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METHODOLOGY FOR ASSESSING PERFORMANCE OBJECTIVES AND FUNCTIONS 

OF THE CENTRAL BANK OF THE RUSSIAN FEDERATION

The article considers banks as one of the central links in the system of market structures, the development of their 

activity as a prerequisite for the effective establishment of the market-based mechanism. Also, a comparative character-

istic of the Central Bank and commercial banks is provided. 

�ey words: Bank of Russia, banking system, commercial banks, supervision, banking regulation.

D4;?<KAOI 7BEG84DEF64I F4><9 54A>< A4;O64RFES CB-
D4;AB@G: A4DB8AO9, 7BEG84DEF69AAO9, Q@<EE<BAAO9, 
D9;9D6AO9, (989D4?PA4S D9;9D6A4S E<EF9@4 (%,�), 

�4A> �A7?<<, �4A> 3CBA<<, �4A> �F4?<<, *9AFD4?P-
AO= 54A> $BEE<=E>B= (989D4J<< < 8D. [2, E. 48]

*9AFD4?PAO9 54A>< 6B;A<>?< 6 CDBJ9EE9 <EFB-
D<K9E>B7B D4;6<F<S 54A>B6E><I E<EF9@. #9D6BA4K4?P-
AB F9D@<A «J9AFD4?PAO= 54A>» CB8D4;G@964? E4@O= 
>DGCAO= 54A>, <@9RM<= A4<5B?99 L<DB><9 E6S;< 6 
54A>B6E>B= E<EF9@9. #BEF9C9AAB F4><9 54A>< @BAB-
CB?<;<DB64?< HGA>J<R Q@<EE<< 89A97 < GF69D8<?<EP 
6 >4K9EF69 Q@<EE<BAAOI J9AFDB6 EFD4AO. �4F9@ BA< 

CB?GK<?< BEB5O9 CB?AB@BK<S CB B5E?G:<64A<R CD4-
6<F9?PEF6 E6B<I EFD4A, 4 F4>:9 CB >D98<FB64A<R 54A-

>B6 < >4> >D98<FBDO CBE?98A9= <AEF4AJ<< D4EL<D<?< 

D97G?<DGRM99 6B;89=EF6<9 A4 A4J<BA4?PAGR 54A>B6-
E>GR E<EF9@G.

*9AFD4?PAO= 54A> 6 ?R5B@ 7BEG84DEF69 ;4A<@4-
9F BEB5B9 @9EFB 6 >D98<FAB-H<A4AEB6B= E<EF9@9. �A4-
K9A<9 J9AFD4?PAB7B 54A>4 EBEFB<F 6 FB@, KFB BA A9E9F 

�4 CBE?98A<9 7B8O CDB<;BL?< 7?B54?PAO9 <;@9-
A9A<S 6 54A>B6E><I E<EF9@4I BF89?PAOI EFD4A, 6 K4EF-
ABEF<, $BEE<<.

(BD@<DB64A<9 DOABKAOI BFABL9A<= 6 $BEE<< 

< C9DEC9>F<6AO9 ;484K< D4;6<F<< Q>BAB@<>< EFD4-
AO CD98NS6?SRF AB6O9 FD95B64A<S > GEFB=K<6BEF< < 

@4ELF454@ HGA>J<BA<DB64A<S 54A>B6E>B= E<EF9@O. 

"59EC9K9A<9 D46AB69E<S < GEFB=K<6BEF< 54A>B6E>B= 
E<EF9@O, 6 E6BR BK9D98P, A96B;@B:AB 59; D9L9A<S 
6BCDBEB6 GCD46?9A<S 54A>B6E>B= 89SF9?PABEFPR < 

D97G?<DB64A<S 54A>B6E>B= ?<>6<8ABEFPR. "8A4>B 
BEB59AABEF< Q>BAB@<>< $BEE<< FD95GRF 84?PA9=L97B 
<;GK9A<S F9BD<< < CD4>F<>< @<DB6B7B < DBEE<=E>B7B 
89A9:AB->D98<FAB7B D97G?<DB64A<S 6 K4EFABEF< CDB-
D45BF>< A9>BFBDOI @4?B<EE?98B64AAOI 6BCDBEB6, 
6>?RK4S CD<>?48AO9 4EC9>FO, FD95B64A<S@, <@9RF 
BCD989?9AAO9 A98BEF4F><, <?< E?<L>B@ E?B:AO 6 
CD<@9A9A<<. [1, E. 16]

�?46AO@ ;69AB@ 54A>B6E>B= E<EF9@O ?R5B7B 
7BEG84DEF64 S6?S9FES J9AFD4?PAO= 54A> EFD4AO. � 



43

�"%'�А$%&��!!"� $��'��$"�А!�� 1�"!" ���
�. �. �0G0=>20, �. �. �@0A=>3>@

BF69FEF69AABEFP ;4 CDB6989A<9 89A9:AB= CB?<F<>< 

< EF45<?PABEFP 54A>B6E>B= E<EF9@O 6 J9?B@. �?S EB-
6D9@9AAB= 54A>B6E>B= E<EF9@O I4D4>F9DAO 869 HGA-

84@9AF4?PAO9 BEB59AABEF<: 6B-C9D6OI, QF4 E<EF9@4 � 

D97G?<DG9@4S (CD<K9@ A4DS8G E E4@BD97G?<DB64A<9@ 

<@99F @9EFB J9AFD4?<;B64AAB9 D97G?<DB64A<9 EB EFB-
DBAO J9AFD4?PAB7B 54A>4), 6 6B-6FBDOI, DOABKA4S (>B-
A9KAO@ D9;G?PF4FB@ 89SF9?PABEF< >D98<FAOI <AEF<-

FGFB6 S6?S9FES D94?<;4J<S 54A>B6E><I GE?G7 A4 DOA>9 
6 GE?B6<SI GE<?<64RM9=ES >BA>GD9AJ<<). [3, E. 29]

�9SF9?PABEFP J9AFD4?PAB7B 54A>4 CDBS6?S9FES 
CD9<@GM9EF69AAB A4 @4>DBGDB6A9 Q>BAB@<K9E><I BF-
ABL9A<=. "59EC9K<64S D4J<BA4?PAGR BD74A<;4J<R 

89A9:AB7B B5D4M9A<S, 59;<AH?SJ<BAAB9 D4;6<F<9, BA 

EB;849F GE?B6<S 8?S EBID4A9A<S J9AABEF< 89A97 < F9@ 

E4@O@ 8?S EBJ<4?PAB7B D4;6<F<S 6E97B B5M9EF64 < BF-
89?PAOI 97B 7D4:84A.

�@9EF9 E F9@ >4> RD<8<K9E>B9 ?<JB J9AFD4?P-
AO= 54A> BEGM9EF6?S9F BF89?PAO9 BC9D4J<< E >BA-

>D9FAO@< 8DG7<@< Q>BAB@<K9E><@< EG5N9>F4@<.  <-

>DBGDB69AP Q>BAB@<K9E><I BFABL9A<= ;89EP CDBS6?S-
9FES 6 CB?AB= @9D9, B8A4>B J9AFD4?PAO=, 6 BF?<K<9 BF 
8DG7<I 54A>B6, D45BF49F A9 A4 E95S, 4 A4 Q>BAB@<>G 6 
J9?B@. "F?<K<S J9AFD4?PAB7B 54A>4 BF >B@@9DK9E>B7B 
54A>4 CD98EF46?9AO 6 F45?<J9 1. 

&4><@ B5D4;B@, 4A4?<;<DGR 84AAGR F45?<JG 
@B:AB E>4;4FP B FB@, KFB *9AFD4?PAO= 54A> 7?469A-

EF6G9F A48 6E9@< >B@@9DK9E><@< 54A>4@<, D4;D454-
FO649F D4;?<KAO9 CB?B:9A<S < CD<AJ<CO 6989A<S 
54A>4@< E6B9= 89SF9?PABEF<, 4 F4>:9 >BAFDB?<DG9F 
<I D45BFG, CDB6B8S D4;ABB5D4;AO9 CDB69D>< < 4A4-
?<;<DGS BFK9FABEFP. � E6BR BK9D98P 89SF9?PABEFP 
>B@@9DK9E><I 54A>B6 A4CD46?9A4 A4 G8B6?9F6BD9A<9 
<AF9D9EB6 A4E9?9A<S < RD<8<K9E>< BHBD@?9AAOI IB-
;S=EF6GRM<I EG5N9>FB6 EFD4AO. "A< @B7GF 6O8464FP 
>D98<FO, CD<A<@4FP 6>?48O, B5@9A<64FP 64?RFG, CDB-
8464FP 8D47BJ9AAO9 @9F4??O.

#D46B6B= EF4FGE, HGA>J<<, CD<AJ<CO BD74A<-

;4J<< < 89SF9?PABEF< *9AFD4?PAB7B 54A>4 $( BCD9-
89?SRFES �BAEF<FGJ<9= $(, (989D4?PAO@ ;4>BAB@ 

«" *9AFD4?PAB@ 54A>9 $BEE<=E>B= (989D4J<< (�4A>9 
$BEE<<)», (989D4?PAO@ ;4>BAB@ «" 54A>4I < 54A>B6-
E>B= 89SF9?PABEF<». "COF HGA>J<BA<DB64A<S �4A>4 
$BEE<< 6 GE?B6<SI DOABKAB= Q>BAB@<>< A969?<> < 

DBEE<=E>B9 ;4>BAB84F9?PEF6B B *� $( CB>4 9M9 BK9AP 
@B?B8B. [4, E. 289] 

!9;46<E<@BEFP �4A>4 $BEE<< CD< BEGM9EF6?9-
A<< <@ HGA>J<=, GEF4AB6?9AAOI �BAEF<FGJ<9= $(, 

S6?S9FES BEAB6B=, 7?46AO@ CD<AJ<CB@ 97B >BAEF<FG-
J<BAAB-CD46B6B7B EF4FGE4. #D<6989AAO9 >BAEF<FG-
J<BAAO9 ABD@O >BA>D9F<;<DB 64AO 6 �4>BA9 B �4A>9 
$BEE<<, >BFBDO= K9F>B B5BEB5?S9F EF4FGE �4A>4 $BE-
E<<, G>4;O64S, KFB BA BCD989?9A �BAEF<FGJ<9= $( < 

89=EF6GRM<@ ;4>BAB84F9?PEF6B@. %K<F49FES, KFB A9-

;46<E<@BEFP J9AFD4?PAB7B 54A>4 S6?S9FES 74D4AF<9= 

QHH9>F<6ABEF< 89A9:AB= CB?<F<><, A4CD46?9AAB= A4 
EF45<?<;4J<R J9A < CB>GC4F9?PAB= ECBEB5ABEF< A4-
J<BA4?PAB= 89A9:AB= 98<A<JO. "8A4>B, A9 E?98G9F 
CBA<@4FP A9;46<E<@BEFP J9AFD4?PAB7B 54A>4 6 45EB-
?RFAB@ E@OE?9.[5] 

� BEAB6AO@ H4>FBD4@ A9;46<E<@BEF< J9AFD4?P-
AB7B 54A>4 @B:AB BFA9EF< E?98GRM<9: [6]

4) %B5EF69AABEFP A4 >4C<F4?. �;69EFAO FD< 64-
D<4AF4 >BAFDB ?S <EIB8S <; HBD@O EB5EF69AABEF< A4 
>4C<F4? J9AFD4?PAB7B 54A>4. � $( <@GM9EF6B �4A>4 
$BEE<< S6?S9FES H989D4?P AB= EB5EF69AABEFPR. �4A> 
$BEE<< <@99F GEF46AO= >4C<F4? 6 D4;@9D9 3 @?D8. 
DG5. �4A> $BEE<< 6?4899F, CB?P;G9FES < D4ECBDS:49FES 
<@G M9EF6B@, 6>?RK4S ;B?BFB64?RFAO9 D9;9D6O. �;N-
SF<9 < B5D9@9A9A<9 B5S;4 F9?PEF64@< <@GM9EF64 �4A-

>4 $BEE<< 59; 97B EB7?4E<S A9 8BCGE>49FES, 9E?< <AB9 
A9 CD98GE@BFD9AB H989D4?PAO@ ;4>BAB@.

5) !4?<K<9 CD<5O?< < 9ё D4ECD989?9A<9. "EF46-
L4SES CD<5O?P �4A>4 $BEE<< A4CD46?S9FES %B69FB@ 

8<D9>FBDB6 6 D9;9D6O < HBA8O D4;?<KAB7B A4;A4-
K9A<S. "8A4>B E4@ H4>F FB7B, KFB *� C9D9849F K4EFP 
E6B9= CD<5O?< 7BEG84DEF6G, EF46<F *� 6 ;46< E<@BEFP 
BF 7BEG84DEF64, CBEFBSAAB A4J9?9A AB7B A4 E9APBD4: 

(6 A9>BFBDOI EFD4A4I 97B >BA>D9FA4S EG@@4 84:9 ;4-
>?48O649FES 6 7B EG84DEF69AAB@ 5R8:9F9).

6) )4D4>F9D A4;A4K9A<S DG>B6B8EF64. %F9C9AP A9-
;46<E<@BEF< 5G89F BCD989?SFPES CDBJ98GDB= A4;A4K9-
A<S 7?46O J9AFD4?PAB7B 54A>4. #D98 E984F9?P *� $( 

A4;A4K49FES A4 8B?:ABEFP �BEG84DEF69AAB= �G@B= 

EDB>B@ A4 4 7B84. �?S ED46A9A<S: CD98E984F9?P EB69F4 
GCD46?SRM<I (989D4?PAB= D9;9D6AB= E<EF9@O %,� 

< 97B K?9AO A4;A4K4RFES CD9;<89AFB@ E B8B5D9A<S 
�BA7D9EE4 A4 14 ?9F.

7) �4>BAB84F9?PA4S D97?4@9AF4J<S 6B;@B:ABEF< 

CDS@B7B <?< >BE69AAB7B H<A4AE<DB64A<S 89H<J<F4 
5R8:9F4. +9@ 5B?99 B7 D4A<K9AB CDS@B9 >D98<FB64A<9 
CD46<F9?PEF64 J9AFD4?PAO@ 54A>B@, F9@ 5B ?99 BA A9-
;46<E<@. � $( ;4>BA ;4CD9M49F CDS@B9 >D98<FB64A<9 
CD46<F9?PEF 64 8?S H<A4AE<DB64A<S 89H<J<F4 7BEG-
84DEF69AAB7B 5R8:9F4, 4 F4>:9 CB>GC >G 7BEG84DEF69A-
AOI J9AAOI 5G@47 CD< <I C9D6<KAB@ D4;@9M9A<< ;4 
<E>?RK9A<9@ E?GK496, >B784 QFB CD98GE@4FD<649FES 
;4>BAB@ B 7BE5R8:9F9. �BEG84DEF6B A9 BF69K49F CB 
B5S;4F9?PEF64@ �4A>4 $BE E<<, 4 �4A> $BEE<< CB B5S-
;4F9?PEF64@ 7BEG84DEF64, 9E?< BA< A9 CD<AS?< A4 E95S 
F4><9 B5S;4F9?PEF64 <?< 9E?< <AB9 A9 CD98GE@BFD9AB 
H989D4?PAO@< ;4>BA4@<. �4A> $BEE<< BEGM9EF6?S9F 
E6B< D4EIB8O ;4 EK9F EB5EF69AAOI 8BIB8B6.

� ?R5B@ E?GK49 @9:8G J9AFD4?PAO@ 54A>B@ < 

7BEG84DEF6B@ (CD46<F9?PEF6B@) B5S;4F9?PAO F9EAO9 
E6S;< 6 E<?G FB7B, KFB BA< 89=EF6GRF A4 B8AB@ Q>B-
AB@<K9E>B@ CDBEFD4AEF69 < Q>BAB@<K9E>4S CB?<F<-

>4 7BEG84DEF64 A9 @B:9F GEC9LAB BEGM9EF6 ?SFPES 



4
4

�"%'�А$%&��!!"�
 $��'��$"�А!��

 1�"!" ���
�

. �
. �0G0=>20

, �
. �

. �@0A=>3>@
&45?<J4 1

%D46A9A<9 EB89D:4A<S < HGA>J<= 54A>4, D94?<;GRM97B 7BEG84DEF69AAO9 CB?AB@BK<S < >B@@9DK9E><I 54A>B6
#4D4@9FDO BF?<K<S *9AFD4?PAO= 54A> �B@@9DK9E><= 54A>

*9?964S BD<9AF4J<S #B?GK9A<9 CD<5O?< A9 S6?S9FES J9?96O@ @BF<6B@ 89SF9?PABEF< J9AFD4?PAB7B 
54A>4

�?46A4S J9?P � CB?GK9A<9 CD<5O?<

&<C EB5EF69AABEF< �4C<F4? J9AFD4?PAB7B 54A>4, K4M9 6E97B CD<A48?9:<F 7BEG84DEF6G �?S >B@@9DK9E><I 54A>B6 6 DOABK AB= Q>BAB@<>9 A4<-

5B?99 I4D4>F9DA4 4>J<BA9DA4S HBD@4 EB5EF69AABEF< A4 
>4C<F4?

+<E?9AABEFP < >4C<F4?P-
A4S 54;4

� >4:8B= BF89?PAB= EFD4A9 HGA>J<BA<DG9F E6B= 98<AO= A4J<BA4?PAO= 

J9AFD4?PAO= 54A>
�B@@9DK9E><I 54A>B6 6 ;46<E<@BEF< BF A4J<BA4?PAOI 
FD48<J<=, @4ELF45B6 Q>BAB@<>< < D4;@9 DB6 F9DD<FBD<< 

@B7GF 5OFP 89ESF><, EBFA< < 84:9 FOESK<
!4CD46?9A<9 89SF9?PABEF< 36?S9FES GA<69DE4?PAO@ 89A9:AB->D98<FAO@ <AEF<FGFB@, 6OCB?ASRM<@ L<-

DB><= >DG7 BC9D4J<= < GE?G7
�B@@9DK9E><9 54A><, BEGM9EF6?SS BCD989?9AAO= A45BD 
GE?G7, @B7GF 5OFP >4> GA<69DE4?PAO@<, F4> < EC9J<4?<-

;<DB64AAO@<
"FD4E?964S A4CD46?9A-

ABEFP
�9SF9?PABEFP *9AFD4?PAB7B 54A>4 B59EC9K<649F B5M<9 A4DB8ABIB;S=EF69AAO9 
CBFD95ABEF< < A9 @B:9F 5OFP BFD4E?96B= CB E6B9= CD<DB89

+4EFB >B@@9DK9E><9 54A>< EBED98BFBK<64RFES A4 B5E?G-
:<64A<< BCD989?9AAB= BFD4E?< IB;S=EF64

$97<BA4?PAO= CD<;A4> *9AFD4?PAO= 54A> S6?S9FES A4J<BA4?PAO@ GKD9:89A<9@, B5E?G:<64RM<@ Q>B-
AB@<K9E><9 EG5N9>FO CB 6E9= F9DD<FBD<< EFD4AO

�B@ @9DK9E><9 54A>< @B7GF CB8D4;89?SFPES A4 D97<B-
A4?PAO9 (@9EFAO9), 7BDB8E><9, @9:D97<BA4?PAO9, @9:-

8GA4DB8AO9
�?<9AFO *9AFD4?PAO= 54A> A9 B5E?G:<649F A9CBED98EF69AAB FB64DBCDB<;6B8<F9?9= (;4 

<E>?RK9A<9@ E?GK496, >B784 6 FB= <?< <AB= @9EFABEF< BFEGFEF6GRF GKD9:89A<S 
89?B6OI 54A>B6), >?<9AF4@< J9AFD4?PAB7B 54A>4 6OEFGC4RF >B@@9DK9E><9 54A><

�?<9AF4@< >B@@9DK9E><I 54A>B6 @B7GF 5OFP H<;<K9-
E><9 ?<J4, H<A4AEB6O9 BD74A<;4J<<, K4EFAO9 < 7BEG84D-
EF69AAO9 CD98CD<SF<S.

�4>BAB84F9?PEF6B �9SF9?PABEFP J9AFD4?PAB7B 54A>4 � QFB B5?4EFP CD<@9A9A<S CG5?<KAB7B CD464 �9SF9?PABEFP >B@ @9DK9E>B7B 54A>4 � B5?4EFP CD<@9A9-
A<S IB;S=EF69AAB7B CD464, BEB5OI ;4>BAB6, D97G?<DGR-

M<I 89SF9?PABEFP 54A>B6 >4> >B@@9DK9E><I EFDG>FGD
)4D4>F9D CB8K<A9AABEF< *9AFD4?PAO= 54A> >4> EG5N9>F, CD98EF46?SRM<= 7BEG84DEF69AAGR 6?4EFP 6 89-

A9:AB= EH9D9, K4M9 6E97B CB8BFK9FAO FB?P>B ;4>BAB84F9?PAB= 6?4EF< (C4D?4-
@9AFG, �BEG84DEF69AAB= 8G@9 < 8D.), C9D98 >BFBDB= C9D<B8<K9E>< BFK<FO64RFES 
CB D9;G?PF4F4@ E6B9= 89SF9?PABEF<.

�B@@9DK9E><9 54A>< CB8BFK9FAO FB?P>B E6B<@ 4>J<B-
A9D4@, C9D98 >BFB DO@< A4 7B8B6B@ EB5D4A<< B7?4L4RF 
<FB7< E6B9= D45BFO ;4 BFK9FAO= C9D<B8

#D46B6B9 B59EC9K9A<9 
A4K4?4 89SF9?PABEF<

!4K4?B 89SF9?PABEF< J9AFD4?PAB7B 54A>4 GKD9:849FES 4>FB@ 69DIB6AB= 7BEG84D-
EF69AAB= 6?4EF<.

!4K4?B 89SF9?PABEF< >B@@9DK9E>B7B 54A>4 >?489F CB?G-
K9A<9 <@ 6 *9AFD4?PAB@ 54A>9 ?<J9A;<<

!4;A4K9A<9 6OEL97B 
DG>B6B8EF64

*9AFD4?PAO= 54A> <@99F A4J<BA4?PAGR ;A4K<@BEFP < 5B?PL4S K4EFP 97B >4C<F4-
?4 K4M9 >B@C?9>FG9FES A4 7BEG84DEF69AAB= BEAB69, DG>B6B8<F9?P J9AFD4?PAB7B 
54A>4 A4;A4K49FES < GF69D:849FES CD9;<89AFB@ < 6OEL<@ ;4>BAB84F9?PAO@ BD-
74AB@ EFD4AO

$G>B6B8<F9?P >B@@9DK9E>B7B 54A>4 A4;A4K49FES 97B 4>-
J<BA9D4@<

!48;BD < >BAFDB?P �BAFDB?P ;4 D45BFB= J9AFD4?PAB7B 54A>4 BEGM9EF6?S9FES A4 7BEG84DEF69AAB@ 

GDB6A9. � $(, A4CD<@9D, 8?S CDB69D>< 89SF9?PABEF< �4A>4 $BEE<< A4;A4K49FES 
4G8<FBDE>4S BD74A<;4J<S E 6OEB>B= CDBH9EE<BA4?PAB= D9CGF4J<9=. #B BF89?P-
AO@ 6BCDBE4@ 89SF9?PABEF< �4A> $BEE<< @B:9F CDB69DSFPES %K9FAB= C4?4FB= 

$BEE<=E>B= (989D4J<<.

!48;BD < >BAFDB?P ;4 D45BFB= >B@@9DK9E><I 54A>B6 @B-
7GF BEGM9EF6?SFP ?<5B EC9J<4?PAB GCB?AB@BK9AAO9 
CD4 6<F9?PEF69AAO9 GKD9:89A<S, ?<5B *9AFD4?PAO= 

54A> (>4> QFB, A4CD<@9D, CD<ASFB 6 $()
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59; 99 K9F>B7B EB7?4EB64A<S E H<A4AEB6B= CB?<F<>B= 

J9AFD4?PAB7B 54A>4. � 8B?7BEDBKAB@ C?4A9 CB?<F<>4 
J9AFD4?PAB7B 54A>4 8B?:A4 E?98B64FP CD<BD<F9F4@ 

@4>DBQ>BAB@<K9E>B7B >GDE4 CD46<F9?PEF64.
% 8DG7B= EFBDBAO, A4?<K<9 F9EAOI E6S;9= A9 

B;A4K49F, KFB 7BEG84DEF6B @B:9F 59;7D4A<KAB 6?<SFP 
A4 CB?<F< >G J9AFD4?PAB7B 54A>4, CD98C<EO64FP 9@G 
>4>GR-?<5B CB?<F<>G, CBFB@G KFB 6 QFB@ E?GK49 J9A-

FD4?PAO= 54A> GFD4F<F E6BR E4@BEFBSF9?PABEFP < 5G-
89F A9 6 EBEFBSA<< IBDBLB 6OCB?ASFP 6B;?B:9AAO9 
A4 A97B EC9J<H<K9E><9 HGA>J<< < ;484K<. %?98B64-
F9?PAB, 8?S QHH9>F<6AB= 89SF9?PABEF< J9AFD4?PAB@G 
54A>G 6 ?R5B@ E?GK49 A9B5IB8<@4 EGM9EF69AA4S EF9-
C9AP A9;46<E<@BEF< BF <ECB?A<F9?PAB= 6?4EF<. 

!9 GEF4A46?<64S >BA>D9FAB= BD74A<;4J<BAAB-
CD46B6B= HBD@O, H989D4?PAO= ;4>BA B *9AFD4?PAB@ 

54A>9 6@9EF9 E F9@ ;4>D9C?S9F, KFB �4A> $BEE<< S6?S-
9FES RD<8<K9E><@ ?<JB@, <@99F C9K4FP E <;B5D4:9A<-

9@ �BEG84DEF69AAB7B 79D54 $( < EB E6B<@ A4<@9AB64-
A<9@.

 �O89?9A<9 <; B5M97B DS84 54A>B6 B8AB7B <; A<I 
A4 DB?P J9AFD4?PAB7B B;A4K4?B A4K4?B HBD@<DB64A<S 
6 EBBF69FEF6G RM9= EFD4A9 86GIGDB6A96B= 54A>B6E>B= 
E<EF9@O, A4 69DIA9@ GDB6A9 >BFBDB= D4ECB?4749FES 
J9AFD4?PAO= 54A>.

� BF9K9EF69AAB= Q>BAB@<K9E>B= ?<F9D4FGD9 *9A-

FD4?PAB@G 54A>G G89?S9FES CD<EF4?PAB9 6A<@4A<9. 
'K9AO9, Q>BAB@<EFO < CB?<F<>< < 6 A4EFBSM99 6D9@S 
8<E>GF<DGRF CB 6BCDBE4@ EF4FGE4, J9?9=, HGA>J<=, 

CB8BFK9FABEF< < A9;46<E<@BEF< *9AFD4?PAB7B 54A>4.
"FD4;<@ 8<E>GEE<R CB 6BCDBEG BCD989?9A<S 

EF4FGE4 *9AFD4?PAB7B 54A>4. 
� Q>BAB@<K9E>B= ?<F9D4FGD9 6EFD9K4RFES E?9-

8GRM<9 FBK>< ;D9A<S A4 BCD989?9A<9 EF4FGE4 *9A-

FD4?PAB7B 54A>4: [6]

4) GKD9:89A<9;
5) H989D4?PA4S E?G:54 (@<A<EF9DEF6B);
6) H989D4?PAO= 54A> (H989D4?PAO= 7BEG84D-

EF69AAO= 54A>);
7) CD98CD<SF<9;
8) 89A9:A4S 6?4EFP;
9) BD74A 7BEG84DEF69AAB= 6?4EF<;

:) 7BEG84DEF69AA4S >BDCBD4J<S;
<) H989D4?PAO= BD74A 7BEG84DEF69AAB= 6?4EF<.

$4EE@BFD<@ CB8DB5A99 84AAO9 FD4>FB6>< BCD9-
89?9A<S EF4FGE4 �4A>4 $BEE<<.

� A4GKAB= ?<F9D4FGD9 6OE>4;4AO D4;?<KAO9 CB-
;<J<< BFABE<F9?PAB BD74A<;4J<BAAB-CD46B6B= HBD@O 

�4A>4 $BEE<<. �4> EK<F49F �. �48F<96, BEB59AABEFS@ 

CD46B6B 7B CB?B:9A<S �4A>4 $BEE<< EBBF69FEF6G9F 
F4>4S BD74A<;4J<BAAB-CD46B64S HBD@4, >4> 7BEG84D-
EF69AAB9 GKD9:89A<9. 'KD9:89A<9 6 EBBF69FEF6<< 

E GKD98<F9?PAO@< 8B>G@9AF4@< @B:9F <@9FP CD46B 
BEGM9EF6?SFP 89SF9?PABEFP, CD<ABESMGR 8BIB8. #B 

@A9A<R �. �. ,9EF4>B64, 6 7D4:84AE>B@ ;4>BAB84-
F9?PEF69 $( 9EFP BD74A<;4J<BAAB-CD46B64S HBD@4, 
EIB8A4S CB E6B9@G EB89D:4A<R E «RD<8<K9E><@ ?<-

JB@ CG5?<KAB7B CD464», � QFB GKD9:89A<9. «"8A<@ 

<; CD98A4;A4K9A<= GKD9:89A<S >4> A9>B@@9DK9E>B= 
BD74 A<;4J<< S6?S9FES BEGM9EF6?9A<9 GCD46?9AK9E><I 
HGA>J<= 6 J9?SI, A4CD46?9AAOI A4 8BEF<:9A<9 B5M9-
EF69AAOI 5?47». "8A4>B, EB7?4EAB EF. 120 �� $(, «GK-
D9:89A<9@ CD<;A49FES BD74A<;4J<S, EB;84AA4S EB5-
EF69AA<>B@ 8?S BEGM9EF6?9A<S GCD46?9AK9E><I... <?< 

<AOI HGA>J<= A9>B@@9DK9E>B7B I4D4>F9D4 < H<A4AE<-

DG9@4S <@ CB? ABEFPR <?< K4EF<KAB».. %F4FGE GKD9:-

89A<S A9 EB7?4 EG9FES E CB?B:9A<S@< �4>BA4 B *� $(, 

6 K4EFABEF< EF. 2, <EIB8S <; >BFBDB= �4A> $BEE<< BEG-
M9EF6?S9F E6B< D4EIB8O ;4 EK9F EB5EF69AAOI 8BIB8B6. 
"5M9<;69EFAB, KFB *9AFD4?PAO= 54A> BEGM9EF6?S9F 
H<A4AE<DB64A<9 E6B<I D4EIB 8B6 ;4 EK9F EB5EF69AAOI 
8BIB8B6. &4><@ B5D4;B@, *9AFD4?PAO= 54A> A9 S6?S-
9FES, A4 A4L 6;7?S8, GKD9:89A<9@. �. �H<@B64 BFAB-
E<F �4A> $BEE<< > 7BEG84DEF69AAO@ GA<F4DAO@ CD98-
CD<SF<S@. "8A4>B 7BEG84DEF69AAB9 GA<F4DAB9 CD98-
CD<SF<9 S6?S9FES >B@@9DK9E>B= BD74A<;4J<9=, 4 �4A> 
$BEE<< 6 E<?G EF. 3 �4>BA4 «" *� $(» 6OEFGC49F >4> 
A9>B@@9DK9E>4S BD74A<;4J<S. [7, E. 16]

�4C<F4? < <@GM9EF6B �4A>4 $BEE<< � QFB H9-
89D4?PA4S EB5EF69AABEFP, CBED98EF6B@ E6B97B <@G-
M9EF69AAB7B >B@C?9>E4 CD46<F9?PEF6B 8BEF<749F 
BCD989?9AAOI J9?9= 6 89A9:AB->D98<FAB= EH9D9. 
%B7?4EAB EF. 114 �BAEF<FGJ<< $(, «�#D46<F9?PEF6B 
$(... B59EC9K<649F CDB6989A<9 ... 98<AB= H<A4AEB6B=, 

>D98<FAB= < 89A9:AB= CB?<F<><». �E?< E89?4FP 4>-
J9AF A4 E?B69 «98<AB=», FB CB8D4;G@9649FES ?<LP >B-
BD8<A4J<S 89A9:AB->D98<FAB= CB?<F<>< E H<A4AEB-
6B=, A4IB8SM9=ES J9?<>B@ 6 6989A<< CD46<F9?PEF64. 
� <AB@ E?GK49 CB?GK49FES, KFB CD46< F9?PEF6B CDB6B-
8<F 89A9:AB->D98<FAGR CB?<F<>G, 89?97<DGS QF< CB?-
AB@BK<S E6B9= E?G:59 (@<A<EF9DEF6G). "8A4>B 6 >4-
K9EF69 >BAFD4D7G@9AFB6 @B:AB CD<69EF<, 6B-C9D6OI, 
FBF H4>F, KFB ;4>D9C?9A<9 EF4FGE4 H989D4?PAB= E?G:-

5O A4DGL<?B 5O CD<AJ<C A9;46<E< @BEF< �4A>4 $BE-
E<< < CB8K<A<?B 5O 97B CD46<F9?PEF6G. �B-6FBDOI, 
CD98EF46?S9FES A96B;@B:AO@ CDB6989A<9 CB?<F<>< 

CD46<F9?PEF6B@ < 89?97<DB64A<9 99 CDB6989A<S A9;4-
6<E<@B@G BF A97B BD74AG. �-FD9FP<I, �4A> $BEE<< A9 
B5?4849F CB?AB@BK<S@< D4ECBDS8<F9?PAB7B I4D4>F9D4 
CB BFABL9A<R > 54A>4@ < A9 6CD469 6@9L<64FPES 6 <I 
BC9D4F<6AGR 89SF9?PABEFP. [8, E. 348]

%B7?4EAB EF. 2 �4>BA4 «" *9AFD4?PAB@ 54A>9 
$(», «� 'EF46AO= >4C<F4? < <AB9 <@GM9EF6B �4A-

>4 $BEE<< S6?SRFES H989D4?PAB= EB5EF69AABEFPR», 

4 EF. 114 �BAEF<FGJ<< $(, «� #D46<F9?PEF6B $( � 

BEGM9EF6?S9F GCD46?9A<9 H989D4?PAB= EB5EF69AAB-
EFPR», KFB >BE69AAB @B:AB BFA9EF< 6 CB?P;G 69DE<< 

H989D4?PAB7B 54A>4 (H989D4?PAB7B 7BEG84DEF69AAB7B 
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 AB7<9 Q>BAB@<EFO EK<F4RF, KFB >BA>D9F<;4J<S 
EF4FGE4 *9AFD4?PAB7B 54A>4 $BEE<< B;A4K49F ?<5B 
A9B5IB8<@BEFP D4;D454FO64FP BFD4E?P CG5?<KAB7B 
CD464 < 89?4FP *9AFD4?PAO= 54A> CG5?<KAB= >B@C4-
A<9=, ?<5B @9ASFP �BAEF<FGJ<R < CD<;A464FP *9A-

FD4?PAO= 54A> BD74AB@ 7BEG84DEF69AAB= 6?4EF<, FB 
9EFP K9F69DFB= 6?4EFPR A4DS8G E <ECB?A<F9?PAB=, ;4-
>BAB84F9?PAB= < EG895AB=.

#D98L9EF6GRM<= 4A4?<; CB>4;O649F, KFB CD< 

6E9= 64:ABEF< 84AAB7B 6BCDBE4 EF4FGE �4A>4 $BE-
E<< A9 BCD989?9A 6 CB?AB= @9D9. �6FBD EK<F49F, KFB 
EF4FGE �4A>4 $BEE<< @B:AB BCD989?<FP >4> GA<>4?P-
AB9 RD<8<K9E>B9 ?<JB, B5?484RM99 EC9J<H<K9E>B= 

CD46B6B= CD<DB8B=, BEB5O@ >BAEF<FGJ<BAAB-CD46B-
6O@ EF4FGEB@ < CB?AB@BK<S@<, I4D4>F9D < EC9J<H<>4 
>BFBDOI CDBC<E4AO FB?P>B 6 (989D4?PAB@ ;4>BA9 
«" *9AFD4?PAB@ 54A>9 $BEE<=E>B= (989D4J<< (�4A>9 
$BEE<<)».

$B?P J9AFD4?PAB7B 54A>4 >4> BEB5B7B BD74A4 7B-
EG84DEF69AAB7B GCD46?9A<S, 6;4<@BE6S;P E 8DG7<@< 

Q?9@9AF4@< Q>BAB@<K9E>B7B GCD46?9A<S CDBS6?S9FES 
K9D9; 6OCB?AS9@O9 <@ HGA>J<<. #B;A4A<9 < <ECB?P-
;B64A<9 HGA>J<= J9AF D4?PAB7B 54A>4 CB;6B?SRF K9F-
>B BCD989?<FP A4CD46?9A<S 97B 89S F9?PABEF< 6 Q>BAB-
@<>9 EFD4AO.[10. E. 98]

�?S 5B?P L9= SEABEF< E?98G9F BCD989?<FP D4;?<-

K<9 @9:8G CBASF<S @< «J9?< 89SF9?PABEF<» < «HGA>-
J<<» �4A>4 $BEE<<. #B8 J9?S@< 89SF9?PABEF< E?98G-
9F CBA<@4FP A45BD >BA>D9FAOI >?RK96OI CDB5?9@, 

D9L9A<9 >BFBDOI BFA9E9AB > 6989A<R *� $(, 4 CB8 
HGA>J<S@< � CBEFBSAAB BEGM9EF6?S9@O9 6<8O 89S-
F9?PABEF<, A4CD46?9AAO9 A4 D9L9A<9 G>4;4AAOI CDB-
5?9@. [2, E. 270]

$4E>DOF<9 EGMABEF< *9AFD4?PAB7B 54A>4 5G89F 
A4<5B?99 CB?AO@ CD< D4EE@BFD9A<< 97B HGA>J<=. 

"F@9F<@, KFB 6BCDBE B HGA>J<SI *9AFD4?PAB7B 54A>4 
F4>:9 8<E>GEE<BAAO=.

#DBF<6BD9K<S A45?R84RFES 84:9 A4 GDB6A9 ;4-
>BAB84F9?PEF64 $(: C. 2 EF. 75 �BAEF<FGJ<< $( 7?4-
E<F, KFB BEAB6AB= HGA>J<9= *9AFD4?PAB7B 54A>4 $( 

S6?S9FES ;4M<F4 < B59EC9K9A<9 GEFB=K<6BEF< DG5?S. 
 9:8G F9@, EF. 3 (989D4?PAB7B ;4>BA4 «" *9AFD4?P-
AB@ �4A>9 $BEE<=E>B= (989D4J<< (�4A>9 $BEE<<)» BF-
ABE<F ;4M<FG < B59EC9K9A<9 DG5?S > J9?S@ 89SF9?P-
ABEF< �4A>4 $BEE<<. 

"EF49FES >BAEF4F<DB64FP FBF H4>F, KFB J9?< < 

HGA>J<< *9AFD4?PAB7B 54A>4 K4EFB E@9L<64RFES. 
1FB E6S;4AB E D4;?<KAO@ CBA<@4A<9@ F9D@<A4 «HGA>-
J<S» 6 Q>BAB@<K9E>B= < RD<8<K9E>B= A4G>9. % FBK>< 

;D9A<S 54A>B6E>B7B 89?4, HGA>J<S � A9KFB EC9J<H<K9-
E>B9, <@9RM99 CBEFBSAAO= I4D4>F9D 6;4<@B89=EF6<S 
54A>4 >4> J9?B7B E 6A9LA9= ED98B=. % FBK>< ;D9A<S 
54A>B6E>B7B CD464, HGA>J<S 6OD4:49F A4CD46?9A<S 
89SF9?PABEF<, CBQFB@G HGA>J<S *9AFD4?PAB7B 54A>4 �

54A>4). "8A4>B A4CDS@GR 6 DBEE<=E>B@ ;4>BAB84F9?P-
EF69 �4A> $BEE<< A9 A4;O649FES H989D4?PAO@ 54A>B@.

!4?<K<9 CD<;A4>B6 RD<8<K9E>B7B ?<J4 < H4>F 
BEGM9EF6?9A<S E6B<I D4EIB8B6 ;4 EK9F EB5EF69AAOI 
8BIB8B6 (EF. 2 �4>BA4 «" *9AFD4?PAB@ 54A>9 $(») 

>BE69AAB G>4;O64RF A4 BCD989?9A<9 EF4FGE4 �4A-

>4 $BEE<< >4> CD98CD<SF<S. "8A4>B, EB7?4EAB EF. 132 

�� $(, CD98CD<SF<9 � QFB <@GM9EF69AAO= >B@C?9>E, 
<ECB?P;G9@O= 8?S BEGM9EF6?9A<S CD98CD<A<@4F9?P-
E>B= 89SF9?PABEF<». � EB7?4EAB EF. 3. �4>BA4 «" *9A-

FD4?PAB@ 54A>9 $(», CB?GK9A<9 CD<5O?< A9 S6?S9FES 
97B J9?PR 89SF9?PABEF<.

"CD989?9A<9 �BAEF<FGJ<BAAB7B EG84 $( № 268-"
BF 14.12.2000 7. «" CDB69D>9 >BAEF<FGJ<BAABEF< K4EF< 

FD9FP9= EF. 75 (989D4?PAB7B ;4>BA4 «" *9AFD4?PAB@ 

54A>9 (�4A>9 $BEE<<)» BFABE<F <E>?RK<F9?PAB9 CD4-
6B A4 BEGM9EF6?9A<9 89A9:AB= Q@<EE<< < BEAB6AGR 

HGA>J<R � ;4M<FG < B59EC9K9A<9 GEFB=K<6BEF< DG5-
?S � > HGA>J<S@ 7BEG84DEF69AAB= 6?4EF<. "8A4>B CDB-
F<6 BCD989?9A<S �4A>4 $BEE<< >4> 89A9:AB= 6?4EF< 

E6<89F9?PEF6G9F FBF H4>F, KFB A9 8BCGE>49F C9D984KG 
99 HGA>J<=, 99 7BEG84DEF69AAOI CB?AB@BK<= RD<8<-

K9E>B@G ?<JG, <@9RM9@G <E>?RK<F9?PAB 7D4:84AE>B-
CD46B6B= EF4FGE.

� C. 2 EF. 75 �BAEF<FGJ<< $( EB89D:<FES >BE-
69AA4S I4D4>F9D<EF<>4 �4A>4 $BEE<< >4> B8AB7B <; 
BD74AB6 7BEG84DEF69AAB= 6?4EF<, 6OCB?ASRM97B E6BR 

BEAB6AGR HGA>J<R «A9;46<E<@B BF 8DG7<I BD74AB6 
6?4EF<». !9E@BFDS A4 QFB, �4A> $BEE<< A9 ;A4K<FES 6 
C9D9KA9 BD74AB6 7BEG84DEF69AAB= 6?4EF<.

#D98?4749FES F4>:9 D4EE@4FD<64FP �4A> $BEE<< 

6 >4K9EF69 7BEG84DEF69AAB= >BDCBD4J<<. %B7?4EAB 
EF. (989D4?PAB7B ;4>BA4 BF 12 SA64DS 1996 7B84 
№ 7-(� «" A9>B@@9DK9E><I BD74A<;4J<SI» 7BEG84D-
EF69AAB= >BDCBD4J<9= CD<;A49FES EB;84A A4S A4 BEAB-
64A<< H989D4?PAB7B ;4>BA4, A9 <@9RM4S K?9AEF64 A9-
>B@@9DK9E>4S BD74 A<;4J<S, GKD9:89AA4S $BEE<=E>B= 

(989D4J<9= A4 BEAB69 <@GM9EF69AAB7B 6;ABE4 < EB;-
84AA4S 8?S BEGM9EF6?9A<S EBJ<4?PAOI, GCD46?9AK9-
E><I <?< <AOI B5M9EF69AAB CB?9;AOI HGA>J<=.

!9>BFBDO9 46FBDO CB?474RF, KFB �4A> $BEE<< �

H989 D4?PAO= BD74A 7BEG84DEF69AAB= 6?4EF< E BEB-
5O@ EF4FGEB@. � CB?P;G QFB= FBK>< ;D9A<S 7B6BD<F 
FBF H4>F, KFB �4A> $BE E<< A489?9A CB?AB@BK<S@< 

CB <;84A<R ABD@4F<6AOI 4>FB6, 4 F4>:9 CB CD<@9-
A9A<R RD<8<K9E><I E4A>J<=. &4><9 CB? AB@BK<S I4-
D4>F9DAO FB?P>B 8?S 7BEG84DEF69AAOI BD74AB6. �DB-
@9 FB7B, > 4A4?B7<KAB@G 6O6B8G CD<6B8<F 5G>64?P-
AB9 FB?>B64A<9 �BAEF<FGJ<< $(, 6 K. 2 EF. 75 >BFBDB= 

<89F D9KP B A9;46<E<@BEF< *� $( BF 8DG7<I BD74AB6 
7BEG84DEF69AAB= 6?4EF<. #D< F4>B@ CB8IB89 A489?9-
A<9 �4A>4 $BEE<< EF4FG EB@ RD<8<K9E>B7B ?<J4 A9-
B5IB8<@B 8?S 97B GK4EF<S 6 <@G M9EF69AAB@ B5BDBF9. 
[10, E. 18] 
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QFB 97B 89SF9?PABEFP >4> BF89?PAB7B EG5N9>F4, >4> BF-
89?PAB7B RD<8<K9E>B7B ?<J4 CB BFABL9A<R > 8DG7<@ 

EG5N9>F4@, GEF4AB6?9AA4S ;4>BAB84F9?PEF6B@ < 6O-

CB?AS9@4S 54A>B@ 8?S D94?<;4J<< CBEF46?9AAOI C9-
D98 A<@ J9?9=.

#D9F9DC96 ;A4K<F9?PAO9 <;@9A9A<S, J9?< 89S-
F9?PABEF< EB6D9@9AAB7B �4A>4 $BEE<< 6 EBBF69FEF6<< 

E (989D4?PAO@ ;4>BAB@ «" *9AFD4?PAB@ �4A>9 $BE-
E<=E>B= (989D4J<< (�4A>9 $BEE<<)» ;4>?RK4RFES 6 
E?98GRM9@:[6]

4) ;4M<F4 < B59EC9K9A<9 GEFB=K<6BEF< DG5?S;
5) D4;6<F<9 < G>D9C?9A<9 54A>B6E>B= E<EF9@O 

$(;

6) B59EC9K9A<9 QHH9>F<6AB7B < 59EC9D95B=AB7B 
HGA>J<BA<DB64A<S C?4F9:AB= E<EF9@O.

% FBK>< ;D9A<S 54A>B6E>B7B CD464, *9AFD4?PAO= 

54A> >4> <AEF<FGF EB;849FES 7BEG84DEF6B@ 8?S 6OCB?-
A9A<S FB?P>B 9@G CD<EGM<I HGA>J<=. %?98B64F9?PAB, 
C9D9K9AP HGA>J<= CB?ABEFPR BCD989?S9FES H989D4?P-
AO@ ;4>BAB84F9?PEF6B@ < @B:9F @9ASFPES 6 ;46<E<@B-
EF< BF CBA<@4A<S ;4>BAB84F9?S@< J9?9=, >BFBDO9 EF4-
6SFES C9D98 *9AFD4?PAO@ 54A>B@. 

� EF. 4 (989D4?PAB7B ;4>BA4 «" *9AFD4?PAB@ 

54A>9 $BEE<=E>B= (989D4J<< (�4A>9 $BEE<<)» 6O89-
?S9FES C9D9K9AP <; 19 HGA>J<=. 

� Q>BAB@<K9E>B= ?<F9D4FGD9 @B:AB 6EFD9F<FP 
D4;?<KAO9 >?4EE<H<>4J<< HGA>J<= �4A>4 $BEE<<.

� ;46<E<@BEF< BF A4CD46?9 A<= 97B 89SF9?PABEF< 
6O89?SRFES HGA>J<S IB;S=EF69AAB= 89SF9?PAB EF< < 

HGA>J<S 48@<A<EFD4F<6AB= 89SF9?PABEF<, >BFBDO9 
6 E6BR BK9D98P EBEFBSF <; BD74A<;4FBDE>B= HGA>J<< 

(BD74A<;4J<S < GCD46?9A<9 89A9:AO@ B5D4M9 A<9@) 

< HGA>J<< ;4M<FO 7D4:84AE>B7B B5BDBF4, <AF9D9EB6 
6>?48K<>B6 (>D9 8<FBDB6). 

#B EF9C9A< 64:ABEF< D4;89?SRFES BEAB6AO9 
HGA>J<< < 8BCB?A<F9?PAO9. � BEAB6AO@ BFABESF F9, 
>BFBDO9 A4CD46?9AO A4 EBID4A9A<9 EF45<?PABEF< 89-
A9:AB= 98<A<JO. %D98< A<I 6O89?SRF D97G?<DGR-

MGR (GCD46?9A<9 EB6B>GCAO@ 89A9:AO@ B5BDBFB@, 

D97G?<DB64A<9 89A9:AB->D98<FAB= EH9DO, D97G?<-

DB64A<9 ECDBE4 < CD98?B:9A<S A4 >D98<F), >BAFDB?P-
AGR (BEGM9EF6?9A<9 >BAFDB?S ;4 HGA>J<BA<DB64A<9@ 

>D98<FAB-54A>B6E>B= E<EF9@O, CDB6989A<9 64?RFAB7B 
>BAFDB?S) < B5E?G:<64RMGR (BD74A<;4J<S C?4F9:AB-
D4EK9FAOI BFABL9A<= 54A>B6, >D98<FB64A<9 54A>B6 
< CD46<F9?PEF64, H<A4AEB6B9 B5E?G:<64A<9 CD46<-

F9?PEF64) HGA>J<<. �BCB?A<F9?PAO9 HGA>J<< 6 QFB@ 

E?GK49 EB89= EF6GRF D94?<;4J<< BEAB6AOI HGA>J<=. 

� A<@ BFABESF CDB6989A<9 4A4?<F<K9E><I <EE?98B64-
A<=, 6989A<9 EF4F<EF<K9E>B= 54;O 84AAOI, EB;84A<9 
J9AFD4?<;B64AAOI 54; 84AAOI, 6OCGE> 6 B5D4M9A<9 
54A>ABF < B59EC9K9A<9 <I J<D>G?<DB64A<S A4 F9DD<-

FBD<< EFD4AO, BEGM9EF6?9A<9 E6S;9= E A954A>B6E>B= 
>?<9AFGDB= < CD98BEF46?9A<9 B5M9EF69AAOI GE?G7, 

CD98BEF46?9A<9 BCD989?9AAB7B A45BD4 GE?G7 >B??9>-
F<6AB7B CB?P;B64A<S.

� ;46<E<@BEF< BF Q>BAB@<K9E><I EG5N9>FB6, <A-

F9D9EO >BFBDOI 6OD4:49F 89SF9?PABEFP �4A>4 $BEE<<, 

97B HGA>J<< D4;89?SRF A4 HGA>J<<, 6OCB? AS9@O9 <@: 

[7, E. 32]

 � BF <@9A< < 6 <AF9D9E4I 7BEG84DEF64; 
 � BF E6B97B <@9A<, AB 6 <AF9D9E4I B5M9EF64;
 � BF E6B97B <@9A< < 6 E6B<I <AF9D9E4I.
"K96<8AB, KFB 84AA4S >?4EE<H<>4J<S A4CB@<A4-

9F I4 D4>F9D 6OCB?AS9@B= J9AFD4?PAO@ 54A>B@ D45B-
FO, GK<FO64RM9= <AF9D9EO Q>BAB@<K9E><I 479AFB6, 4 
A9 E4@< EC9J<4?<;<DB64AAO9 89=EF6<S, BEGM9EF6?S-
9@O9 <@ < BF?<K4RM<9ES BF 89=EF6<= 8DG7<I Q>BAB-
@<K9E><I <AEF<FGFB6. 

&4>:9 6EFD9K49FES D4;89?9A<9 HGA>J<= A4 6AG-
FD9AA<9 < 6A9LA<9. �AGFD9AA<@< EK<F4RFES HGA>J<<, 
>BFBDO9 *9AFD4?P AO= 54A> 6OCB?AS9F E D9;<89AF4@< 6 
CD989?4I $(, 6A9LA<@< � F9, >BFBDO9 BA BEGM9EF6?S-
9F 6B 6;4<@BBFABL9A<SI E <AB EFD4AAO@< EG5N9>F4@<. 
%>BD99 6E97B, D4EE@4FD<649@O9 CDBJ9EEO 6OD4:4RF 
EH9DG 89SF9?PABEF< J9AFD4?PAB7B 54A>4, CB8?<AAO9 
97B HGA>J<< >4> BEB5B7B 89A9:AB->D98<FAB7B <AEF<FG-
F4 CD98EF46?9AO ;89EP A9 6 CB?AB@ B5Nё@9.

� ;46<E<@BEF< BF EC9J<4?<;<DB64AAOI 6<8B6 
GCD46?9AK9E>B= 89SF9?PABEF< 6O89?SRF HGA>J<< 

�4A>4 $BEE<<, ?9:4M<9 6 EH9D9:
4) 89A9:AB->D98<FAB= CB?<F<><;

5) GCD46?9A<S 54A>B6E>B= E<EF9@B=;

6) BEGM9EF6?9A<9 54A>B6E><I BC9D4J<=.

 B:AB 6EFD9F<FP F4>:9 GCB@<A4A<9 B HGA>J<< 

BEGM9EF6?9A<S 89A9:AB= Q@<EE<< < BD74A<;4J<< 89-
A9:AB7B B5D4M9A<S < HGA>J<< BD74A<;4J<< 6;4<@B-
89=EF6<S E BD74A4@< 7BEG84DEF69AAB= 6?4EF< < GCD46-
?9A<S $(, 4 F4>:9 E >D98<FAO@< BD74A<;4J<S@<.

�?S 6OCB?A9A<S 6B;?B:9AAOI A4 A97B HGA>J<= 

�4A> $BEE<< A489?9A CB?AB@BK<S@< BEGM9EF6?SFP 
ABD@BF6BDK9E>GR 89SF9?PABEFP. "A <@99F CD46B <;-
8464FP ABD@4F<6 AO9 4>FO CB 6BCDBE4@, BFA9E9AAO@ > 
97B >B@C9F9AJ<< H9 89D4?PAO@< ;4>BA4@<. !BD@4F<6-
AO9 4>FO �4A>4 $BEE<< B5S;4F9?PAO 8?S H989D4?PAOI 
BD74AB6 7BEG84DEF69AAB= 6?4EF<, BD74AB6 7BEG84D-
EF69AAB= 6?4EF< EG5N9>FB6 $( < BD74AB6 @9EFAB7B E4-
@BGCD46?9A<S, 6E9I RD<8<K9E><I < H< ;<K9E><I ?<J. 

"A< A9 @B7GF CDBF<6BD9K<FP H989D4?PAO@ ;4>BA4@ < 

A9 <@9RF B5D4FAB= E<?O.

�4A> $BEE<< @B:9F 5OFP ?<>6<8<DB64A FB?P>B 
A4 BEAB 64A<< CD<ASF<S EBBF69FEF6GRM97B ;4>BA4 B 
CBCD46>4I > �BAEF<FGJ<< $(.

�4> < 6 ?R5B= EH9D9 89SF9?PABEF<, 6 EH9D9 54A-

>B6E>B7B D97G?<DB64A<S < A48;BD4 EGM9EF6G9F DS8 
CDB5?9@. "5B;A4K<@ <I.

1) � EF. 55 (989D4?PAB7B ;4>BA4 «" *9AFD4?PAB@ 

54A>9 $BEE<=E>B= (989D4J<< (�4A>9 $BEE<<)» 7B6B-



48

�"%'�А$%&��!!"� $��'��$"�А!�� 1�"!" ���
�. �. �0G0=>20, �. �. �@0A=>3>@

D<FES, KFB «7?46A4S J9?P 54A>B6E>B7B D97G?<DB64A<S 
< A48;BD4 � CB889D:4A<9 EF45<?PABEF< 54A>B6E>B= 
E<EF9@O, ;4M<F4 <AF9D9EB6 6>?48K<>B6 < >D98<FBDB6. 
�4A> $BEE<< A9 6@9L<649FES 6 BC9D4F<6AGR 89SF9?P-
ABEFP >B@@9DK9E><I 54A>B6, ;4 <E>?RK9A<9@ E?GK496, 
CD98GE@BFD9AAOI H989D4?PAO@< ;4>BA4@<. !48;BD-
AO9 < D97G?<DGRM<9 HGA>J<< �4A>4 $BEE<<, GEF4-
AB6?9AAO9 A4EFBSM<@ (989D4?PAO@ ;4>BAB@, @B7GF 
BEGM9EF6?SFPES <@ A9CBED98EF69AAB <?< K9D9; EB;84-
649@O= CD< A9@ BD74A 54A>B6E>B7B A48;BD4. $9L9A<9 
B EB;84A<< 84AAB7B BD74A4 CD<A<@49FES %B69FB@ 8<-

D9>FBDB6». &4>B= BD74A A48;BD4 EB;84A A9 5O? (6 �4A-

>9 $BEE<< <@99FES >B@<F9F 54A>B6E>B7B A48;BD4, AB, 
CB E6B9= EGMABEF<, BA A9 S6?S9FES F9@ BD74AB@, >B-
FBDO= CD98GE@BFD9A (989D4?PAO@ ;4>BAB@). #D4684, 
6 19977. �O?< CD98GE@BFD9AO F4> A4;O649@O9 D97<-

BA4?PAO9 J9AFDO �4A>4 $BEE<< CB >BAFDB?R ;4 89S-
F9?PABEFPR >D98<FAOI BD74A<;4J<= A4 H<A4AEB6OI 
DOA>4I, B8A4>B A<>4><I E6989A<= B5 <I 89SF9?PABEF< 
A9F, 4 CB D9;G?PF4F4@ >D<;<E4 1998 7., >BFBDO= >4> D4; 
< D4;D4;<?ES A4 H<A4AEB6B@ DOA>9, @B:AB E89?4FP 
6O6B8 B5 BFEGFEF6<< >4><I-?<5B GEC9IB6 A4 QFB@ CB-
CD<M9.

2) %B69M4F9?PAO= BD74A, A4 >BFBDB@ B5EG:84RF-
ES D9;G?PF4FO CDB69D>< >B@@9DK9E>B7B 54A>4 ;4>BAB@, 

A9 CD98GE@BFD9A. �4A> $BEE<< A<>4>B7B ABD@4F<6AB-
7B 4>F4 A4 E9= EK9F A9 BCG5?<>B64?. �4> CB>4;O649F 
CD4>F<>4, ;4 EB;84A<9@ D4;AOI >B@<EE<= ;4K4EFGR 

E>DO649FES :9?4A<9 «D4EF6BD<FP» C9DEBA4?PAGR BF-
69FEF69AABEFP 8B?:ABEFAOI ?<J ;4 CD<A<@49@O9 <@< 

D9L9A<S.  9:8G F9@ CD< CD<ASF<< D9L9A<= B CD<@9-
A9A<< > >B@@9DK9E><@ 54A>4@ F9I <?< <AOI E4A>J<=, 

6 K4EFABEF< B5 BF;O69 ?<J9A;<= (CBE?98A99 BMGF<@B 
E>4;O649FES A9 FB?P>B A4 >B@@9DK9E>B@ 54A>9, AB < 

A4 <AF9D9E4I 6>?48K<>B6, B5M9EF64 6 J9?B@), A9B5IB-
8<@B FBKAB ;A4FP, >FB < CB KP9= <A<J<4F<69 CD<AS? 
D9L9A<9. #9DEBA4?PA4S BF69FEF69AABEFP S6?S9FES 74-
D4AF<9= ;4>BAABEF< < B5BEAB64AABEF< CD<A<@49@B7B, 
D9L9A<S.

3) (989D4?PAO= ;4>BA «" *9AFD4?PAB@ 54A>9 
$BEE<=E>B= (989D4J<< (�4A>9 $BEE<<)» CD98GE@4-
FD<649F 6B;@B:ABEFP EB;84A<S EC9J<4?PAB7B A48;BD-
AB7B BD74A4 CD< �4A>9 $BEE<<. � K4EF< K9F69DFB= EF. 
55 �4>BA4 E>4;4AB, KFB A48;BDAO9 < D97G?<DGRM<9 
HGA>J<< �4A>4 $BEE<< @B7GF BEGM9EF6?SFPES <@ A9-
CBED98EF69AAB <?< K9D9; EB;84649@O= CD< A9@ BD74A 

54A>B6E>B7B A48;BD4. $9L9A<9 B EB;84A<< 84AAB7B BD-
74A4 CD<A<@49FES %B69FB@ 8<D9>FBDB6. "8A4>B �4A> 
$BEE<< EB;84? �B@<F9F 54A>B6E>B7B A48;BD4 >4> EB69-
M4F9?PAO= BD74A, KFB, A4 A4L 6;7?S8, A9 EBBF69FEF6G-
9F FD95B64A<S@ EF. 55, 7D4@@4F<K9E>4S >BAEFDG>J<S 
>BFBDB= F4>B64, KFB 6 A9= <ECB?P;G9FES EBR; «<?<», < 

CBQFB@G A9 CD98GE@4FD<649FES EB6@9EFAB9 BEGM9EF-
6?9A<9 HGA>J<= �4A>B@ $BEE<< < BD74AB@ 54A>B6E>B-

7B A48;BD4. �89EP 8B?:AB 5OFP KFB-FB B8AB: ?<5B �4A> 
$BEE<<, ?<5B �B@<F9F 54A>B6E>B7B A48;BD4.

4) #B E6B9= CD<DB89 54A>B6E>4S 89SF9?PABEFP 6B 
@AB7<I E?GK4SI <@99F @9:8GA4DB8AO= I4D4>F9D, KFB 
B5GE?B6?9AB, CD9:89 6E97B, D4EL<D9A<9@ @9:8GA4-
DB8AOI Q>BAB@<K9E><I E6S;9=. �4A>< B59EC9K<64RF 
@9:8GA4DB8AO9 D4EK9FO, C?4F9:< < 8DG7<9 54A>B6-
E><9 BC9D4J<<. #BQFB@G <I 89SF9?PABEFP D97G?<DG-
9FES A9 FB?P>B 6AGFD<7BEG84DEF69AAO@, AB 6 EBBF69F-
EF6GRM<I E?GK4SI < @9:8GA4DB8AO@ CD46B@. � <A-

F9D9E4I EBID4A9A<S < D4;6<F<S @AB7BEFBDBAA<I CDB-
<;6B8EF69AAOI, FBD7B6OI < H<A4AEB6OI BFABL9A<=, 

DG>B6B8EF6GSEP ABD@4@< @9:8GA4DB8AB7B CG5?<KAB7B 
CD464, 7BEG84DEF64 @B7GF ;4>?RK4FP 8B7B6BDO B EB;-
84A<< @9:7BEG84DEF69AAOI 54A>B6. "8A4>B A< 6 (9-
89D4?PAB@ ;4>BA9 «" 54A>4I < 54A>B6E>B= 89SF9?PAB-
EF<», A< 6 (989D4?PAB@ ;4>BA9 «" *9AFD4?PAB@ 54A>9 
$BEE<=E>B= (989D4J<< (�4A>9 $BEE<<)» 6BCDBE B 54A-

>B6E>B@ A48;BD9 A48 @9:7BEG84DEF69AAO@< 54A>4@<, 
EB;84AAO@< A4 F9DD<FBD<< $BEE<=E>B= (989D4J<<, 

A9 CD98GE@BFD9A. �?S F4><I 54A>B6 CD<@9A<@O FB?P-
>B B5M<9 ABD@O ;4>BAB84F9?PEF64 < @9:8GA4DB8AO9 
8B7B6BDO.  9:8G F9@ @AB7<9 6BCDBEO 54A>B6E>B= 
89SF9?PABEF< D97G?<DGRFES EC9J<4?PAO@< ABD@4@<. 
� E6S;< E QF<@ CBS6?S9FES A9B5IB8<@BEFP 6 EB69DL9A-

EF6B64A<< 54A>B6E>B7B ;4>BAB84F9?PEF64. � 84AAB@ 

E?GK49 D9KP <89F B A48;BD9.
 9:8GA4DB8AO= 54A>, >BFBDB@G 6 EBBF69FEF6<< 

E 84AAO@ EB7?4L9A<9@ D4;D9L9AB CDB6989A<9 54A-

>B6E><I BC9D4J<=, 6 FB@ K<E?9 64?RFAOI, A9 CBC4849F 
CB8 A48;BD �4A>4 $BEE<<. �4@9F<@, KFB EB7?4EAB EF. 15 

�BAEF<FGJ<< $( CD46<?4, GEF4AB6?9AAO9 @9:8GA4-
DB8AO@ 8B7B6BDB@, <@9RF CD<BD<F9F A48 CD46<?4@< 

6AGFD<7BEG84DEF69AAB7B ;4>BAB84F9?PEF64. "8AB-
6D9@9AAB E QF<@ 6 C. 1 < C. 2 EF. 75 �BAEF<FGJ<< $( 

;4C<E4AB: «�9A9:A4S Q@<EE<S BEGM9EF6?S9FES <E-
>?RK<F9?PAB *9AFD4?PAO@ 54A>B@ $BEE<=E>B= (989-
D4J<<» < «�4M<F4 < B59EC9K9A<9 GEFB=K<6BEF< DG5?S 
� BEAB6A4S HGA>J<S *9AFD4?PAB7B 54A>4 $BEE<=E>B= 

(989D4J<<, >BFBDGR BA BEGM9EF6?S9F A9;46<E<@B BF 
8DG7<I BD74AB6 7BEG84DEF69AAB= 6?4EF<». #BQFB@G 
8?S GCD46?9A<S 89A9:AB= Q@<EE<9=, 89A9:AO@ B5-
D4M9A<9@ �4A> $BEE<< 8B?:9A CDB69DSFP >D98<FAO9 
BD74A<;4J<<, K9D9; >BFBDO9 CDBIB8<F 89A9:AB9 B5D4-
M9A<9. #BQFB@G BA <@99F CD46B BEGM9EF6?SFP A48;BD. 
!4 A4L 6;7?S8, A9B5IB8<@B 6A9EF< EBBF69FEF6GRM99 
<;@9A9A<9 6 ;4>BAB84F9?PEF6B < CD98GE@BFD9FP 6 (9-
89D4?PAB@ ;4>BA9 «" *9AFD4?PAB@ 54A>9 $BEE<=E>B= 

(989D4J<< (�4A>9 $BEE<<)» @9I4A<;@ BEGM9EF6?9A<S 
A48;BD4 ;4 @9:7BEG84DEF69AAO@< 54A>4@<, EB;84AAO-

@< A4 F9DD<FBD<< A4L9= EFD4AO.

5) #D98@9FB@ 54A>B6E>B7B A48;BD4, < 6 K4EF-
ABEF< 54A>B6E><I CDB69DB>, S6?S9FES EB5?R89A<9 
>B@@9DK9E><@ 54A>B@ ;4>BAB84F9?PEF64 < CD46<?, 



49

�"%'�А$%&��!!"� $��'��$"�А!�� 1�"!" ���
�. �. �0G0=>20, �. �. �@0A=>3>@

9>F � 54A>B6E>4S E<EF9@4, F. 9. E6S;< @9:8G >BA>D9F-
AO@< >D98<FAO@< BD74A<;4J<S@<.

%<EF9@AO9 E6S;< @9:8G >D98<FAO@< BD74A<;4-
J<S@< CB6OL4RF 6B;@B:ABEF< 54A>B6E>B= E<EF9@O 

6 J9?B@ < >4:8B= >D98<FAB= BD74A<;4J<< 6 BF89?P-
ABEF<. "8A4>B E<EF9@AO9 E6S;< � 6E9784 6B;@B:ABEFP 
E<EF9@AB7B >D<;<E4. #BQFB@G CD46<?PAB BD74A<;B64A-

AB9 <AEC9>F<DB64A<9 E<EF9@AOI E6S;9= @9:8G >D9-
8<FAO@< BD74A<;4J<S@< @B7?B 5O G@9APL<FP D<E> 
>D<;<E4 A9 FB?P>B 6 54A>B6E>B= E<EF9@9, AB < 6 E<E-
F9@9 Q>BAB@<>< 6 J9?B@.

8) %?98GRM<= 4EC9>F � CD98@9F <AEC9>F<DB64-
A<S. �4A> $BEE<< 6 ?GKL9@ E?GK49 <AEC9>F<DG9F CB-
EF4AB6>G 5GI74?F9DE>B7B GK9F4 6 >B@@9DK9E>B@ 54A>9. 
1FB E4@4S ?97>4S ;484K4. !G:AB ?<LP EBCBEF46<FP 
CDB6B8>< E CD46<?4@< 5GI74?F9DE>B7B GK9F4, E C<EP-
@4@< �4A>4 $BEE<<. �AB784 89?4RFES CBCOF>< CDB-
4A4?<;<DB64FP H<A4AEB6B9 EBEFBSA<9 >D98<FAB= BD74-
A<;4J<< 6 E@OE?9 99 8BIB8B6 < D4EIB8B6, CD<5O?< < 

C9DEC9>F<6 D4;6<F<S.
!98BBJ9A>4 RD<8<K9E><I 4EC9>FB6 6 54A>B6E>B@ 

A48;BD9 < 6 <AEC9>F<DB64A<< >B@@9DK9E><I 54A>B6 
9M9 D4; E6<89F9?PEF6G9F B A9B5IB8<@BEF< EB;84A<S 
EC9J<4?PAB= BD74A<;4J<< (�4A>B6E>B= >B@<EE<<) CD< 

#D46<F9?PEF69 $(, >BFBD4S @B7?4 5O <AEC9>F<DB64FP 
EB5?R89A<9 ;4>BAB84F9?PEF64 6 54A>B6E>B= E<EF9@9. 
&B784 5G89F @9APL9 F4><I ;?BGCBFD95?9A<=, >4>, A4-
CD<@9D, B5@4A 6>?48K<>B6 54A>4@< <?< «GF9K>< >4-
C<F4?4». +FB :9 >4E49FES CDB69D>< H<A4AEB6OI ABD-
@4F<6B6 < EB5?R89A<S CD46<? GK9F4, FB QF< 6BCDBEO 

8B?:AO 5OFP CD98@9FB@ <AEC9>F<DB64A<S EB EFBDBAO 

�4A>4 $BEE<<.

9) �4A> $BEE<< <@99F 8B6B?PAB L<DB><= A45BD 
<AEFDG@9AFB6 8?S >BAFDB?<DB64A<S 54A>B6E>B= EH9-
DO. �4AAO= >BAFDB?P BA <@99F CD46B BEGM9EF6?SFP 
E4@BEFBSF9?PAB <?< K9D9; EC9J<4?PAB EB;84AAO= BD-
74A. *� $( GCB?AB@BK9A CD<@9ASFP 69EP EC9>FD E4A>-
J<= 6C?BFP 8B BF;O64 ?<J9A;<< 6 BF?<K<9 BF *� �E-
C4A<<, >BFBDO= BEGM9EF6?S9F E4A>J<< ?<LP ;4 A9;A4-
K<F9?PAO9 CD46BA4DGL9A<S, 4 CD<@9A9A<9 E4A>J<= ;4 
5B?99 E9DP9;AO9 A4DGL9A<S BFABE<FES > >B@C9F9AJ<< 

 <A<EF9DEF64 Q>BAB@<>< < H<A4AEB6 �EC4A<<. !B 
B8A<I E4A>J<= A98BEF4FBKAB, 64:A4 E6B96D9@9AA4S 
BD74A<;4J<S >BAFDB?S ;4 89SF9?PABEFPR >B@@9DK9-
E>B7B 54A>4. � QFB= E6S;< 6B;A<>49F CDB5?9@4 CD<6?9-
K9A<S CDBH9EE<BA4?PAOI 4G8<FBDE><I H<D@, F4> >4> 
A9 6E9 BF9K9EF69AAO9 4G8<FBDE><9 >B@C4A<< 8BEF<7?< 

8B?:AB7B GDB6AS, 6 FB 6D9@S >4> <;69EFAO9 ;4C48AO9 
4G8<FBDE><9 H<D@O A9 CB?ABEFPR ;A4>B@O E BEB59A-
ABEFS@< DBEE<=E>B7B 54A>B6E>B7B ;4>BAB84F9?PEF64.

� ;4>?RK9A<9 BF@9F<@, KFB A4 A4L 6;7?S8, A4DS-
8G E A9>BFBDO@< CDB5?9@4@< 54A>B6E>B7B ;4>BAB84-
F9?PEF64, 84?PA9=L9@G D4;6<F<R 54A>B6E>B= 89SF9?P-
ABEF< 6B @AB7B@ CD9CSFEF6GRF 6OEB><9 H<A4AEB6O9 

GEF4AB6?9AAOI �4A>B@ $BEE<<. � ;4>BAB84F9?PEF69 
K9F>B A9 E>4;4AB, EB5?R89A<9 >4><I ;4>BAB6 8B?:9A 

CDB69DSFP �4A> $BEE<<. %C9J<4?<EFO 6B 6A<@4A<9 
CD<A<@4RF 6 ?GKL9@ E?GK49 EG7G5B 54A>B6E><9 ;4-
>BAO, CD9:89 6E97B (989D4?PAO= ;4>BA «" 54A>4I < 

54A>B6E>B= 89SF9?PABEF<», IBFS 54A>B6E>4S 89SF9?P-
ABEFP D97G?<DG9FES ABD@4F<6AO@< 4>F4@< D4;?<KAOI 
BFD4E?9= CD464. � QFB@ BFABL9A<< BK96<8AB= EF4AB-
6<FES DB?P RD<8<K9E><I CB8D4;89?9A<= 6 �4A>9 $BE-
E<<, ECBEB5AOI BCD989?<FP 69EP EBEF46 ABD@4F<6AOI 
4>FB6, A4DGL9A<9 >BFBDOI EB;849F D<E>< 6 54A>B6E>B= 
89SF9?PABEF<. "8A4>B DB?P RD<EFB6, > EB:4?9A<R, A9-
69?<>4, CBQFB@G 6 89SF9?PABEF< 54A>B6 EB;849FES A9-
KFB CBIB:99 A4 A<LG, 6 >BFBDGR A9 ;47?S8O649F �4A> 
$BEE<<. "FER84 59DGF A4K4?B E4@O9 D4ECDBEFD4A9A-
AO9 A4DGL9A<S 6 >D98<FAOI BD74A<;4J<SI, >BFBDO9 
D4AB <?< CB;8AB EF4AB6SFES CD<K<AB= <I >D4I4.

6) +FB >4E49FES A48;BD4 < <AEC9>F<DB64A<S 6O-

CB?A9A<S 54A>B6E><I CD46<?, FB ;89EP FB:9 9EFP 
@AB:9EF6B A9D9L9AAOI CDB5?9@. �B-C9D6OI, �4A> 
$BEE<< 9:97B8AB <;849F EBFA< D4;?<KAOI 4>FB6. 1F< 

4>FO, >4> G:9 7B6BD<?BEP, 84?9>B A9 59;GCD9KAO E FBK-
>< ;D9A<S RD<8<K9E>B= F9IA<><. �DB@9 FB7B, BA< A9-
8BEF4FBKAB E<EF9@4F<;<DB64AO. �B;A<>4RF CDB5?9@O 

<I 8BEFGCABEF< A9 FB?P>B 8?S L<DB>B7B CBFD95<F9?S, 
AB < 8?S D45BFA<>B6 �4A>4 $BEE<<. �B-6FBDOI, A9F 
K9F>B= EC9J<4?<;4J<< 6 E4@B@ 54A>B6E>B@ A48;BD9, 4 
7?46AB9 � 6 <AEC9>F<DB64A<< >D98<FAOI BD74A<;4J<=.

7) "5M4S J9?P <AEC9>F<DB64A<S EBEFB<F 6 FB@, 

KFB5O �4A> $BEE<< CB?GK<? <AHBD@4J<R B D94?PAB@ 

CB?B:9A<< >D98<FAB= BD74A<;4J<<. 1F4 B5M4S J9?P 
6>?RK49F 869 >BA>D9FAO9. �B-C9D6OI, 6 CDBJ9EE9 <A-

EC9>F<DB64A<S E?98G9F 6OSEA<FP EBEFBSA<9 >D98<F-
AB= BD74A<;4J<< < 99 C9DEC9>F<6O; 6B- 6FBDOI, AG:AB 
EB5D4FP < CDB4A4?<;<DB64FP <AHBD@4J<R, CB;6B?SR-

MGR 6OSEA<FP 99 6?<SA<9 A4 8DG7<9 >D98<FAO9 BD74-
A<;4J<<. �4:84S <; J9?9= 89?<FES A4 K4EFAO9. � ;4-
>BA9 QF< J9?< BCD989?9AO: EB5?R89A<9 ;4>BAB6 < 8DG-
7<I ABD@4F<6AOI 4>FB6, Q>BAB@<K9E><I ABD@4F<6B6 < 

CD46<? 5GI74?F9DE>B7B GK9F4 < BFK9FABEF<. %BBF69F-
EF69AAB QF<@ J9?S@ E?98G9F D4;?<K4FP 864 B5M<I B5N-
9>F4 <AEC9>F<DB64A<S:

4) >D98<FA4S BD74A<;4J<S >4> F4>B64S;
5) E<EF9@AO9 E6S;< >D98<FAOI BD74A<;4J<=.

� >4:8B@ <; QF<I B5N9>FB6, 6 EBBF69FEF6<< E 
K4EFAO@< J9?S@<, @B:AB 6O89?<FP FD< CD98@9F4 <A-

EC9>F<DB64A<S 54A>B6E>B= 89SF9?PABEF<:
4) CD46B6O9 BFABL9A<S;
5) H<A4AEB6O9 BFABL9A<S;
6) 5GI74?F9DE><= GK9F < BFK9FABEFP.
� EB:4?9A<R, A4 CD4>F<>9 54A>B6E>B9 <AEC9>F<-

DB64A<9 B7D4A<K<649FES 7?46AO@ B5D4;B@ <;GK9A<9@ 

C9D6B7B <; A4;64AAOI B5N9>FB6 � >D98<FAB= BD74A<;4-
J<9= >4> F4>B6B=. #D4>F<K9E>< A9 <;GK9A 6FBDB= B5N-



50

�"%'�А$%&��!!"� $��'��$"�А!�� 1�"!" ���
�. �. �0G0=>20, �. �. �@0A=>3>@

D<E><, EBID4ASRM<9ES 8B A4EFBSM97B 6D9@9A<. 1FB 
>D98<FAO9 D<E><, D<E>< ?<>6<8ABEF<. �?<S9F A4 E<-

FG4J<R 6B @AB7B@ < CB?<F<K9E>4S E<FG4J<S, F4> >4> 
GDB69AP D4;6<F<S DBEE<=E>B7B 54A>B6E>B7B E9>FBD4 
BFD4:49F EF9C9AP D4;6<F<S Q>BAB@<><, H<A4AEB6B7B 
DOA>4, GDB69AP @BA9F<;4J<< Q>BAB@<><, EBEFBSA<9 
H<A4AEB6B= EH9DO, E<EF9@O A4?B7BB5?B:9A<S < CD4-
6B6B7B D97G?<DB64A<S.

�<F9D4FGD4:

1. �5D4@B64  .�., �?9>E4A8DB64 �.%. (<A4AEO 

< >D98<F: 'K95A<>.  .: 2D<ECDG89AJ<S, 2003. 234 c.

2. �4A>B6E>B9 89?B / #B8 D98. �.�.�B?9EA<>B64, 
�.#. �DB?<69J>B=.  .: (<A4AEO < EF4F<EF<>4, 1995. 

321 c.

3. �9A9:AB9 B5D4M9A<9 < >D98<F CD< >4C<F4-
?<;@9 / #B8 D98. �.!.�D4E46<AB=.  .: (<A4AEO < EF4-
F<EF<>4, 1989. 326 c.

4. (98BDB64 �.�. "D74A<;4J<S 89SF9?PABEF< 
*9AFD4?PAB7B 54A>4 $BEE<=E>B= (989D4J<<: GK95. 
CBEB5<9 / �.�.(98BDB64; CB8 D98. CDBH. �.2. �4;4>4, 
CDBH.  .%.  4D4@O7<A4. �>4F9D<A5GD7: �;8-6B � �, 

2009. 136 c.

5. �BAEF<FGJ<S $BEE<=E>B= (989D4J<< (E <;@., 

6A9E9AAO@< '>4;4@< #D9;<89AF4 $( BF 09.01.1996 

№20, BF 10.02.1996 №173, BF 09.06.2001 №679, BF 
25.07.2003 №841, (989D4?PAO@ >BAEF<FGJ<BAAO@ 

;4>BAB@ BF 25.03.2004 №1-(�) (CD<ASF4 6E9A4DB8-
AO@ 7B?BEB64A<9@ 12.12.1993) [1?9>FDBAAO= D9EGDE]. 
�BEFGC <; ECD46.-CD46B6B= E<EF9@O «�BAEG?PF4AF-
#?RE».

6. " *9AFD4?PAB@ 54A>9 $BEE<=E>B= (989D4-
J<< (�4A>9 $BEE<<): (989D4?PAO= ;4>BA BF 27.06.2002 

№ 86-(� [1?9>FDBAAO= D9EGDE]. �BEFGC <; ECD46.-
CD46B6B= E<EF9@O «�BAEG?PF4AF#?RE».

7. �9AP7<, >D98<F, 54A><: GK95A<> 8?S 6G;B6 
/ �.2. �4;4>,  .%.  4D4@O7<A, �.!. #DB>BHP964, 
�.�. ,4F>B6E>4S, ".�. %B?B8B64, &.�. %<>B?9A>B; CB8 
D98. CDBH. �.2. �4;4>4, CDBH.  .%.  4D4@O7<A4. �>4-
F9D<A5GD7: �;84F9?PEF6B � �, 2006. 688 c.

8. �4A>B6E>B9 89?B: 'K95A<> / #B8 D98. 
".�. �46DGL<A4.  .: (<A4AEO < EF4F<EF<>4, 2000. 

654 c.

9. (<A4AEO < >D98<F: 'K95A<> / �.2. �4;4> < 

8D.; #B8 D98. �.2. �4;4>4. �>4F9D<A5GD7: �"�& «�;-
84F9?PE><= 8B@ «3��», 1998. 640 c.

10. �PR7<A ".�. 1>BAB@<>4 < 89A9:AB->D98<F-
A4S CB?<F<>4 // �9AP7< < >D98<F. 2003. № 11. 25 c.

References:

1. �bramova  .�., �lexandrov L.S. Finance 

and credit: a course-book.  .: Jurisprudenciya, 2003. 

234 p.

2. Banking / Edited by V.I. Koesnikov, L.P. Kro-

livetskaya.  .: Financy i statistika, 1995. 321 p.

3. Monetary circulation and credit under capital-

ism / Edited by L.N. Krasavina.  .: Financy i statistika, 

1989. 326 p.

4. Fedorova �.�. The organization of the Cen-

tral Bank of the Russian Federation: a course-book / 

A.E. Fedorova; edited by Prof. A.Yu. Kazak, Prof. M.S. 

Maramygin. Ekaterinburg: AMB Publishing, 2009. 

136 p.

5. The Constitution of the Russian Federa-

tion (as amended by the Presidential Decree № 20 of 

09.01.1996, № 173 of 10.02.1996, № 679 of 09.06.2001, 

№ 841 of 25.07.2003, by the Federal Constitutional Law 

of 25.03.2004 №1-FL) (adopted by popular vote on 

12.12.1993) [e-resource]. Access from the reference-legal 

system �ConsultantPlus�.

6. On the Central Bank of the Russian Federation 

(Bank of Russia): the Federal Law of 27.06.2002 № 86-

FL [e-resource]. Access from the reference-legal system 

�ConsultantPlus�.

7. Money, credit, banks: a textbook for universi-

ties / A.Yu. Kazak, M.S. Maramygin, E.N. ProkoÞ eva, 

E.G. Shatkovskaya, O.A. Solodova, T.D. Sikolenko; ed-

ited by Prof. A.Yu. Kazak, Prof. M.S. Maramygin. Ekater-

inburg: AMB Publishing, 2006. 688 p.

8. Banking: a textbook / Edited by O.I. Lavrushin. 

M.: Financy i statistika, 2000. 654 p.

9. Finance and credit: a course-book / A.Yu. Kazak 

et al.; Edited by A.Yu. Kazak. Ekaterinburg: «Publishing 

house «JAVA» CJSC, 1998. 640 p. 

10. Vjugin O.V. Economy and monetary-credit poli-

cy // Money and credit. 2003. № 11. 25 p.


