHYI0 OTBETCTBEHHOCTB)
MapTHEPCTBA C CAaMUM COOOH B TIaHE BIOKEHHUH B 00pa3o-
BaHue, JeTei, COOCTBEHHBIN OM3HEC.
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B-nsThIX, HerocynapcTBeHHbIE IEHCHOHHBIE (DOHIBI
B IIOHMMaHUHM MOJIOIOTO IIOKOJIEHHUS BBICTYNAIOT aBTO-
HOMHBIMH NPHJIATKAMHU TOCYJApCTBCHHOW NMEHCHOHHOM
cucrembl. X nesTeabHOCTD, Kak ¥ paboTa rocyaapcTBeH-
HOT'O TMEHCHOHHOTO (OHJA, COIPSDKEHA C OTCYTCTBHEM
MIPO3PavYHOCTH, (PHHAHCOBOW JOOPOCOBECTHOCTH, IOITO-
CPOYHOH (PMHAHCOBOH OTBETCTBEHHOCTH.

B-1recthix, MOJI0/10€ MTOKOJIEHHE CO3HATEILHO HHUBE-
JUpPYeT poib paboTomaTelns B mporecce GOpMUPOBAHUS
OyAyIIUX TEHCHUIl, OTOXKICCTBISS €ro ¢ rocyaapcTBOM
U JINIETUPYsl EMY TOJIBKO MOCPEJHUYECKHE (PyHKIUH.

B-cenpMbIX, IPUHOHUNIBI TOOPOBOJILHOTO BIIOXKE-
HUsl (UHAHCOBBIX CPEICTB B (OpMalibHbIE IIEHCHOH-
HBIE HHCTHUTYTHI BBICTYMAIOT JJIS1 MOJIOACKH TOJTHOCTBIO
HEIMIPUCMIICMBIMH.

B coBpeMEeHHBIX COLMAILHO-3KOHOMUYECKUX YCIIO-
BUSAX KOPEHHOE mNpeoOpa3oBaHUE NMPUHIUIOB (GOpPMHU-
poBaHus OyIylMX NMEHWH BO3MOXKHO TOJBKO Ha OCHOBE
U C y4eTOM IPHHIMUIIOB AKTUBHOTO B3aUMOACHCTBIS MEXKIY
Pa3INYHBIMU CyOBEKTaMU IEHCHOHHOM CHCTEMBI: TOCYAap-
CTBOM, paboTofaTesiMu, TpaXk1aHaMHy, 00IIECTBEHHBIMU
OpraHu3anusaMu. Bosbiioe 3HaueHne UMEIOT U TMIPUHIIUTIBI
copuHaHCHPOBaHKA OyIyllei IIEHCHU NepeYHCICHHBIMU
cyObekTaMu. B HacTosiIee BpeMsi MOXKHO C YBEPEHHOCTHIO
KOHCTaTUpOBaTh HAJIMUUE €JMHCTBEHHOTO OTBETCTBEHHOTO
CcyObeKTa — TroCynapcTBa, a Takke B M3BECTHOM CTENEHH
NPUHYKIAEMBIX UM 4epe3 3aKOHOIATEIIbHBIH MEXaHU3M
JIo0pocoBecTHBIX padotonareneii. COOTBETCTBEHHO, Jallb-
Helillee THpaKMpOBaHNE 0003HAYEHHOTO MOPSIJIKA MOAKPE-
IUISIeT IEPCIEKTHBHBIN TaTePHAIII3M.
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