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. ɐɟɥɶɸ ɢɫɫɥɟɞɨɜɚɧɢɹ ɹɜɥɹɟɬɫɹ ɨɩɪɟɞɟɥɟɧɢɟ ɩɟɪɫɩɟɤɬɢɜɧɵɯ ɧɚɩɪɚɜɥɟɧɢɣ ɩɨɜɵɲɟɧɢɹ ɷɮɮɟɤɬɢɜɧɨɫɬɢ 

ɭɩɪɚɜɥɟɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɶɸ ɯɨɡɹɣɫɬɜɭɸɳɢɯ ɫɭɛɴɟɤɬɨɜ ɋɜɟɪɞɥɨɜɫɤɨɣ ɨɛɥɚɫɬɢ ɜ ɭɫɥɨɜɢɹɯ ɦɚɤɪɨ-
ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɧɟɫɬɚɛɢɥɶɧɨɫɬɢ. ȼ ɫɬɚɬɶɟ ɩɪɟɞɫɬɚɜɥɟɧ ɨɛɡɨɪ ɩɨɤɚɡɚɬɟɥɟɣ ɞɢɧɚɦɢɤɢ ɢ ɨɬɪɚɫɥɟɜɨɣ ɫɬɪɭɤɬɭɪɵ ɤɚɩɢ-

ɬɚɥɨɨɛɪɚɡɭɸɳɢɯ ɢɧɜɟɫɬɢɰɢɣ ɩɪɟɞɩɪɢɹɬɢɣ ɋɜɟɪɞɥɨɜɫɤɨɣ ɨɛɥɚɫɬɢ. Ɉɩɢɫɚɧɵ ɨɫɨɛɟɧɧɨɫɬɢ ɢɡɦɟɧɟɧɢɹ ɢɫɬɨɱɧɢɤɨɜ 
ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɣ ɧɚ ɫɨɜɪɟɦɟɧɧɨɦ ɷɬɚɩɟ.

  . ȼ ɯɨɞɟ ɢɫɫɥɟɞɨɜɚɧɢɹ ɢɫɩɨɥɶɡɨɜɚɧɵ ɨɛɳɟɧɚɭɱɧɵɟ ɦɟɬɨɞɵ (ɧɚɭɱɧɨɟ ɚɛɫɬɪɚɝɢɪɨɜɚɧɢɟ, 
ɪɟɬɪɨɫɩɟɤɬɢɜɧɵɣ ɚɧɚɥɢɡ, ɦɟɬɨɞ ɫɨɩɨɫɬɚɜɥɟɧɢɹ ɞɚɧɧɵɯ).

 . ɇɚɭɱɧɚɹ ɧɨɜɢɡɧɚ ɢɫɫɥɟɞɨɜɚɧɢɹ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɜɵɹɜɥɟɧɢɢ ɢ ɢɡɭɱɟɧɢɢ ɪɟɝɢɨɧɚɥɶɧɵɯ ɨɫɨ-
ɛɟɧɧɨɫɬɟɣ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɚɤɬɢɜɧɨɫɬɢ ɯɨɡɹɣɫɬɜɭɸɳɢɯ ɫɭɛɴɟɤɬɨɜ ɋɜɟɪɞɥɨɜɫɤɨɣ ɨɛɥɚɫɬɢ ɜ ɭɫɥɨɜɢɹɯ ɷɤɨɧɨɦɢɱɟ-
ɫɤɨɝɨ ɤɪɢɡɢɫɚ ɫ ɰɟɥɶɸ ɪɚɡɪɚɛɨɬɤɢ ɢ ɪɟɚɥɢɡɚɰɢɢ ɷɮɮɟɤɬɢɜɧɵɯ ɩɪɨɝɪɚɦɦ ɩɨ ɩɨɞɞɟɪɠɤɟ ɢ ɪɟɚɥɢɡɚɰɢɢ ɢɧɜɟɫɬɢɰɢ-

ɨɧɧɨɝɨ ɩɨɬɟɧɰɢɚɥɚ ɩɪɟɞɩɪɢɹɬɢɣ ɍɪɚɥɶɫɤɨɝɨ ɮɟɞɟɪɚɥɶɧɨɝɨ ɨɤɪɭɝɚ.
. ɇɚ ɨɫɧɨɜɚɧɢɢ ɩɪɨɜɟɞɟɧɧɨɝɨ ɚɧɚɥɢɡɚ ɞɢɧɚɦɢɤɢ ɢ ɫɬɪɭɤɬɭɪɧɵɯ ɢɡɦɟɧɟɧɢɣ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹ-

ɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɣ ɜ ɪɟɝɢɨɧɟ, ɚɜɬɨɪɨɦ ɫɮɨɪɦɭɥɢɪɨɜɚɧ ɜɵɜɨɞ ɨ ɬɪɚɧɫɮɨɪɦɚɰɢɢ ɫɨɜɪɟɦɟɧɧɨɣ ɫɢɫɬɟɦɵ ɭɩɪɚɜ-
ɥɟɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɶɸ ɩɪɟɞɩɪɢɹɬɢɣ.

 : ɢɧɜɟɫɬɢɰɢɨɧɧɚɹ ɞɟɹɬɟɥɶɧɨɫɬɶ, ɪɟɚɥɶɧɵɟ ɢɧɜɟɫɬɢɰɢɢ, ɤɚɩɢɬɚɥɨɜɥɨɠɟɧɢɹ, ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ 

ɤɥɢɦɚɬ, ɫɭɛɴɟɤɬɵ ɪɟɝɢɨɧɚɥɶɧɨɣ ɷɤɨɧɨɦɢɤɢ ɋɜɟɪɞɥɨɜɫɤɨɣ ɨɛɥɚɫɬɢ.
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Purpose. The purpose of the research is to identify the prospective directions for increasing effi ciency of investment 

activity of economic entities of the Sverdlovsk region under the conditions of macroeconomic instability. The article pro-

vides an overview of indicators of dynamics and sectoral structure of capital-forming investment of enterprises of the 

Sverdlovsk region. The current specifi cs of changes in fi nancing sources of investment activity of enterprises are featured.

Methods and methodology. Scientifi c methods (scientifi c abstraction, retrospective analysis, method of data com-

parison) have been used in the course of research.

Scientifi c novelty. The scientifi c novelty of the research lies in identifi cation and studying the regional peculiarities of 

investment activity of economic entities of the Sverdlovsk region under economic crisis in order to develop and implement 

effi cient programs of support and implementation of the investment potential of enterprises of the Ural Federal District.
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Results. On the basis of the conducted analysis of dynamics and structural changes of investment activity of enter-

prises in the region, the author formulated a conclusion about the transformation of modern management system of invest-

ment activities of enterprises.
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of the Sverdlovsk region.

ɂɧɜɟɫɬɢɰɢɨɧɧɚɹ ɞɟɹɬɟɥɶɧɨɫɬɶ ɩɪɟɞɩɪɢɹɬɢɹ ɧɟɩɨ-
ɫɪɟɞɫɬɜɟɧɧɨ ɢɥɢ ɤɨɫɜɟɧɧɨ ɨɩɪɟɞɟɥɹɟɬ ɷɮɮɟɤɬɢɜɧɨɫɬɶ 
ɜɫɟɯ ɫɮɟɪ ɟɝɨ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɩɨɫɤɨɥɶɤɭ ɮɨɪɦɢɪɭɟɬ 
ɨɫɧɨɜɭ ɟɝɨ ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ ɢ ɜɵɫɨɤɢɯ ɬɟɦɩɨɜ 
ɪɚɡɜɢɬɢɹ ɯɨɡɹɣɫɬɜɭɸɳɟɝɨ ɫɭɛɴɟɤɬɚ, ɪɨɫɬɚ ɟɝɨ ɪɵɧɨɱ-

ɧɨɣ ɫɬɨɢɦɨɫɬɢ [1, ɫ. 18].

ɂɧɜɟɫɬɢɰɢɢ ɩɪɟɞɩɪɢɹɬɢɣ, ɤɚɤ ɩɪɚɜɢɥɨ, ɧɨɫɹɬ 
ɞɨɥɝɨɫɪɨɱɧɵɣ ɯɚɪɚɤɬɟɪ, ɢ ɮɨɪɦɢɪɭɸɬɫɹ ɩɨɞ ɜɨɡɞɟɣ-

ɫɬɜɢɟɦ ɬɚɤɢɯ ɮɚɤɬɨɪɨɜ, ɤɚɤ ɢɧɮɥɹɰɢɹ, ɧɨɪɦɚ ɫɫɭɞɧɨɝɨ 
ɩɪɨɰɟɧɬɚ, ɨɠɢɞɚɟɦɚɹ ɧɨɪɦɚ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ [2, ɫ. 36]. 

ȼ ɫɜɨɸ ɨɱɟɪɟɞɶ, ɢɧɜɟɫɬɢɰɢɨɧɧɚɹ ɚɤɬɢɜɧɨɫɬɶ ɩɪɟɞɩɪɢ-

ɹɬɢɣ ɨɤɚɡɵɜɚɟɬ ɫɭɳɟɫɬɜɟɧɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɷɤɨɧɨɦɢɱɟ-
ɫɤɨɟ ɢ ɫɨɰɢɚɥɶɧɨɟ ɪɚɡɜɢɬɢɟ ɪɟɝɢɨɧɚ, ɜ ɤɨɬɨɪɨɦ ɨɫɭ-

ɳɟɫɬɜɥɹɟɬɫɹ ɯɨɡɹɣɫɬɜɟɧɧɚɹ ɞɟɹɬɟɥɶɧɨɫɬɶ.
ȼ ɫɨɜɪɟɦɟɧɧɵɯ ɭɫɥɨɜɢɹɯ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɧɟɨɩɪɟ-

ɞɟɥɟɧɧɨɫɬɢ ɭɩɪɚɜɥɟɧɢɟ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨ-

ɫɬɶɸ ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ ɬɪɚɧɫɮɨɪɦɚɰɢɨɧɧɵɦɢ ɩɪɨɰɟɫ-
ɫɚɦɢ, ɭɱɢɬɵɜɚɸɳɢɦɢ ɢɡɦɟɧɟɧɢɟ ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɤɨɧɴɸɧɤɬɭɪɵ, ɩɨɬɟɧɰɢɚɥɚ ɮɨɪɦɢɪɨɜɚɧɢɹ ɮɢɧɚɧɫɨɜɵɯ 
ɪɟɫɭɪɫɨɜ ɩɪɟɞɩɪɢɹɬɢɣ, ɬɟɦɩɨɜ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɚɡɜɢ-

ɬɢɹ, ɮɨɪɦ ɨɪɝɚɧɢɡɚɰɢɢ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɣ ɢ ɮɢɧɚɧɫɨ-
ɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɮɢɧɚɧɫɨɜɨɝɨ ɫɨɫɬɨɹɧɢɹ ɢ ɞɪɭɝɢɯ 
ɩɚɪɚɦɟɬɪɨɜ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɩɪɟɞɩɪɢɹɬɢɹ. 

Ɉɫɧɨɜɭ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢ-

ɹɬɢɹ ɫɨɫɬɚɜɥɹɟɬ ɪɟɚɥɶɧɨɟ ɢɧɜɟɫɬɢɪɨɜɚɧɢɟ. ɇɚ ɛɨɥɶ-
ɲɢɧɫɬɜɟ ɩɪɟɞɩɪɢɹɬɢɣ ɷɬɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɟ ɹɜɥɹɟɬɫɹ 
ɜ ɫɨɜɪɟɦɟɧɧɵɯ ɭɫɥɨɜɢɹɯ ɟɞɢɧɫɬɜɟɧɧɵɦ ɧɚɩɪɚɜɥɟɧɢɟɦ 

ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ [1, ɫ. 78]. ɉɪɢ ɬɨɦ, ɱɬɨ 
ɬɪɚɞɢɰɢɨɧɧɨ, ɜ ɨɬɟɱɟɫɬɜɟɧɧɨɣ ɩɪɚɤɬɢɤɟ ɮɢɧɚɧɫɢɪɨ-

ɜɚɧɢɟ ɤɚɩɢɬɚɥɶɧɵɯ ɜɥɨɠɟɧɢɣ ɡɚɱɚɫɬɭɸ ɩɪɟɞɩɨɥɚɝɚɟɬ 
ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɜɧɭɬɪɟɧɧɢɯ ɢɫɬɨɱɧɢɤɨɜ. Ɉɞɧɚɤɨ, ɜ ɭɫɥɨ-
ɜɢɹɯ ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɨɣ ɧɟɫɬɚɛɢɥɶɧɨɫɬɢ ɢ ɢɧɮɥɹɰɢ-

ɨɧɧɵɯ ɩɪɨɰɟɫɫɨɜ ɮɢɧɚɧɫɨɜɵɟ ɜɨɡɦɨɠɧɨɫɬɢ ɫɭɛɴɟɤɬɨɜ 
ɪɟɝɢɨɧɚɥɶɧɨɣ ɷɤɨɧɨɦɢɤɢ ɫɧɢɠɚɸɬɫɹ ɢ ɜɨɡɧɢɤɚɟɬ ɨɩɚɫ-
ɧɨɫɬɶ ɩɨɞɪɵɜɚ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɩɨɬɟɧɰɢɚɥɚ ɷɤɨɧɨɦɢɤɢ 

ɪɟɝɢɨɧɚ [3, ɫ. 588]. ȼ ɬɚɤɢɯ ɭɫɥɨɜɢɹɯ ɚɤɬɭɚɥɢɡɢɪɭɟɬɫɹ 
ɩɪɨɜɟɞɟɧɢɟ ɰɟɥɟɧɚɩɪɚɜɥɟɧɧɵɯ ɦɟɪ ɚɧɬɢɤɪɢɡɢɫɧɨɣ 

ɩɨɥɢɬɢɤɢ ɪɟɝɢɨɧɚɥɶɧɵɯ ɨɪɝɚɧɨɜ ɜɥɚɫɬɢ, ɧɚɩɪɚɜɥɟɧ-

ɧɵɯ ɧɚ ɩɨɞɞɟɪɠɤɭ ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɤɨɝɨ ɫɨɨɛɳɟɫɬɜɚ 
[4, ɫ. 303].

ɏɨɡɹɣɫɬɜɭɸɳɢɟ ɫɭɛɴɟɤɬɵ ɍɪɚɥɶɫɤɨɝɨ ɮɟɞɟɪɚɥɶɧɨɝɨ 
ɨɤɪɭɝɚ ɨɬɥɢɱɚɸɬɫɹ ɧɟɜɵɫɨɤɨɣ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɚɤɬɢɜ-
ɧɨɫɬɶɸ, ɱɬɨ ɨɫɨɛɟɧɧɨ ɱɟɬɤɨ ɜɵɹɜɥɹɟɬɫɹ ɜ ɪɟɝɢɨɧɚɥɶɧɨɦ 

ɪɚɡɪɟɡɟ ɚɧɚɥɢɡɚ ɞɢɧɚɦɢɤɢ ɢɧɜɟɫɬɢɰɢɣ ɜ ɨɫɧɨɜɧɨɣ ɤɚɩɢ-

ɬɚɥ ɩɪɟɞɩɪɢɹɬɢɣ [5 ɫ. 886]. Ʌɢɞɢɪɭɸɳɢɟ ɩɨɡɢɰɢɢ ɩɨ 
ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɚɤɬɢɜɧɨɫɬɢ, ɬɪɚɞɢɰɢɨɧɧɨ, ɡɚɧɢɦɚɸɬ 

ɩɪɟɞɩɪɢɹɬɢɹ Ɍɸɦɟɧɫɤɨɣ ɨɛɥɚɫɬɢ, ɧɚ ɞɨɥɸ ɤɨɬɨɪɵɯ 
ɩɪɢɯɨɞɢɬɫɹ ɨɤɨɥɨ 73 % ɫɨɜɨɤɭɩɧɨɝɨ ɨɛɴɟɦɚ ɢɧɜɟɫɬɢ-

ɰɢɣ ɜ ɨɫɧɨɜɧɨɣ ɤɚɩɢɬɚɥ (ɫɦ. ɪɢɫ. 1). 

ɇɚ ɞɨɥɸ ɋɜɟɪɞɥɨɜɫɤɨɣ ɨɛɥɚɫɬɢ ɩɪɢɯɨɞɢɬɫɹ ɨɤɨɥɨ 
16 % ɫɭɦɦɚɪɧɨɝɨ ɨɛɴɟɦɚ ɢɧɜɟɫɬɢɰɢɣ ɩɪɟɞɩɪɢɹɬɢɣ. 

ɋɜɟɪɞɥɨɜɫɤɚɹ ɨɛɥɚɫɬɶ ɹɜɥɹɟɬɫɹ ɨɞɧɢɦ ɢɡ ɧɚɢɛɨɥɟɟ ɪɚɡ-
ɜɢɬɵɯ ɪɨɫɫɢɣɫɤɢɯ ɪɟɝɢɨɧɨɜ, ɡɚɧɢɦɚɸɳɢɣ ɨɞɧɨ ɢɡ ɩɟɪ-
ɜɵɯ ɦɟɫɬ ɜ ɧɚɰɢɨɧɚɥɶɧɨɦ ɪɟɣɬɢɧɝɟ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ 

ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɫɬɢ. ɗɤɨɧɨɦɢɤɚ ɋɜɟɪɞɥɨɜɫɤɨɣ ɨɛɥɚɫɬɢ 

ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ ɢɧɞɭɫɬɪɢɚɥɶɧɵɦ ɬɢɩɨɦ, ɫ ɩɪɟɢɦɭɳɟ-
ɫɬɜɟɧɧɵɦ ɪɚɡɜɢɬɢɟɦ ɩɪɨɦɵɲɥɟɧɧɨɝɨ ɫɟɤɬɨɪɚ ɪɟɝɢɨ-

ɧɚɥɶɧɨɣ ɷɤɨɧɨɦɢɤɢ. 

Ⱦɢɧɚɦɢɤɚ ɨɛɴɟɦɚ ɪɟɚɥɶɧɵɯ ɢɧɜɟɫɬɢɰɢɣ ɩɪɟɞɩɪɢ-

ɹɬɢɣ ɋɜɟɪɞɥɨɜɫɤɨɣ ɨɛɥɚɫɬɢ ɡɚ ɚɧɚɥɢɡɢɪɭɟɦɵɣ ɩɟɪɢɨɞ 

ɨɩɢɫɵɜɚɟɬɫɹ ɩɨɥɨɠɢɬɟɥɶɧɨɣ ɬɟɧɞɟɧɰɢɟɣ ɪɨɫɬɚ. Ɍɚɤ, 
ɜ 2014 ɝ. ɯɨɡɹɣɫɬɜɭɸɳɢɟ ɫɭɛɴɟɤɬɵ ɪɟɝɢɨɧɚɥɶɧɨɣ ɷɤɨ-
ɧɨɦɢɤɢ ɨɫɭɳɟɫɬɜɢɥɢ ɤɚɩɢɬɚɥɨɜɥɨɠɟɧɢɣ ɧɚ ɫɭɦɦɭ 
370375 ɦɥɧ. ɪɭɛ., ɱɬɨ ɧɚ 5 % ɩɪɟɜɵɲɚɟɬ ɩɨɤɚɡɚɬɟɥɶ 
ɩɪɟɞɲɟɫɬɜɭɸɳɟɝɨ 2013 ɝ., ɢ ɧɚ 41 % ɛɨɥɶɲɟ ɜɟɥɢɱɢɧɵ 

2010ɝ (ɫɦ. ɪɢɫ. 2). Ɉɞɧɚɤɨ, ɞɢɧɚɦɢɤɚ ɬɟɦɩɨɜ ɪɨɫɬɚ ɨɛɴ-

ɟɦɚ ɢɧɜɟɫɬɢɰɢɣ ɜ ɨɫɧɨɜɧɨɣ ɤɚɩɢɬɚɥ ɩɪɟɞɩɪɢɹɬɢɣ ɪɟɝɢ-

ɨɧɚ ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ ɬɟɧɞɟɧɰɢɟɣ ɫɧɢɠɟɧɢɹ. Ɍɚɤ, ɟɫɥɢ 

ɜ 2010 ɝ. ɩɪɢɪɨɫɬ ɨɛɴɟɦɚ ɪɟɚɥɶɧɵɯ ɢɧɜɟɫɬɢɰɢɣ ɩɪɟɞ-

ɩɪɢɹɬɢɣ ɋɜɟɪɞɥɨɜɫɤɨɣ ɨɛɥɚɫɬɢ ɫɨɫɬɚɜɢɥ 32 % ɨɬɧɨɫɢ-

ɬɟɥɶɧɨ ɭɪɨɜɧɹ ɩɪɟɞɲɟɫɬɜɭɸɳɟɝɨ ɩɟɪɢɨɞɚ, ɬɨ ɜ ɩɨɫɥɟ-
ɞɭɸɳɢɟ ɝɨɞɵ ɬɟɦɩɵ ɪɨɫɬɚ ɭɫɬɨɣɱɢɜɨ ɡɚɦɟɞɥɹɥɢɫɶ. 

ɇɚ ɫɟɝɨɞɧɹɲɧɢɣ ɞɟɧɶ ɧɚɛɥɸɞɚɟɬɫɹ ɫɧɢɠɟɧɢɟ ɢɧɜɟ-
ɫɬɢɰɢɨɧɧɨɣ ɚɤɬɢɜɧɨɫɬɢ ɫɜɟɪɞɥɨɜɫɤɢɯ ɩɪɟɞɩɪɢɹɬɢɣ: 

. 1.    

    

, % [6]

0 10 20 30 40 50 60 70

1,41

9,86

15,95

72,78



106

ɍɉɊАȼɅȿɇɂȿ ɋɈɐɂАɅɖɇɈ-ɗɄɈɇɈɆɂɑȿɋɄɂɆ
ɊАɁȼɂɌɂȿɆ ɌȿɊɊɂɌɈɊɂɃ

 . .

ɨɛɴɟɦ ɢɧɜɟɫɬɢɰɢɣ ɜ ɨɫɧɨɜɧɨɣ ɤɚɩɢɬɚɥ ɜ ɫɨɜɪɟɦɟɧ-

ɧɵɯ ɭɫɥɨɜɢɹɯ ɫɨɫɬɚɜɥɹɟɬ ɥɢɲɶ 64,3 % ɨɬ ɚɧɚɥɨɝɢɱ-

ɧɨɝɨ ɭɪɨɜɧɹ ɩɪɟɞɲɟɫɬɜɭɸɳɟɝɨ 2014 ɝ. Ⱦɚɧɧɚɹ ɫɢɬɭɚ-
ɰɢɹ ɨɛɭɫɥɨɜɥɟɧɚ ɭɯɭɞɲɟɧɢɟɦ ɮɢɧɚɧɫɨɜɨɝɨ ɫɨɫɬɨɹɧɢɹ 
ɯɨɡɹɣɫɬɜɭɸɳɢɯ ɫɭɛɴɟɤɬɨɜ, ɚ ɬɚɤɠɟ ɜɵɫɨɤɨɣ ɰɟɧɨɣ ɤɪɟ-
ɞɢɬɧɵɯ ɫɪɟɞɫɬɜ. 

ȼ ɫɨɜɪɟɦɟɧɧɵɯ ɭɫɥɨɜɢɹɯ ɩɪɟɞɩɪɢɹɬɢɹ ɪɟɝɢɨɧɚ 
ɬɪɚɧɫɮɨɪɦɢɪɨɜɚɥɢ ɫɬɪɭɤɬɭɪɭ ɢɫɬɨɱɧɢɤɨɜ ɮɢɧɚɧɫɢ-

ɪɨɜɚɧɢɹ ɪɟɚɥɶɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ. Ɍɚɤ, ɟɫɥɢ ɜ ɭɫɥɨ-
ɜɢɹɯ ɞɨɤɪɢɡɢɫɧɨɝɨ 2013 ɝ. ɞɨɥɹ ɩɪɢɜɥɟɱɟɧɧɵɯ ɫɪɟɞɫɬɜ 
ɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɢ ɤɚɩɢɬɚɥɨɜɥɨɠɟɧɢɣ ɩɪɟɞɩɪɢɹɬɢɣ 

ɋɜɟɪɞɥɨɜɫɤɨɣ ɨɛɥɚɫɬɢ ɫɨɫɬɚɜɥɹɥɚ 53,6 % ɜ ɨɛɳɟɣ 

ɜɟɥɢɱɢɧɟ ɢɫɬɨɱɧɢɤɨɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɢɧɜɟɫɬɢɰɢɣ, ɬɨ 
ɜ 2015 ɝ. ɩɪɟɞɩɪɢɹɬɢɹ ɨɬɞɚɸɬ ɩɪɟɞɩɨɱɬɟɧɢɟ ɫɨɛɫɬɜɟɧ-

ɧɵɦ ɫɪɟɞɫɬɜɚɦ (ɫɦ. ɪɢɫ. 3).

ɋɧɢɠɟɧɢɟ ɮɢɧɚɧɫɨɜɵɯ ɜɨɡɦɨɠɧɨɫɬɟɣ ɪɟɝɢɨɧɚɥɶ-
ɧɨɝɨ ɛɸɞɠɟɬɚ ɜ ɫɨɜɪɟɦɟɧɧɵɯ ɭɫɥɨɜɢɹɯ, ɨɬɞɚɸɳɟɝɨ 
ɩɪɟɞɩɨɱɬɟɧɢɟ ɮɢɧɚɧɫɢɪɨɜɚɧɢɸ ɪɟɲɟɧɢɣ ɫɨɰɢɚɥɶɧɵɯ 
ɩɪɨɛɥɟɦ, ɫɨɤɪɚɬɢɥɨ ɞɨɥɸ ɛɸɞɠɟɬɧɵɯ ɫɪɟɞɫɬɜ ɜ ɤɚɱɟ-
ɫɬɜɟ ɢɫɬɨɱɧɢɤɨɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹ-
ɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɣ (ɫɦ. ɪɢɫ. 4). 

ȼ ɫɬɪɭɤɬɭɪɟ ɩɪɢɜɥɟɱɟɧɧɵɯ ɫɪɟɞɫɬɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ 
ɢɧɜɟɫɬɢɰɢɣ ɜ ɨɫɧɨɜɧɨɣ ɤɚɩɢɬɚɥ ɩɪɟɞɩɪɢɹɬɢɣ ɋɜɟɪɞɥɨɜ-
ɫɤɨɣ ɨɛɥɚɫɬɢ ɧɚ ɫɨɜɪɟɦɟɧɧɨɦ ɷɬɚɩɟ ɡɚ ɫɱɟɬ ɫɧɢɠɟɧɢɹ 
ɞɨɥɢ ɛɸɞɠɟɬɧɵɯ ɫɪɟɞɫɬɜ ɭɜɟɥɢɱɢɥɚɫɶ ɞɨɥɹ ɛɚɧɤɨɜɫɤɢɯ 
ɤɪɟɞɢɬɨɜ, ɫɨɫɬɚɜɥɹɸɳɚɹ ɜ 2015 ɝ. 24,5 % ɜ ɫɬɪɭɤɬɭɪɟ 
ɩɪɢɜɥɟɱɟɧɧɵɯ ɫɪɟɞɫɬɜ. ɏɨɬɹ ɩɨɜɵɲɟɧɢɟ ɩɪɨɰɟɧɬɧɵɯ 
ɫɬɚɜɨɤ ɩɨ ɛɚɧɤɨɜɫɤɢɦ ɤɪɟɞɢɬɚɦ ɜ ɫɨɜɪɟɦɟɧɧɵɯ ɭɫɥɨ-
ɜɢɹɯ ɨɝɪɚɧɢɱɢɥɨ ɮɢɧɚɧɫɨɜɵɟ ɜɨɡɦɨɠɧɨɫɬɢ ɩɪɟɞɩɪɢɧɢ-

ɦɚɬɟɥɶɫɤɨɝɨ ɫɨɨɛɳɟɫɬɜɚ ɪɟɝɢɨɧɚɥɶɧɨɣ ɷɤɨɧɨɦɤɢ. 

Ɂɚɦɟɬɧɨ ɭɜɟɥɢɱɢɥɚɫɶ ɜ ɫɨɜɪɟɦɟɧɧɨɣ ɫɬɪɭɤɬɭɪɟ 
ɩɪɢɜɥɟɱɟɧɧɵɯ ɢɫɬɨɱɧɢɤɨɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɪɟɚɥɶɧɨɝɨ 
ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɞɨɥɹ ɩɪɨɱɢɯ ɫɪɟɞɫɬɜ, ɜ ɫɨɫɬɚɜ ɤɨɬɨɪɵɯ 
ɜɯɨɞɹɬ ɫɪɟɞɫɬɜɚ ɜɵɲɟɫɬɨɹɳɢɯ ɨɪɝɚɧɢɡɚɰɢɣ ɢ ɷɦɢɫɫɢɹ 
ɚɤɰɢɣ.

ɇɚɢɛɨɥɟɟ ɚɤɬɢɜɧɵɦɢ ɭɱɚɫɬɧɢɤɚɦɢ ɢɧɜɟɫɬɢɰɢɨɧ-

ɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ ɪɟɝɢɨɧɟ, ɬɪɚɞɢɰɢɨɧɧɨ, ɹɜɥɹɸɬɫɹ 
ɩɪɟɞɩɪɢɹɬɢɹ ɨɛɪɚɛɚɬɵɜɚɸɳɢɯ ɨɬɪɚɫɥɟɣ, ɞɨɥɹ ɤɨɬɨ-

ɪɵɯ ɜ ɨɛɳɟɦ ɨɛɴɟɦɟ ɤɚɩɢɬɚɥɨɜɥɨɠɟɧɢɣ ɜ ɨɛɥɚɫɬɢ 
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ɫɨɫɬɚɜɥɹɟɬ ɧɚ ɫɟɝɨɞɧɹɲɧɢɣ ɞɟɧɶ 26,8 % (ɫɦ. ɪɢɫ. 5). 

ɉɪɢɱɟɦ ɞɨɥɹ ɢɧɜɟɫɬɢɰɢɣ ɞɚɧɧɨɝɨ ɫɟɤɬɨɪɚ ɪɟɝɢɨɧɚɥɶ-
ɧɨɣ ɷɤɨɧɨɦɢɤɢ ɡɚɦɟɬɧɨ ɭɜɟɥɢɱɢɥɚɫɶ ɩɨ ɫɪɚɜɧɟɧɢɸ 

ɫ ɞɨɤɪɢɡɢɫɧɵɦ ɩɟɪɢɨɞɨɦ. ɋɭɳɟɫɬɜɟɧɧɚ ɞɨɥɹ ɢɧɜɟɫɬɢ-

ɰɢɣ ɜ ɨɫɧɨɜɧɨɣ ɤɚɩɢɬɚɥ ɩɪɟɞɩɪɢɹɬɢɣ ɫɮɟɪɵ ɩɪɨɢɡ-
ɜɨɞɫɬɜɚ ɢ ɪɚɫɩɪɟɞɟɥɟɧɢɹ ɷɥɟɤɬɪɨɷɧɟɪɝɢɢ, ɝɚɡɚ ɢ ɜɨɞɵ 

(ɜ 2015 ɝ. ɢɯ ɞɨɥɹ ɫɨɫɬɚɜɢɥɚ ɛɨɥɟɟ 25 % ɜ ɨɛɳɟɣ ɜɟɥɢ-

ɱɢɧɟ ɪɟɚɥɶɧɵɯ ɢɧɜɟɫɬɢɰɢɣ ɪɟɝɢɨɧɚ). 
ɋ ɡɚɦɟɬɧɵɦ ɫɧɢɠɟɧɢɟɦ ɞɨɥɢ ɜ ɨɛɳɟɣ ɫɬɪɭɤ-

ɬɭɪɟ ɤɚɩɢɬɚɥɨɜɥɨɠɟɧɢɣ ɜɵɫɨɤɚ ɢɧɜɟɫɬɢɰɢɨɧɧɚɹ 

ɚɤɬɢɜɧɨɫɬɶ ɫɭɛɴɟɤɬɨɜ ɪɵɧɤɚ ɧɟɞɜɢɠɢɦɨɫɬɢ, ɬɪɚɧɫ-
ɩɨɪɬɧɵɯ ɤɨɦɩɚɧɢɣ. 

ɇɚɢɦɟɧɟɟ ɚɤɬɢɜɧɵɦɢ ɭɱɚɫɬɧɢɤɚɦɢ ɢɧɜɟɫɬɢɰɢɨɧ-

ɧɨɝɨ ɩɪɨɰɟɫɫɚ ɜ ɪɟɝɢɨɧɚɥɶɧɨɣ ɷɤɨɧɨɦɢɤɟ ɹɜɥɹɸɬɫɹ 
ɩɪɟɞɩɪɢɹɬɢɹ ɫɬɪɨɣɢɧɞɭɫɬɪɢɢ, ɞɨɥɹ ɤɨɬɨɪɵɯ ɧɟ ɩɪɟɜɵ-

ɲɚɟɬ 0,5 % ɜ ɨɛɳɟɦ ɨɛɴɟɦɟ ɢɧɜɟɫɬɢɰɢɣ ɪɟɝɢɨɧɚ, ɚ ɬɚɤɠɟ 
ɫɬɪɭɤɬɭɪɵ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ, ɩɪɟɞɫɬɚɜɢɬɟɥɢ 

ɝɨɫɬɢɧɢɱɧɨɝɨ ɛɢɡɧɟɫɚ ɢ ɬɭɪɢɡɦɚ ɫ ɞɨɥɟɣ ɦɟɧɟɟ 1 %. 

ɋɪɟɞɢ ɚɤɬɢɜɧɵɯ ɭɱɚɫɬɧɢɤɨɜ ɪɟɚɥɶɧɨɝɨ ɢɧɜɟɫɬɢɪɨ-
ɜɚɧɢɹ ɋɜɟɪɞɥɨɜɫɤɨɣ ɨɛɥɚɫɬɢ ɩɪɟɨɛɥɚɞɚɸɬ ɩɪɟɞɩɪɢɹɬɢɹ 
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ɱɚɫɬɧɨɣ ɮɨɪɦɵ ɫɨɛɫɬɜɟɧɧɨɫɬɢ, ɨɬɥɢɱɚɸɳɢɟɫɹ ɛɨɥɶ-
ɲɟɣ ɞɢɧɚɦɢɱɧɨɫɬɶɸ ɢ ɜɵɫɨɤɨɣ ɫɬɟɩɟɧɶɸ ɡɚɢɧɬɟɪɟɫɨ-
ɜɚɧɧɨɫɬɢ ɜ ɦɨɞɟɪɧɢɡɚɰɢɢ ɢ ɪɟɤɨɧɫɬɪɭɤɰɢɢ ɫɨɛɫɬɜɟɧ-

ɧɨɝɨ ɩɪɨɢɡɜɨɞɫɬɜɚ. Ɍɚɤ, ɧɚ ɞɨɥɸ ɱɚɫɬɧɵɯ ɩɪɟɞɩɪɢɹɬɢɣ 

ɩɪɢɯɨɞɢɬɫɹ ɛɨɥɟɟ 50 % ɫɨɜɨɤɭɩɧɨɝɨ ɨɛɴɟɦɚ ɢɧɜɟɫɬɢ-

ɰɢɣ ɜ ɨɫɧɨɜɧɨɣ ɤɚɩɢɬɚɥ ɩɪɟɞɩɪɢɹɬɢɣ ɋɜɟɪɞɥɨɜɫɤɨɣ 

ɨɛɥɚɫɬɢ (ɫɦ. ɪɢɫ. 6). Ɋɚɜɧɨɡɧɚɱɧɵɦɢ ɞɨɥɹɦɢ ɜ ɨɛɳɟɦ 

ɨɛɴɟɦɟ ɤɚɩɢɬɚɥɨɜɥɨɠɟɧɢɣ ɨɛɥɚɞɚɸɬ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ 
ɩɪɟɞɩɪɢɹɬɢɹ ɢ ɨɪɝɚɧɢɡɚɰɢɢ ɫ ɭɱɚɫɬɢɟɦ ɢɧɨɫɬɪɚɧɧɨɝɨ 
ɤɚɩɢɬɚɥɚ – ɩɨ 12 % ɜ ɨɛɳɟɣ ɫɬɪɭɤɬɭɪɟ ɢɧɜɟɫɬɢɰɢɣ 

ɜ ɨɫɧɨɜɧɨɣ ɤɚɩɢɬɚɥ. 

ȼɜɟɞɟɧɢɟ ɨɝɪɚɧɢɱɢɬɟɥɶɧɵɯ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɦɟɪ 
ɩɨ ɨɬɧɨɲɟɧɢɸ ɤ Ɋɨɫɫɢɢ ɫɨ ɫɬɨɪɨɧɵ ɟɜɪɨɩɟɣɫɤɢɯ 
ɝɨɫɭɞɚɪɫɬɜ ɢ ɋɒȺ ɫɨɤɪɚɬɢɥɢ ɩɪɢɫɭɬɫɬɜɢɟ ɜ ɧɚɰɢɨ-

ɧɚɥɶɧɨɣ ɢ ɪɟɝɢɨɧɚɥɶɧɨɣ ɷɤɨɧɨɦɢɤɟ ɢɧɨɫɬɪɚɧɧɵɯ ɤɨɦ-

ɩɚɧɢɣ ɢ, ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ ɢɯ ɞɨɥɸ ɜ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ. 

ɏɨɡɹɣɫɬɜɭɸɳɢɟ ɫɭɛɴɟɤɬɵ ɪɟɝɢɨɧɚɥɶɧɨɣ ɷɤɨɧɨɦɢɤɢ 

ɋɜɟɪɞɥɨɜɫɤɨɣ ɨɛɥɚɫɬɢ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨ ɜɤɥɚɞɵɜɚɸɬ 
ɫɪɟɞɫɬɜɚ ɜ ɬɟɯɧɢɱɟɫɤɨɟ ɩɟɪɟɜɨɨɪɭɠɟɧɢɟ, ɧɚɩɪɚɜɥɟɧ-

ɧɨɟ ɧɚ ɩɨɜɵɲɟɧɢɟ ɬɟɯɧɢɱɟɫɤɨɝɨ ɭɪɨɜɧɹ ɩɪɨɢɡɜɨɞɫɬɜɚ. 
Ɍɚɤ, ɜ ɨɛɳɟɣ ɫɬɪɭɤɬɭɪɟ ɤɚɩɢɬɚɥɨɜɥɨɠɟɧɢɣ ɢɧɜɟɫɬɢɰɢɢ 

ɜ ɦɚɲɢɧɵ, ɨɛɨɪɭɞɨɜɚɧɢɟ ɢ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɣ ɢɧɜɟɧ-

ɬɚɪɶ ɫɨɫɬɚɜɥɹɸɬ ɨɤɨɥɨ 48 % (ɫɦ. ɪɢɫ. 7). 

ɋɭɳɟɫɬɜɟɧɧɚ ɞɨɥɹ ɫɪɟɞɫɬɜ, ɧɚɩɪɚɜɥɟɧɧɵɯ ɧɚ 
ɪɟɤɨɧɫɬɪɭɤɰɢɸ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ ɡɞɚɧɢɣ ɢ ɫɨɨɪɭɠɟ-
ɧɢɣ (ɨɤɨɥɨ 40 %), ɨɬɥɢɱɚɸɳɢɯɫɹ ɫɟɪɶɟɡɧɵɦɢ ɤɚɩɢɬɚ-
ɥɨɜɥɨɠɟɧɢɹɦɢ ɢ ɧɚɩɪɚɜɥɟɧɧɵɯ ɧɚ ɭɜɟɥɢɱɟɧɢɟ ɩɪɨ-

ɦɵɲɥɟɧɧɵɯ ɩɥɨɳɚɞɟɣ ɢ ɭɥɭɱɲɟɧɢɟ ɭɫɥɨɜɢɣ ɬɪɭɞɚ. 
Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ ɨ ɬɨɦ, ɱɬɨ 

ɨɛɨɫɬɪɟɧɢɟ ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɢɬɭɚɰɢɢ ɢ ɭɜɟɥɢɱɟ-
ɧɢɟ ɡɚɬɪɚɬ ɩɪɟɞɩɪɢɹɬɢɣ ɧɚ ɡɚɪɚɛɨɬɧɭɸ ɩɥɚɬɭ ɢ ɡɚɤɭɩɤɭ 
ɫɵɪɶɹ ɢ ɦɚɬɟɪɢɚɥɨɜ ɜ ɭɫɥɨɜɢɹɯ ɢɧɮɥɹɰɢɨɧɧɨɝɨ ɩɨɜɵ-

ɲɟɧɢɹ ɰɟɧ ɩɪɢɜɟɥɨ ɤ ɭɯɭɞɲɟɧɢɸ ɮɢɧɚɧɫɨɜɨɝɨ ɫɨɫɬɨɹ-
ɧɢɹ ɩɪɟɞɩɪɢɹɬɢɣ ɋɜɟɪɞɥɨɜɫɤɨɣ ɨɛɥɚɫɬɢ ɧɚ ɫɨɜɪɟɦɟɧ-

ɧɨɦ ɷɬɚɩɟ. ɉɨɜɵɲɟɧɢɟ ɫɬɚɜɨɤ ɩɨ ɛɚɧɤɨɜɫɤɢɦ ɤɪɟɞɢɬɚɦ 

ɢ ɡɚɦɟɞɥɟɧɢɟ ɪɨɫɬɚ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɤɪɟɞɢɬɚ ɩɪɢ ɛɨɥɟɟ 
ɜɵɫɨɤɢɯ ɩɪɨɰɟɧɬɧɵɯ ɫɬɚɜɤɚɯ ɬɚɤɠɟ ɨɝɪɚɧɢɱɢɥɢ ɜɨɡ-
ɦɨɠɧɨɫɬɢ ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɟɣ ɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɢ ɢɧɜɟ-
ɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ. 

ȼ ɬɚɤɨɣ ɫɢɬɭɚɰɢɢ ɩɪɨɢɫɯɨɞɢɬ ɢɡɦɟɧɟɧɢɟ ɫɢɫɬɟɦɵ 

ɭɩɪɚɜɥɟɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɶɸ ɩɪɟɞ-

ɩɪɢɹɬɢɣ, ɩɪɟɞɩɨɥɚɝɚɸɳɢɯ ɢɡɦɟɧɟɧɢɟ ɫɬɪɭɤɬɭɪɵ 
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ɢɫɬɨɱɧɢɤɨɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɤɚɩɢɬɚɥɨɜɥɨɠɟɧɢɣ, ɫɧɢ-

ɠɟɧɢɟ ɨɛɴɟɦɚ ɢɧɜɟɫɬɢɰɢɣ ɜ ɨɫɧɨɜɧɨɣ ɤɚɩɢɬɚɥ ɢ ɩɪ. 
Ⱦɥɹ ɩɨɞɞɟɪɠɚɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɬɟɧɰɢɚɥɚ 

ɪɟɝɢɨɧɚɥɶɧɵɯ ɩɪɟɞɩɪɢɹɬɢɣ, ɨɛɟɫɩɟɱɢɜɚɸɳɟɝɨ ɞɢɧɚ-
ɦɢɱɟɫɤɨɟ ɪɚɡɜɢɬɢɟ ɷɤɨɧɨɦɢɤɢ ɨɛɥɚɫɬɢ, ɉɪɚɜɢɬɟɥɶɫɬɜɭ 
ɋɜɟɪɞɥɨɜɫɤɨɣ ɨɛɥɚɫɬɢ ɧɟɨɛɯɨɞɢɦɨ ɚɤɬɢɜɢɡɢɪɨɜɚɬɶ 
ɪɚɛɨɬɭ ɩɨ ɚɧɬɢɤɪɢɡɢɫɧɨɦɭ ɭɩɪɚɜɥɟɧɢɸ. 
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