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 *9?PR BD74A<;4J<< S6?S9FES 8BEF<:9-A<9 >4> @B:AB 5B?99 8?<F9?PAB7B EDB>4 E6B97B EGM9EF6B64A<S, KFB 6B;@B:AB, 9E?< 99 H<A4AEB64S < IB;S=EF69AA4S 89SF9?P-ABEFP S6?S9FES GEC9LAB=. ��

CB?GK<?< @9FB8O, BEAB64AAO9 A4 4A4?<;9 69DBSFABEF< CBS6?9A<S EB5OF<=. #D< <E-CB?P;B64A<< @9FB8B6 F9BD<< 69DBSFABEF< <89AF<H<>4J<S D<E>4 BEGM9EF6?S9FES A4 BE-AB69 B7D4A<K9AAB7B >B?<K9EF64 <AHBD@4J<<. �?S BJ9A>< BEAB6AOI CB>4;4F9?9=, I4D4>F9-D<;GRM<I D<E> 6 GE?B6<SI B7D4A<K9AAB= 6O-5BD><, <ECB?P;GRF 7<CBF9;O B D4;AOI ;4>B-A4I D4ECD989?9A<S. "CD989?9A<9 EF4F<EF<K9-E><I C4D4@9FDB6, I4D4>F9D<;GRM<9 FBF <?< <AB= ;4>BA D4ECD989?9A<S, 6 GE?B6<SI B7D4-A<K9AAB= <AHBD@4J<< < A4?<K<S D98><I EB-5OF<=, FD95G9F <ECB?P;B64A<9 E?B:AOI @9-FB8B6 4A4?<F<K9E>B7B 4A4?<;4. �DB@9 FB7B, A4?B7B6O= D<E> ;46<E<F BF 5B?PLB7B >B?<K9-EF64 H4>FBDB6, KFB FD95G9F <ECB?P;B64A<S @B89?9= BC<EO64RM<I @AB7B@9DAO9 ;4>BAO D4ECD989?9A<S. "FEGFEF6<9 6 A4EFBSM99 6D9-@S D4;6<FB7B @4F9@4F<K9E>B7B 4CC4D4F4, CB-;6B?SRM97B BC<EO64FP @AB7B@9DAO9 D4E-CD989?9A<S E?GK4=AOI 69?<K<A, CB8K<ASR-M<IES D4;AO@ A9ABD@4?PAO@ ;4>BA4@ D4E-CD989?9A<S, E89D:<649F CD<@9A9A<9 @9FB-8B6 F9BD<< 69DBSFABEF<. � GE?B6<SI B7D4A<-K9AAB= <AHBD@4J<<, A9B5IB8<@B= 8?S CB-?GK9A<S 8BEFB69DAOI EF4F<EF<K9E><I BJ9-AB>, EBFDG8A<>4@ BD74A<;4J<< CD< BJ9A>9 A4?B7B6OI D<E>B6 CD<IB8<FES CB?474FPES A4 EB5EF69AAO= BCOF. �?S BJ9A>< 69DBSFAB-EF< < CBE?98EF6<= BC4EAOI EB5OF<= L<DB>B CD<@9ASRF D4EK9F D9=F<A7B6, @9FB8O CDB-7AB;<DB64A<S, Q>EC9DFAOI BJ9AB> < H<A4A-EB6B7B 4A4?<;4 [3, 75-89]. "8A<@ <; BEAB6AOI GE?B6<= H<A4AEB-6B-IB;S=EF69AAB= 89SF9?PABEF<, <A<J<<-
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DGRM<I D<E>B6O9 E<FG4J<<, S6?S9FES EF9-C9AP 6A<@4A<S > BD74A<;4J<< A4?B7B6OI BD74AB6, < E6S;4AA4S E QF<@ 6B;@B:ABEFP CDB6989A<S >4@9D4?PAOI <, BEB59AAB, 6O-9;8AOI A4?B7B6OI CDB69DB>. #BQFB@G <89A-F<H<>4J<S A4?B7B6OI D<E>B6 BEAB6O649FES A4 BJ9A>9 69DBSFABEF< EB5OF<=, E6S;4AAOI E CDB6989A<9@ 6O9;8AB= A4?B7B6B= CDB-69D><. �9DBSFABEFP A4;A4K9A<S 6O9;8AB= A4?B7B6B= CDB69D>< @B:AB BJ9A<FP BEAB-6O64SEP A4 B5M98BEFGCAOI >D<F9D<SI, BFD4-:4RM<I GE?B6<S < D9;G?PF4FO H<A4AEB6B3IB;S=EF69AAB= 89SF9?PABEF< BD74A<;4J<<. � BEAB6AO@ H4>FBD4@ A4?B7B6B7B D<E->4 @B:AB BFA9EF<: CBS6?9A<9 BL<5B>, B5N-9@ IB;S=EF69AAOI BC9D4J<=, @4ELF45 CD98-CD<SF<S, 6B;@B:ABEFP CD<@9A9A<S E4A>J<= EB EFBDBAO A4?B7B6OI BD74AB6 CB ?R5B@G A4?B7B6B@G C9D<B8G, @9DO CD<AG8<F9?PAB-7B 6;OE>4A<S ;48B?:9AABEF< CB GC?4F9 A4-?B7B6 < E5BDB6, GFD4FG 8B69D<S > BD74A<;4-J<< EB EFBDBAO C4DFA9DB6.  � 6O;O64RM<@ A4?B7B6O9 D<E>< H4>-FBD4@, BFABESF A9E6B96D9@9AAB9 < A9CB?-AB9 6OCB?A9A<9 8B7B6BDAOI GE?B6<= CB CBEF46>4@ <?< BC?4F9 EB EFBDBAO CB>GC4-F9?9= <?< CBEF46M<>B6, 6B;@B:ABEFP CD<-@9A9A<S >BAFD479AF4@< CD98CD<SF<S CDB-F<6B;4>BAAOI ECBEB5B6 A4?B7B6B= BCF<@<-;4J<<, A9CD46<?PAB9 BHBD@?9A<9 8B7B6BD-AOI BFABL9A<=. �BCB?A<F9?PAO9 D<E>< EB;849F <ECB?P;B64A<9 @9FB8B6 BCF<@<;4-J<< A4?B7B6, CBE>B?P>G BD74A<;4J<< K4EFB A9 CDBEK<FO64RF A4?B7B6O9 CBE?98EF6<S CD<A<@49@OI GCD46?9AK9E><I D9L9A<=.  
�B;D4EF4A<9 D<E>4 E6S;4AB E DBEFB@ 69DB-SFABEF< 6OS6?9A<S CD<;A4>B6 < A4>BC?9-A<9@ 8B>4;4F9?PEF6, 8B>4;O64RM<I CD<@9-A9A<9 A9;4>BAAOI ECBEB5B6 A4?B7B6B7B C?4A<DB64A<S, CBE>B?P>G BC9D4J<<, BEGM9-EF6?S9@O9 A4?B7BC?4F9?PM<>B@, @B7GF 

�D<F<KAB= S6?S9FES A4?B7B64S A47DG;>4, 9E?< 99 ;A4K9A<9 @9APL9 ED98A97B GDB6AS CB IB;S=EF6GRM<@ EG5N9>F4@ 6 >BA>D9FAB= BFD4E?< (6<8G Q>BAB@<K9E>B= 89SF9?PABEF<). �D<F<K9E><9 ;A4K9A<S A4?B7B6B= A47DG;>< A4K<A4S E 2006 7. CD<6989AO 6 CD<?B:9A<< №3 > #D<>4;G (!% $BEE<< BF 30.05.2007 N   -3-06/333@. )(2) 3 BFD4:9A<9 G5OF>B6 6 5GI74?F9D-E>B= < A4?B7B6B= BFK9FABEF< ;4 A9E>B?P>B A4?B7B6OI C9D<B8B6. �D<F9D<9@ S6?S9FES C9D<B8 BFD4:9A<S G5OF>B6., F.9. BFD4:9A<9 G5OF>B6 6 F9K9A<9 86GI < 5B?99 >4?9A84D-AOI ?9F. �E?< G A4?B7B6B7B BD74A4 <@99FES <AHBD@4J<S B A4?<K<< B5N9>F<6AOI CD<-K<A CB?GK9A<S G5OF>4, FB QFBF CB>4;4F9?P A9 GK<FO64RF >4> >D<F<KAO= 6 H<A4AEB-6B@ 7B8G, 6 >BFBDB@ CD98EF46?9AO B5NSE-A9A<S.  



2. �. �D9IB64, �. !. &454>B6, �. �. 3>B69A>B                        �"#$"%/ '#$����!�3. 2019. №5(60) 

 

83 

 

)(3) 3 8B?S A4?B7B6OI 6OK9FB6 6 EG@@9 A4K<E?9AAB= A4?B7B6B= 54;O CB A4?B7G A4 8B546?9AAGR EFB<@BEFP. ��D<F9D<= <ECB?P;GRF C?4F9?PM<>< �%)! (7?. 26.1 !� $(), �!�� (7?. 26.3) < A4?B74 CD< '%! (7?. 26.2 !�«CBEFDB9A<9 H<A4AEB6B-IB;S=EF69AAB= 89SF9?PABEF< A4 BEAB69 ;4->?RK9A<S 8B7B6BDB6 E >BAFD479AF4@<-C9D9>GCM<>4@< <?< CBED98A<>4@< 59; A4-?<K<S D4;G@AOI Q>BAB@<K9E><I <?< <AOI CD<K<A (89?B6B= J9?<)». )(9) 3 H<>E<DG9F A9CD98EF46?9A<9 A4-?B7B6B@G BD74AG CBSEA9A<= A4 6OS6?9AAO9 A9EBBF69FEF6<S CB>4;4F9?9= 89SF9?PABEF< < ;4CD4L<649@OI 8B>G@9AFB6 )(10) 3 «A9B8AB>D4FAB9 EASF<9 E GK9F4 

< CBEF4AB6>4 A4 GK9F 6 A4?B7B6OI BD74A4I A4?B7BC?4F9?PM<>4 6 E6S;< E <;@9A9A<9@ @9EF4 A4IB:89A<S». #B 84AAB@G >D<F9D<R BF5<D4RF BD74A<;4J<<, >BFBDO9 864 < 5B?99 D4;4 E @B@9AF4 7BEG84DEF69AAB= D97<EFD4J<< RD<8<K9E>B7B ?<J4 E@9A<?< @9EFBA4IB:89A<9 < @9EF4 CBEF4AB6>< A4 A4?B7B6O= GK9F.. )(11) 3 GDB69AP D9AF459?PABEF< CD98CD<SF<S. #BDB7B6O@ ;A4K9A<S@< CD<;A4RFES CB>4;4F9?< D9AF459?PABEF<, EBBF69FEF6GRM<9 GDB6AR D9AF459?PABEF< 8?S 84AAB= EH9DO 89SF9?PABEF<. $4EEK<FO64RFES 864 CB>4;4F9?S: D9AF459?PABEFP CDB84AAOI FB64DB6 (CDB8G>J<<, D45BF, GE?G7) < D9AF459?PABEFP 4>F<6B6. �
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  RC > Risk,                          (2.1) 
 789 Risk 3 69?<K<A4 A4?B7B6B7B D<E>4, BCD989?S9@4S CB 69?<K<A9 LFD4HAOI E4A>J<=, >BFBDO9 A9 GK<FO64RF 6 D4EIB84I BD74A<;4J<< < <EFBKA<>B@ 6OC?4F >BFBDOI S6?SRFES H<A4AEB6O9 D9;G?PF4FO BD74A<;4J<<.  
RC 3 D9AF459?PABEFP CDB84: CB CD<5O?< 8B A4?B7BB5?B:9A<S. $9AF459?PABEFP CDB84: CB CD<5O?< 8B A4?B7BB5?B:9A<S D4EEK<FO649FES CB HBD@G?9:   

RC = # / �.   (2.2) ;89EP # 3 69?<K<A4 CD<5O?< 8B A4?B7BB5?B:9A<S, � 3 6ODGK>4 BF CDB84:.  �E?< GE?B6<9 (2.1) A9 6OCB?AS9FES, FB CD98CD<SF<9 A4IB8<FES 6 ;BA9 6OEB>B7B A4?B7B6B7B D<E>4.  �46<E<@BEF< (2.1) < (2.2) CB;6B?SRF >?4EE<H<J<DB64FP ;BAO D<E>4, BCD989?<FP 8BCGEF<@O= GDB69AP A4?B7B6OI D<E>B6 < B59EC9K<FP CD<9@?9@O= GDB69AP ;4M<FO BF G7DB;, E6S;4AAOI E GE?B6<S@< A4?B7BB5-?B:9A<9@. �B?<K9EF69AAB9 BJ9A<64A<9 A4-?B7B6B7B D<E>4 6OCB?AS9FES A4 BEAB64A<< 4A4?<;4 69>FBD4 69DBSFABEF9= 6B;A<>AB69-A<S EB5OF<=, E6S;4AAOI EB ;A4K9A<S@< B5-M98BEFGCAOI >D<F9D<96. "J9A>4 A4?B7B6OI D<E>B6 CD< 84AAB@ CB8IB89 BEAB64A4 A4 @9-FB84I EJ9A4DAB7B ?B7<>B-69DBSFABEFAB7B GCD46?9A<S D<E>B@ [5, E.313-324].  #D96OL9A<9 CD989?PAB7B GDB6AS B5M98BEFGCAB7B >D<F9D<S E6<89F9?PEF6G9F B 69DBSFABEF< <E>4:9A<S BD74A<;4J<9= <AHBD@4J<< B H4>F4I IB;S=EF69AAB= :<;A< 6 A4?B7B6B@ GK9F9 < BFK9FABEF<. !95?47BCD<-

SFAB9 EB5OF<9 6B;A<>49F, >B784 B5M98BE-FGCAO= >D<F9D<= A4?B7B6B7B D<E>4 A9 EBBF69FEF6G9F CBDB7B6B@G ;A4K9A<R.  �E?< 69?<K<A4 B5M98BEFGCAB7B >D<F9D<S 6OIB8<F ;4 D9>B@9A8G9@O9 A4?B7B6O@< BD74A4@< CD989?O, FB 6 QFB@ E?GK49 69?<K<A4 C9D9@9AAB= ) (i), EBBF69FEF6GRM4S 4A4?<;<DG9@B@G H4>FBDG CD<A<@49F ;A4K9A<9 D46AB9 98<A<J9 ()(i)=1). � E?GK49, >B784 4A4?<;<DG9@O= B5M98BEFGCAO= >D<F9D<= EBBF69FEF6G9F 8BCGEF<@B@G ;A4K9A<R, FB 69?<K<A4 )(i)=0. % A974F<6AO@< EB5OF<S@<, 6O;64AAOI A9EBBF69FEF6<9@ ;A4K9A<= B5M98BEFGCAOI >D<F9D<96 ABD@4F<6AO@ ;A4K9A<S@, E6S;4AO 69DBSFABEF< D<E>4 A4;A4K9A<S 6O9;8AB= A4?B7B6B= CDB69D><.  %B5OF<S, <A<J<<DGRM<9 CBS6?9A<9 D<E>4 A4;A4K9A<S < CDB6989A<S 6O9;8AB= A4?B7B6B= CDB69D><, B5D4;GRF C9D6GR 7DGCCG EB5OF<= {M}. �9DBSFABEFP EB5OF<= C9D6B= 7DGCCO (M) D46A4 EG@@9 69DBSFABEF9= EB5OF<=, >BFBDO9 <A<J<<DGRF 6B;A<>AB69A<9 D<E>B6B= E<FG4J<<. #D< QFB@ B5M4S 69DBSFABEFP A95?47BCD<SFAOI EB5OF<=, 6IB8SM<I 6 C9D6GR 7DGCCG, @B:AB BCD989?<FP CB HBD@G?9 
 P{M}= ∑ (p{)(i)=1}),     (2.3) 789 P{M} 3 69DBSFABEFP A4;A4K9A<S 6O-9;8AB= A4?B7B6B= CDB69D><, <A<J<<DG9@4S >D<F9D<S@<, 6IB8SM<@ 6 7DGCCG  . 

p{Z(i)=1} 3 69DBSFABEFP EB5OF<S, CD< >BFBDB@ B5M98BEFGCAO= >D<F9D<= A9 EBBF-69FEF6G9F ABD@4F<6AB@G ;A4K9A<R. 
i 3 AB@9D >D<F9D<S 6 7DGCC9   (i=1,2,..�, � 3 >B?<K9EF6B >D<F9D<96 EBEF46?SRM<I 7DGCCG  ).  �9DBSFABEFP EB5OF<S CD<;A4> )(i
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D4 H4>F4 CB?GK9A<S A9B5BEAB64AAB= A4?B-7B6B= 6O7B8O < EB69DL9A<S BD74A<;4J<9= A4?B7B6B7B CD46BA4DGL9A<S.  (4>FBDO, BCD989?SRM<9 69DBSFABEFP 8B>4;4F9?PEF64 6 IB89 8BEG895AB7B < EG895-AB7B GD97G?<DB64A<S A4?B7B6B7B ECBD4 H4>F4 CB?GK9A<S A9B5BEAB64AAB= A4?B7B-6B= 6O7B8O, BFABESFES >B 6FBDB= 7DGCC9 
{Q}. � EBBF69FEF6<< E 8B>FD<AB= 89?B6B= J9?<, J9?PR E89?>< A9 @B:9F 5OFP CB?GK9-A<9 A4?B7B6B= 6O7B8O, E89?>4 8B?:A4 CD9-E?98B64FP CB?GK9A<9 Q>BAB@<K9E>B7B QH-H9>F4 6 D9;G?PF4F9 D94?PAB= H<A4AEB6B-IB;S=EF69AAB= 89SF9?PABEF< [6, E. 21]. �E?< D94?PAO9 IB;S=EF69AAO9 BC9D4J<< A9 CDB-<;6B8<?<EP, FB 6 CD<;A4A<< B5BEAB64AAB-EF< CB?GK9A<S A4?B7B6B= 6O7B8O BD74A<-;4J<< @B:9F 5OFP BF>4;4AB. #D< HBD@<DB-64A<< 8B>4;4F9?PAB= 54;O A4?B7B6O9 BD74-AO GEF4A46?<64RF: BFEGFEF6<9 G >BAFD479A-FB6 C9DEBA4?4, BEAB6AOI ED98EF6, @4F9D<4-?B6, A9B5IB8<@OI 6OCB?A9A<S 89SF9?PAB-EF< CB CDB<;6B8EF6G CDB8G>J<<, 6OCB?A9-A<S D45BF <?< B>4;4A<S GE?G7; <E>4:9A<9 6 A4?B7B6B@ GK9F9 < BFK9FABEF< H4>FB6 IB-;S=EF69AAOI :<;A<, E6S;4AAOI E A4?B7B6B= 6O7B8B=. �A4?<; H4>FBDB6 6FBDB= 7DGCCO CB;6B-?S9F BJ9A<FP 69DBSFABEFP P{Q} EB5OF<S Q, CD< >BFBDB@ CB <FB74@ A4?B7B6B= CDB69D>< 6B;@B:AB A4K<E?9A<S A4?B7B6, LFD4HB6 < C9A<. #B>4;4F9?P 69DBSFABEF< A4EFGC?9A<S D<E>B6B= E<FG4J<< P{Q} @B:AB GFBKA<FP Q>EC9DFAO@ CGF9@, A4 BEAB64A<< 4A4?<;4 I4D4>F9D4 CD46BA4DGL9A<S, BH<J<4?PAB= CB;<J<<  <AH<A4 $BEE<< < A4?B7B6OI BD-74AB6 < E?B:<6L9=ES EG895AB= CD4>F<><. #D< QFB@ A<;>B@G GDB6AR D<E>4 EBBF69FEF-6G9F ;A4K9A<9 69DBSFABEF<3 0,05, G@9D9A-AB@G -0,35, ED98A9@G- 0,75, 6OEB>B@G -0,95.  � >4K9EF69 >D<F9D<96 @B:AB <ECB?P;B-64FP CD<6989AAGR A<:9 7D484J<R. $=0,05 3 FD95B64A<S A4?B7B6B7B ;4>BAB-84F9?PEF64 A9 A4DGL9AO; EG895A4S CD4>F<>4 E?B:<?4EP CB?P;G A4?B7BC?4F9?PM<>B6, IBFS CB;<J<S  <AH<A4 $( < A4?B7B6OI BD74AB6 CB 84AAB@G 6BCDBEG A95?47BCD<SFA4. $=0,35 3 FD95B64A<S A4?B7B6B7B ;4>B-AB84F9?PEF64 A4DGL9AO 6 D9;G?PF4F9 EB-69DL9A<S BL<5><; EG895A4S CD4>F<>4 E?B-:<?4EP CB?P;G A4?B7BC?4F9?PM<>B6; CB;<-J<S  <AH<A4 $( < A4?B7B6OI BD74AB6 CB 84AAB@G 6BCDBEG A95?47BCD<SFA4. $=0,75 3 FD95B64A<S A4?B7B6B7B ;4>B-AB84F9?PEF64 A9 A4DGL9AO; EG895A4S CD4>-

F<>4 E?B:<?4EP 6 CB?P;G A4?B7BC?4F9?PM<->4; CB;<J<S  <AH<A4 $( < A4?B7B6OI BD74-AB6 CB 84AAB@G 6BCDBEG A95?47BCD<SFA4, A9B8AB;A4KA4 ?<5B BFEGFEF6G9F.  $=0,95 3 FD95B64A<S A4?B7B6B7B ;4>B-AB84F9?PEF64 A4DGL9AO; CB;<J<S  <AH<A4 $( < A4?B7B6OI BD74AB6, 4 F4>:9 EG895A4S CD4>F<>4 CB 84AAB@G 6BCDBEG A95?47BCD<-SFAO, ?<5B EG895A4S CD4>F<>4 BFEGFEF6G9F. �9DBSFABEFP 6B;@B:ABEF< CD<;A4A<S A4?B7B6B= 6O7B8O A9B5BEAB64AAB= @B:9F GFBKASFPES E GK9FB@ ;4>BAB84F9?PAB GEF4-AB6?9AAOI B7D4A<K9A<= C9D<B8B6 CDB6989-A<S A4?B7B6OI CDB69DB> < >DG74 CDB69DSS-9@OI BD74A<;4J<= 6 EBBF69FEF6<< EB EF. 89 !4?B7B6B7B �B89>E4 $(. �E?< GEF4AB6?9A-AO9 !4?B7B6O@ >B89>EB@ $( B7D4A<K9A<S A9 CB;6B?SRF CDB6B8<FP 6O9;8AGR A4?B7B6GR CDB69D>G, FB 69DBSFABEFP A4EFGC?9A<S A4?B7B6B7B D<E>4 BFEGFEF6G9F.  %G@@4DA4S 69DBSFABEFP PS A4?B7B6B7B D<E>4, E6S;4AAB7B E A4;A4K9A<9@ 6O9;8AB= A4?B7B6B= CDB69D>< < H<A4AEB6O@< E4A>-J<S@< CB <FB74@ 99 CDB6989A<S EBEF46<F 

PS= ${M}* P{Q},   (2.4)  789  ${M} 3 69DBSFABEFP A4;A4K9-A<S 6O9;8AB= A4?B7B6B= CDB69D><, 
P{Q} 3 69DBSFABEFP ${Q} 8BA4K<E?9A<S EG@@ A4?B7B6 < A4K<E?9A<S LFD4HB6 < C9A< CB D9;G?PF4F4@ CDB6989A<S 6O9;8AB= A4?B-7B6B= CDB69D><. �9?<K<A4 A4?B7B6B7B D<E>4 (Risk) EB-EF46<F: 

 Risk=PS *dH8,      (2.5) ;89EP PS 3 69DBSFABEFP A4;A4K9A<S < A4K<E?9A<S A4?B7B6, LFD4HB6, CA< CB <FB-74@ CDB6989A<S 6O9;8AB= A4?B7B6B= CDB-69D><. 
d
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�9?<K<A4 A4?B7B6OI D<E>B6 A974F<6AB7B EB5OF<S, 6O;64AAB7B CDB6989A<9@ 6O9;8AB= A4?B7B6B= CDB69D><, E6S;4A4 F4>:9 E 69DBSFABEFPR A4EFGC?9A<S EB5OF<S, CD< >BFBDB@ CB <FB74@ A4?B7B6B= CDB69D>< A4K<E?9AO A4?B7<, LFD4HO < C9A<.  %<EF9@4F<K9E>< BJ9A<64FP A4?B7B6O9 D<E>< BD74A<;4J<S @B:9F, BEAB6O64SEP A4 D9;G?PF4F4I 4A4?<;4 H<A4AEB6B-IB;S=EF-69AAB= 89SF9?PABEF<, DG>B6B8EF6GSEP 869-A48J4FPR B5M98BEFGCAO@< >D<F9D<S@< A4?B7B6B7B D<E>4. �A4?<; H<A4AEB6B-IB;S=EF69AAB= 89SF9?PABEF< E GK9FB@ B5-M98BEFGCAOI >D<F9D<96, CB;6B?S9F BJ9A<FP 69DBSFABEFP A4;A4K9A<S 6O9;8AB= A4?B7B-6B= CDB69D><. � FB:9 6D9@S, D9>B@9A8G9@O= CB8IB8 A9 CB;6B?S9F 6 CB?AB= @9D9 D94?<;B-64FP CD<AJ<CO D<E> @9A98:@9AF4, 6 FB@ K<E?9, CD<9@?9@BEF< A4?B7B6B7B D<E>4.  � D45BF9 CD98?B:9A4 @9FB8<>4 >B?<K9EF69AAB= BJ9A>< A4?B7B6OI D<E>B6 A4 BEAB64A<< EJ9A4DAB7B ?B7<>B-69DBSFABEF-AB7B CB8IB84. !4?B7B6O9 D<E>< BJ9A<64-RFES 69DBSFABEFS@< A4;A4K9A<S 6O9;8AB= 

A4?B7B6B= CDB69D>< < 8BA4K<E?9A<S EG@@ A4?B7B6 < A4K<E?9A<S LFD4HB6 < C9A<, A4 BEAB64A<< 4A4?<;4 69>FBD4 69DBSFABEF9= 6B;A<>AB69A<S EB5OF<=, E6S;4AAOI E A9EB5?R89A<9@ D9>B@9A8G9@OI A4?B7B6O-@< BD74A4@< ;A4K9A<S@< B5M98BEFGCAOI >D<F9D<96.  �?S >BAFDB?S GDB6AS A4?B7B6B7B D<E>4 CD98?B:9AB HBD@<DB64FP @AB7BGDB6A964S E<EF9@G CB>4;4F9?9=. � C9D6B@G GDB6AR BF-ABESF CB>4;4F9?< QHH9>F<6ABEF<, CB;6B-?SRM<9 BJ9A<FP ;BAG A4?B7B6B7B D<E>4: A9;A4K<F9?PAB7B A4?B7B6B7B D<E>4 <?< 6O-EB>B7B A4?B7B6B7B D<E>4. #B>4;4F9?< 6FB-DB7B GDB6AS, CB;6B?SRF BJ9A<FP H4>FBDO, >BFBDO9 @B7GF <A<J<<DB64FP 6B;A<>AB69-A<9 D<E>B6B7B EB5OF<S, E6S;4AAB7B E A4;A4-K9A<9@ 6O9;8AB= A4?B7B6B= CDB69D><. � H4>FBD4@ FD9FP9= 7DGCCO BFABESFES H4>-FBDO, BF >BFBDOI ;46<E<F D9;G?PF4F<6ABEFP 6O9;8AB= A4?B7B6B= CDB69D><, 69DBSFABEFP 6OS6?9A<S A4?B7B6B7B CD46BA4DGL9A<S 6 D9;G?PF4F9 CDB6989A<S @9DBCD<SF<= A4?B-7B6B7B >BAFDB?S < A4K<E?9A<S A4?B7B6, LFD4HB6 < C9A<. "J9A>4 H4>FBDB6 A4?B7B-6OI D<E>B6 CB;6B?S9F 6OS6<FP A4CD46?9-A<S <I EA<:9A<S. 
 ��&�$�&'$� 1. ,4C><A �.%. 1>BAB@<K9E><9 < H<A4A-EB6O9 D<E><. "J9A>4, ED46A9A<9, CBDFH9?P <A69EF<J<=.  .: �4L>B6 < �, 2004.  2. ,969?96 �.�., ,969?964 �.�. $<E>< 6 5GI74?F9DE>B@ GK9F9: GK95AB9 CBEB5<9.  .: �!"$'%, 2007. 3. �BAK4DB6 �.%. �B@C?9>EAO= CB8IB8 > GCD46?9A<R D<E>B6 8?S DBEE<=E><I >B@C4-A<=.  .: �9DL<A4, 2008.  
4. "5 GF69D:89A<< �BAJ9CJ<< E<EF9@O C?4A<DB64A<S 6O9;8AOI A4?B7B6OI CDB69-DB>: #D<>4; (!% $BEE<< BF 30.05.2007 

N   -3-06/333@ [1?9>FDBAAO= D9EGDE] // %#% �BAEG?PF4AF #?RE. URL: http://www.consultant.ru/ (84F4 B5D4M9A<S: 
08.08.2019)  5. %B?B:9AJ96 �.�. %J9A4DAB9 ?B7<>B-69DBSFABEFAB9 GCD46?9A<9 D<E>B@ 6 5<;A9-E9 < F9IA<>9. %#5.: �;84F9?PE><= 8B@ «�<;-A9E3CD9EE4», 2004.  6. &454>B6 �.!., (B@<A4 �.�. "D74A<;4-J<BAAO9 <AAB64J<< GE?B6<= A4?B7BB5?B-:9A<S < D<E>4 A9C?4F9:9ECBEB5ABEF< CD98CD<SF<= // !4G>4 < B5D4;B64A<9: IB-;S=EF6B < Q>BAB@<>4; CD98CD<A<@4F9?PEF-6B; CD46B < GCD46?9A<9. 2015. №10. %.18-22. 
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ABSTRACT:  

Purpose. Analysis of factors that trigger tax risks and determination of acceptable tax risk parameters. 

Methods. The methodology of research work is based on a systematic approach and dialectical method 

of knowledge using methods of analysis and synthesis, a combination of logical and historical, func-

tioning and development, induction and deduction. 

Results and practical significance. The article analyzes the tax risks that accompany the activities of an 

economic entity, and determines the factors of tax risk. Based on the publicly available criteria by 

which the tax authority selects objects for on-site inspection, the organization can systematically con-

duct an independent assessment based on the results of its financial and economic activities. The arti-

cle defines the purpose of tax risk management as ensuring that the organization is located in the 

break-even zone, i.e. when financial results provide repayment of penalties that are not included in 

expenses in the event of a risk event. The practical significance of the work is to determine the degree 

of acceptability of tax risks. At the same time, due to risk assessment you can make decisions that al-

low you to form the conditions of economic activity of the organization, under which the planned fi-

nancial results are achieved. 

Scientific novelty. The method of quantitative assessment of tax risks based on the scenario logical-

probabilistic approach is proposed. Tax risks are assessed by the probabilities of appointment of an 

on-site tax audit and additional assessment of tax amounts and accrual of fines and penalties, based on 

the analysis of the probability vector of events occurrence related to non-compliance with the recom-

mended tax authorities and public criteria. The probability of occurrence of a risk situation is deter-

mined by the nature of the offense and the official position of the Ministry of Finance of the Russian 

Federation and tax authorities, the established judicial practice, the low level of risk corresponds to 

the probability value-0.05, moderate-0.35, average-0.75, and high-0.95. Risk high level suggests that 

the tax code is violated; the position of the Finance Ministry and tax authorities and court practice on 

this issue is adverse, or the judicial practice is missing. 
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risk, tax risk, assessment of tax risk, acceptable tax risk, analysis of financial and economic activities, public 

criteria for assessing tax risk, tax benefit, scenario logical and probabilistic assessment of tax risk. 
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