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�$��&��� �$�������/ ��&���� � $�$� ��&���&�� � %&��'��$�����/ $'������&���� %$������ �����  � ��$'����/% �$���&��-$����%��/% �$������&�/% '�� 336.71.007 ��� 65.262.101-640 �%�&�  06.81 �>4 ��� 22.00.08 DOI: 10.22394/2304-3369-2019-1-155-166 �. �. �6<564  �OF<7>DE><= 7>EG44DEF65==O= G=<65DE<F5F,  �OF<7>DE>, $>EE<O AuthorID: 1025859  ����&�&�/:  � EF4FL5 D4EE<4FD<645FEO >?OF ?D<<5=5=<O E?>E>5>6 <>F<64F<< < EF<<G?<D>64=<O <5=5465D>6 ED54=57> 765=4 6 MDD5>F<6=OE 74DG556=OE >D54<F=>-D<=4=E>6OE >D74=<74F<OE E F5?LN 57> D4-7G<=>= 444?F4F<< > D>EE<=E><< GE?>6<O<. �4 ?D<<5D5 12 >><?4=<= 54=>>6E>>= ED5DO, ?D54-EF46?ONM<E D47=O5 =4F<>=4?L=O5 <>45?< G?D46?5=<O 3 4<5D<>4=E>GN, O?>=E>GN < 56D>?5=-E>GN, >>F>DO5 ?5D6O5 E5DL57=> >5D4F<?<EL > 44==>= ?D>5?5<5, 5O? 44= ?>4D>5=O= 4=4?<7 <5-F>4>6 < D>D< <>F<64F<< < EF<<G?<D>64=<O DG>>6>4<F5?5= ED54=57> GD>6=O. �>?GG5==O5 44=-=O5 E6<45F5?LEF6GNF > F><, GF> 6 ?><E>5 >>=>GD5=F>E?>E>5=>EF< 44==O5 >D74=<74F<< E>65D-L5=EF6GNF >D74=<74F<>==O= <5=546<5=F 6> 6E5E 57> ?D54<5F=OE < >5N5>F=OE E>EF46?ONM<E, >?F<<<7<DGNF E<EF5<G G?D46?5=<O ?5DE>=4?>< 6 F5?>< < DG=>F<N <>F<64F<< < EF<<G?<D>64-=<O >4> >?NG56GN, 6 G4EF=>EF<. �>MF><G <7GG5=<5 ?D4>F<>< <E?>?L7>64=<O <5F>4>6 < D>D< <>-F<64F<< < EF<<G?<D>64=<O <5=5465D>6 ED54=57> 765=4 6 6O5D4==OE >D54<F=>-D<=4=E>6OE >><?4=<OE ?>76>?<F =4< E>744FL 4=4?>7>6GN <>45?L, =4 >>F>DGN =4 >?D545?5==>< MF4?5 D476<-F<O E?54G5F >D<5=F<D>64FLEO D>EE<=E><< >D54<F=>-D<=4=E>6O< >D74=<74F<O<.  ��.'��/� %����:  <>F<64F<O, EF<<G?<D>64=<5, E<EF5<4 <>F<64F<< < EF<<G?<D>64=<O, <5F>4O <>F<64F<< < EF<-<G?<D>64=<O, >D54<F=>-D<=4=E>6O5 >D74=<74F<<, <5=5465DO ED54=57> 765=4, =4F<>=4?L=O5 <>45?< <5=546<5=F4.  ��$�$��&�/ �� ��&�$�%:  �D444 �?L55DF>6=4 �6<564, 4E?<D4=F, �OF<7>DE><= 7>EG44DEF65==O= G=<65DE<F5F ($>EE<O),  357532, $>EE<O, 7. �OF<7>DE>, ?D>E?. �4?<=<=4, 4. 9, irada_sv07@mail.ru  ��/ &�&�$�����/: �6<564 �.�. �D4>F<>4 ?D<<5=5=<O <5F>4>6 < D>D< <>F<64F<< < EF<<G?<-D>-64=<O DG>>6>4<F5?5= ED54=57> 765=4 6 74DG556=OE >D54<F=>-D<=4=E>6OE >D74=<74F<OE // �>?D>EO G?D46?5=<O. 2019. 7 1 (37). %. 1554166.  �D>F65F4=<5 >D54<F=>-D<=4=E>6OE >D74=<74F<= 6 =4L5= EFD4=5 6> <=>7>< >?D545?O5FEO ?D>D5EE<>=4?<7<><, >4-G5EF6>< D45>FO G?D46?5=G5E>>7> ?5D-E>=4?4. �5=5465DO ED54=57> 765=4 6 D>EE<=E><E >D74=<74F<OE 54=>>6E>>7> E5>F>D4 O6?ONFEO 7=4G<<>= G4EFLN G?D46?5=G5E>>7> ?5DE>=4?4, E6>5>5D47-=O< F5=FD>< ?D>D5EE<>=4?L=OE 7=4-=<= < G<5=<=, E6O7GNM<< 765=>< <564G 6OEL<< DG>>6>4EF6>< < ?5DE>=4?>< >D74=<74F<<, >F FDG4>6>= 45OF5?L=>EF< >>F>DOE 6> <=>7>< 746<E<F >D74=<74-F<>==O= GE?5E. �>MF><G MDD5>F<6=O5 

E?>E>5O <>F<64F<< < EF<<G?<D>64=<O FDG44 44==>= >4F57>D<< G?D46?5=G5-E>>7> ?5DE>=4?4 <<5NF >?NG56>5 7=4-G5=<5 4?O GE?5L=>7> D476<F<O >F5G5EF-65==OE >D74=<74F<=. �D>5?5<4 ?><E>4 =4<5>?55 45=EF65=-=OE <5F>4>6 < D>D< <>F<64F<< < EF<-<G?<D>64=<O DG>>6>4<F5?5= ED54=57> GD>6=O 6 >F5G5EF65==OE >D74=<74F<OE 54=>>6E>>7> E5>F>D4 ?>E?G6<?4 ?D<G<-=>= <EE?54>64=<O E?>E>5>6 <>F<64F<< < EF<<G?<D>64=<O 44==>= >4F57>D<< ?5DE>=4?4 6 D47=OE =4F<>=4?L=OE <>-45?OE <5=546<5=F4. � MF<E F5?OE, =4<< ©  �. �
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5O?< 6O5D4=O < <EE?54>64=O ?5D54>-6O5 54=>< <<D4 E MDD5>F<6=O< <5-=546<5=F><, <<5NM<5 6OE>><5 D5=-F<=7<, ?>>474F5?< D5=F455?L=>EF< < ?<>6<4=>EF<, >5?444NM<5 D<=4=E>6O-<< < 44<<=<EFD4F<6=O<< 6>7<>6=>-EFO<< 4?O <>F<64F<< < EF<<G?<D>64=<O E6>57> ?5DE>=4?4.  �E=>6=O< >D<F5D<5< 6O5>D>< 74DG-556=OE >><?4=<= >D54<F=>-D<=4=-E>6>7> E5>F>D4 EF4?4 M>>=><<G5E>4O MDD5>F<6=>EFL 54=>>6 (<5EF4 6 D5=F<=-75 Forbes 74 ?5D<>4 2007-2017 77.) [1]. �EE?54>64=<O ?>>47O64NF, GF> ?5D<>4 6 45EOFL ?5F 6 5OEFD><5=ONM<EEO GE?>-6<OE 6=5L=5= < 6=GFD5==5= ED54O 3 MF> 5>?LL>= <E?OF4F5?L=O= ED>> 4?O >D-74=<74F<=. �O5D4==O5 =4<< >D54<F=>-D<=4=E>6O5 >D74=<74F<< =4 ?D>FO65-=<< 6E5= <EF>D<< E6>57> EGM5EF6>64=<O ?5D56<64?< M>>=><<G5E><5 >D<7<EO, >4=4>> 6 >F?<G<5 >F <=>7<E 4DG7<E >><?4=<= << G44?>EL E>ED4=<FL EFDG>-FGDO < E ?><>MLN 6O5D4==>= EFD4F5-7<< < F4>F<>< 6O=F< =4 D476<F<5. �4=< <7 =<E EF4?< E>74464FL «7>?G5O5 >>54-=O» 55E>>=>GD5=F=>7> DO=>G=>7> ?D>-EFD4=EF64, 4DG7<5 E>ED4=OFL ?<45DEF6> < GE?5L=> >>=>GD<D>64FL 6 «>D4E=OE >>54=4E» [2, E. 53]. � >4G5EF65 >>=>D5F=OE >5N5>F>6 6 =4L5 <EE?54>64=<5 6>L?< >><?4=<<, D4E?D545?5==O5 ?> <>45?L=>= ?D<=44-?56=>EF<: JP Morgan Chase & Co (%,�, >E=>64= 6 1799 7>4G, 4 <5EF> 6 D5=F<=-75), Royal Bank of Canada (�4=444, >E=>-64= 6 1864 7>4G, 15 <5EF> 6 D5=F<=75), Itau Unibanco Holding (�D47<?<O, >E=>-64= 6 1924 7>4G, 7 <5EF> 6 D5=F<=75), ?D54EF46?ONM<5 4<5D<>4=E>GN <>45?L; Industrial and Commercial bank of China (�<F4=, >E=>64= 6 1984 7>4G, 1 <5EF> 6 D5=F<=75), Mitsubishi UFJ Financial Group (/?>=<O, >E=>64= 6 1880 7>4G, 3 <5EF> 6 D5=F<=75), ?D<45D6<64NM<5EO O?>=E>>= <>45?< G?D46?5=<O; HSBC Holdings (�=7?<O, >E=>64= 6 1865 7>4G, 9 <5EF> 6 D5=F<=75), BNP Paribas ($D4=-F<O, >E=>64= 6 1848 7>4G, 10 <5EF> 6 D5=F<=75), Banco Santander (�E?4=<O, 

>E=>64= 6 1857 7>4G, 6 <5EF> 6 D5=F<=-75), Commonwealth Bank Of Australia (�6EFD4?<O, >E=>64= 6 1911 7>4G, 8 <5-EF> 6 D5=F<=75), Union Bank of Switzerland (,65=F4D<O, >E=>64= 6 1862 7>4G, 12 <5EF> 6 D5=F<=75), Commerzbank (�5D<4=<O, >E=>64= 6 1870 7>4G, 14 <5EF> 6 D5=F<=75), Deutsche Bank (�5D<4=<O, >E=>64= 6 1870 7>4G, 16 <5EF> 6 D5=F<=75), ?D54-EF46?ONM<5 56D>?5=E>GN <>45?L G?D46?5=<O.  �7GG5=<5 ?D4>F<>< 6OE>>>MDD5>-F<6=OE >D54<F=>-D<=4=E>6OE >><?4-=<= <<D4, >>F>D4O >?5D5645F =4 E57>-4=OL=<= 45=L D476<F<5 F5>D<< 6>?D>E4, ?>76>?<?< =4< >?D545?<FL E?54GNM<5 >5M<5 4?O 6E5E ?D<=F<?O <>F<64F<< < EF<<G?<D>64=<O DG>>6>4<F5?5= ED54-=57> 765=4 6 4<5D<>4=E>>=, O?>=E>>= < 56D>?5=E>>= <>45?OE G?D46?5=<O: 
ý 6>-?5D6OE, E<EF5<4 <>F<64F<< < EF<<G?<D>64=<O 6E5E >4F57>D<= ?5DE>-=4?4 >D74=<74F<<, 6>?NG4O DG>>6>4<-F5?5= D47=OE D4=7>6, O6?O5FEO =5 G=<-65DE4?L=>=, 4 ?5DE>=<D<F<D>64==>=. � 5>?LL<=EF65 E?GG456 >=4 «=4EFD>5=4» ?> 7>D<7>=F4?O< >D74=<74F<>==>= <5-D4DE<<. � =5>>F>DOE E?GG4OE E<EF5<4 <>F<64F<< < EF<<G?<D>64=<O ?>45<D4-5FEO ?>4 >464>7> E>FDG4=<>4. �4> GF-65D6445F �. �>D4EFD5<, «?N4< D47=O5 < <E <>F<64F<< >F?<G=O 4DG7 >F 4DG74. � D47=>5 6D5<O D47=O5 65M< <<5NF =4 ?N45= D47=>5 6>745=EF6<5. &>, GF> 74-EF46?O5F D45>F4FL 64E, =5 74EF46<F D4-5>F4FL =4E, < F>, GF> E?G6<F <>F<64F<5= 4?O 64L<E >>??57, =5 >5O74F5?L=> EF4-=5F <>F<64F<5= 4?O 64E» [3, E. 83]; 
ý 6>-6F>DOE, ?>4E<EF5<4 <>F<64F<< < EF<<G?<D>64=<O <<<4=5=F=> E6O74=4 < E>7?4E>64=4 E 4DG7<<< >?NG56O<< ?>4E<EF5<4<< G?D46?5=<O ?5DE>=4?><: >F5>D><, >5GG5=<5< < >F5=>>= ?5DE>=4-?4; 
ý 6-FD5FL<E, 6 E<EF5<5 <>F<64F<< < EF<<G?<D>64=<O GG<FO64NFEO >4> <=-F5D5EO >D74=<74F<< (?D5645 6E57>, 4>E-F<65=<5 M>>=><<G5E><E D57G?LF4F>6 45OF5?L=>EF<), F4> < <=F5D5EO ?5DE>=4-

https://www.google.ru/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=0ahUKEwig47_7rP_SAhVDXSwKHdBlBSEQFggaMAA&url=http%3A%2F%2Fproinvest.me%2Fhsbc-lu4chiy-angliyskiy-bank%2F&usg=AFQjCNEXXDAWfqd6xyHAJu4h_LbplluG8Q&bvm=bv.151325232,bs.1,d.bGs


���$�%/  '�$������/.  2019.  71(37)                                                     �. �. �6<564 
  

157 
 

?4. &> 5EFL <<55F <5EF> 5OFL ?4DF=5DEF-6> <564G 6?445?LF4<< >D74=<74F<=, G?D46?5=F4<< < ?5DE>=4?><, >D4==5= EF5?5=LN 6OD465=<O >>F>D>7> O6?O5FEO <=F5DEG5N5>F=>5 674<<>45=EF6<5 [4, E 26]; 
ý 6-G5F65DFOE, 4?O MDD5>F<6=>= <>-F<64F<< < EF<<G?<D>64=<O ?D<<5=O5F-EO L<D>><= E?5>FD E>6D5<5==OE <5F>-4>6, D>D< < <=EFDG<5=F>6, >E=>64==OE =4 >?4EE<G5E><E < E>6D5<5==OE F5>D<OE <>F<64F<< < ?D>65D5==OE ?D4>F<>>= 6OE>>>MDD5>F<6=OE >><?4=<= <<D4. �=4?<7 ?>>47O645F, GF> 6E5 D4EE<>F-D5==O5 >D54<F=>-D<=4=E>6O5 >D74=<-74F<< <<D4 L<D>>> <E?>?L7GNF 465 E<EF5<O >><?5=E4F<<: FD44<F<>==GN < =5FD44<F<>==GN E 4><<=4=F>= ?>E?54-=5= 3 =5FD44<F<>==>= E<EF5<O.  �?O FD44<F<>==>= E<EF5<O >><?5=-E4F<< E4D4>F5D=> E>G5F4=<5 46GE M?5-<5=F>6 3 >E=>6=>7> (74D45>F=>= ??4FO <?< >>?444) < 4>?>?=<F5?L=>7> (?L7>F) [5, E. 104]. �4==4O E<EF5<4 >F?<G45FEO EF4F<G=O< E4D4>F5D>< < >FEGFEF6<5< =5?>ED54EF65==>= E6O7< 6>7=47D4645-=<O E >F5=>>= 45OF5?L=>EF< DG>>6>4<-F5?5= >D74=<74F<<.  �5FD44<F<>==4O E<EF5<4 >><?5=E4-F<< E>EF><F <7 ?5D5<5==>= 74D45>F=>= ??4FO, 7DG??>6>= 74D45>F=>= ??4FO, ??4FO 74 7=4=<O [5, E. 115]. �4==4O E<E-F5<4 >><?5=E4F<< 4<=4<<G=4, =4?<F> E6O7L 6>7=47D4645=<O E D57G?LF4F4<< >F5=>< 45OF5?L=>EF< DG>>6>4EF64 >D74-=<74F<<. �> 6E5E 557 <E>?NG5=<O <EE?54>64=-=OE >D74=<74F<OE L<D>>> ?D<<5=ONFEO <5F>4O G?GGL5=<O <>F<64F<< DG>>6>-4<F5?5= ED54=57> 765=4, =4?D46?5==O5 =4 ?>6OL5=<5 D57G?LF4F<6=>EF< <E FDG44, D4=6<DG5<O5 ?> E<?5 6O7O645-<>7> <<< MDD5>F4: M>>=><<G5E><5 <5-F>4O; F5?56>= <5F>4; <5F>4 ?D>5>F<D>-64=<O < ?5D5?D>5>F<D>64=<O D45>F, >5>74M5=<O FDG44; <5F>4 E>GG4EF<O (?4DF<E<?4F<6=O= <5F>4) [6, E. 212]. % D47=O< GE?5E>< ?D<<5=O5FEO F4>>= <=-EFDG<5=F <>F<64F<< < EF<<G?<D>64=<O, >4> KPI. 

�EE>4O <7 >?OF4 ?5D54>6OE 45?>6OE >D74=<74F<= <<D4 <>6=> >F<5F<FL, GF> M>>=><<G5E><= <5F>4 <>F<64F<< DG>>-6>4<F5?5= ED54=57> 765=4 >D54<F=>-D<=4=E>6OE >D74=<74F<= =4E>4<F ?D<-<5=5=<5 6> 6E5E =4F<>=4?L=OE <>45?OE <5=546<5=F4, ?D5>5?444O 6 4<5D<>4=-E>>= < 56D>?5=E>>= <>45?OE. &4>, 4<5-D<>4=E>4O <>45?L 4?5??<DG5F > >D<5=-F<D4< =4 4>EF<65=<5 ?<G=>7> GE?5E4 < >E=>6=>= «?DO=<>» E<EF5<O 3 >??4F4 FDG44. &4>, >??4F4 FDG44 DG>>6>4<F5?5= ED54=57> 765=4 6>?NG45F 6 E55O M?5<5=-FO ?>6D5<5==>= < E45?L=>= >??4FO 6 E>G5F4=<< E ?D5<<D>64=<5< >4> <=4<-6<4G4?L=O<, F4> < >>??5>F<6=O<. &4>-65, G4EF> 6 E<EF5<G >??4FO FDG44 6>?N-G4NF F4>>= ?>>474F5?L, >4> D>EF >64?<-D<>4F<< < G<E?> >E6>5==OE ?D>D5EE<=.  � 4<5D<>4=E><E >D54<F=>-D<=4=E>-6OE >D74=<74F<OE 45?45FEO G?>D =4 ?>->MD5=<5 DG>>6>4<F5?5= ED54=57> GD>6-=O G?D46?5=<O 74 EG5F 4>?>?=<F5?L=>= >??4FO FDG44: ?D5<<< 6=5 746<E<<>EF< >F <E GE?5E>6; >><?5=E4F<>==O5 6O-??4FO ?D< 6OE>45 6 >FEF46>G; ?D< =5<7-<5==>= 65?<G<=5 547>6>7> >>?444 ?D5-<<<, 746<EOM<5 >F 65?<G<=O ?D<5O?<; 4>??4FO 74 ?>6OL5=<5 >64?<D<>4F<< < EF46 D45>FO; >??4F4 557 ?>G4E>6OE EF4-6>>; ?D>4464 E>FDG4=<>4< 4>F<= >><-?4=<=. %G<F45FEO, GF> 4<5D<>4=E><= G?D46?5=G5E><= ?5DE>=4? ED54=57> GD>6=O <<55F 7=4G<F5?L=> 5>?55 6OE>->GN >??4FG FDG44, G5< 6 4DG7<E EFD4=4E.  /?>=E>4O <>45?L 547<DG5FEO =4 <455 =4F<>=4?L=>7> < >>D?>D4F<6=>7> E4<>-E>7=4=<O, F> 5EFL 7>F>6=>EF< >F45?L=>-7> <=4<6<44 <4F< =4 65DF6O D44< 5?474 EFD4=O < 5?474 >D74=<74F<<, 6 >>F>D>= >= D45>F45F. �46=O< D4>F>D>< EF<<G-?<D>64=<O DG>>6>4<F5?5= ED54=57> 765=4 6OEFG?45F E<EF5<4 ?>6<7=5==>7> =4=<4. �4D45>F=4O ??4F4 <5=5465D>6 ED54=57> GD>6=O GG<FO645F <E 6>7D4EF, ?D>D5EE<>=4?L=>5 <4EF5DEF6> < EF46 D45>FO. �>?LL<=EF6>< O?>=E><E 54=>>6 ?D4>F<>GNF >><5<=<D>64==O5 D>D<O 74D45>F=>= ??4FO, =4?D<<5D, >5M<= D47<5D 74D45>F=>= ??4FO DG>>6>4<F5-
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?5= ED54=57> 765=4 E>?44O645FEO <7 46GE G4EF5=: >E=>6=>= G4EF< < ?D<D4-5>F>4. �><<<> MF>7>, 6 O?>=E><E >D5-4<F=>-D<=4=E>6OE >D74=<74F<OE ?D<-<5=O5FEO <5F>4 7DG??>6>7> 6>7=47D46-45=<O ?> <F>74< D45>FO ?>4D4745?5=<O, EGFL >>F>D>7> E>EF><F 6 GEF4=>6?5=<< 54<=>7> D>=44 74D45>F=>= ??4FO 4?O =4G4?L=<>4 < E>FDG4=<>>6 ?>4D4745?5-=<O, ?D< GE?>6<< 6O?>?=5=<O <<< >?-D545?5==OE 7444=<=. �>7=47D4645=<5 DG>>6>4<F5?5= ED54=57> GD>6=O ?D><7-6>4<FEO ?> D57G?LF4F4< D45>FO 6E57> >F45?4 (MF> ?D<6O74=> > KPI E>FDG4=<->>6 < DG>>6>4<F5?5=), GF> EGM5EF65==> GE<?<645F <>F<64F<N DG>>6>4<F5?O ED54=57> 765=4. �54L >L<5>< 6 D45>F5 ?5DE>=4?4 >F45?4 =4?DO<GN >FD464NF-EO =4 74D45>F=>= ??4F5 DG>>6>4<F5?O. �6D>?5=E>4O <>45?L <5=546<5=F4 >F?<G45FEO E6><<< >E>55==>EFO<< >?-?4FO FDG44 DG>>6>4<F5?5= ED54=57> GD>6=O. � >E=>65 <>F<64F<< <=F5D5EO G5?>65>4 < >F65FEF65==>EFL ?<G=>EF< ?5D54 >5M5EF6><. �5=5465DO ED54=57> 765=4 ?>?GG4NF 74D45>F=GN ??4FG, << ?D54>EF46?ONFEO E>F<4?L=O5 5?474, >?-?4G<645FEO ?>6OL5=<5 >64?<D<>4F<<. �E=>6=O5 ?D<=F<?O E<EF5<O <>F<64-F<<: D46=O= FDG4 3 D46=4O >??4F4, E>->D4M5=<5 D47DO64 <564G <4>E<<4?L-=O<< < <<=<<4?L=O<< 4>E>44<<. -F< ?D<=F<?O E>EF46?ONF 547G ?>?<F<>< «E>?<44D=>= 74D45>F=>= ??4FO» [7, E. 19]. �5E?D4654?<6>EFL <E>?NG5=4, E>F<-4?L=O5 74D4=F<< ?D54EF46?ONFEO 6E5<, >F> MF> 74E?G6<?. %<OE? 3 E>744=<5 4F-<>ED5DO 674<<>746<E<<>EF< >><?4=<< < F5==OE G?D46?5=F56. �<5EF5 E F5<, 646=> >F<5F<FL, GF> 6 >><?4=<OE 56D>?5=E>>= <>45?< 6E5 5M5 ?D5>5?4445F FD44<F<>==4O E<EF5<4 >><?5=E4F<<, >>F>D4O E4D4>F5D<7G5FEO =57<5>>=, 6 >?D545?5==>= <5D5 EF4F<G-=>= E<EF5<>= >??4FO FDG44. �>=GEO < ?D5<<< 6 56D>?5=E><E >D74=<74F<OE 54=>>6E>>= ED5DO <E?>?L7GNFEO =5G4E-F>.  � 56D>?5=E>>< <5=546<5=F5 G4EF> ?D4>F<>G5FEO F4>4O D>D<4 <>F<64F<< < 
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D>D<4?<74F<O >F=>L5=<= 6 >D74=<74-F<<. '?D46?5=G5E>4O 45OF5?L=>EFL 6 >><?4=<OE 547<DG5FEO =4 <5E4=<7<4E <=4<6<4G4?L=>= >F65FEF65==>EF<, >F5=>5 <=4<6<4G4?L=OE D57G?LF4F>6. �454?L=O= 4<5D<>4=E><= G?D46?ON-M<= ?D54EF45F 6 6<45 ?<45D4 3 E<?L=>= ?<G=>EF<, 74<O>4NM5= =4 E55O 65EL ?D>F5EE G?D46?5=<O < >D74=<7GNM5= ?D>F5EE G?D46?5=<O, F4><< >5D47><, >4> EG<F45F =G6=O<. �= <>65F ?> E6>5<G GE<>FD5=<N >>=F5=FD<D>64FL =4 E555 <?< 45?57<D>64FL (=5 G4EF>) DG>>6>4<-F5?O< ED54=57> GD>6=O 6 D4<>4E <E >><-?5F5=F<< ?D46> ?D<=OF<O G?D46?5=G5-E><E D5L5=<=, F4> >4> <<5==> >=< =5EGF ?<G=GN >F65FEF65==>EFL 74 4>EF<65=<5 F5?5=, ?>EF46?5==OE ?5D54 E6><<< ?>4-D4745?5=<O<<. �4=4>>, 6 ?>E?54=<5 7>-4O, 6 ?5D54>6OE 4<5D<>4=E><E 54=>4E ?>?GG45F D4E?D>EFD4=5=<5 F4>4O D>D<4 G?D46?5=G5E>>= 6?4EF<, >4> «?<45DEF6>-E?54>64=<5», >>F>D4O ?> EGF< E6>5= O6-?O5FEO «?5D65=EF6>< 6 ?4DF=5DEF65», 745 «7?46=O< E?>E>5>< G?D46?5=<O EF4-=>6<FEO =5 ?D>EF> =4E>645=<5 < ?>4-45D64=<5 54?4=E4 <=F5D5E>6, 4 F4>>7> 64D<4=F4 <E E>7?4E>64=<O, >>F>DO= ?D<6>4<F > <4>E<<4?L=> ?>?=>= 674<-<>D54?<74F<<» [11, E. 131].  �6D>?5=E>4O <>45?L <5=546<5=F4, >>F>D4O, >4> <765EF=>, O6?O5F E>5>= E<5EL 4<5D<>4=E>>= < O?>=E>>= <>45?< G?D46?5=<O, >D<5=F<DG5FEO E57>4=O =4 7DG??>6>5 G?D46?5=<5. � 56D>?5=E><E 54=>4E =4DO4G E 65EF>>= 44<<=<EFD4-F<6=>= ?>4G<=5==>EFN =<6=<E GD>6-=5= G?D46?5=<O 65DE=<<, EFD>7<< E?D>-E>< 74 6O?>?=5=<5 ??4=4 EGM5EF6G5F < EF<?L G?D46?5=<O, >E=>64==O= =4 ?D<-=OF<< 7DG??>6OE D5L5=<=. �D4>F<G5-E>< 6E5 D4EE<>FD5==O5 56D>?5=E><5 >D54<F=>-D<=4=E>6O5 >D74=<74F<< <=-F5=E<6=> D476<64NF ?D<=F<?O <5-=546<5=F4, ?>76>?ONM<5: GG4EF<5 ED54=57> 765=4 G?D46?5=<O 6 6OD45>F>5 D5L5=<= ?GF5< E>7?4E>64=<O < >5EG6-45=<O ?D>5>F>6 D5L5=<= =5 F>?L>> E DG>>6>4<F5?O<<, => < E ?5DE>=4?>< E>->F65FEF6GNM<E ?>4D4745?5=<=, E>5?N-
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45=<5 ?D<=F<?4 54<=>7?4E<O 6 ?D<=O-F<< D5L5=<O < ?>EF>O==>5 E>65DL5=EF-6>64=<5 <E>GEEF64 G?D46?5=<O. �5F>4 E>GG4EF<O O6?O5FEO 646=O< E>EF46?ONM<< GE?5E4 <EE?54G5<OE =4-<< >D74=<74F<=, F4> >4> 5?47>44DO <5-F>4G 6 >><?4=<OE D476<64NFEO <==>64-F<>==4O >G?LFGD4 < >G?LFGD4 GG4EF<O. &4>, >D54<F=>-D<=4=E>6O5 >D74=<74F<< D47=>= <>45?L=>= ?D<=44?56=>EF< G65 4>?7<5 7>4O ?D4>F<>GNF 6DGG5=<5 7D4-<>F, 7=4G>>6, 6O<?5?>6, >5NO6?5=<O 5?47>44D=>EF<, ?G5?<G=O5 ?>>MD5=<O, D47<5M5=<5 D>F>7D4D<< =4 �>E>5 ?>G5-F4 74 5>?LL>= 6>?44 6 45OF5?L=>EFL >D-74=<74F<< <5=5465D>6 ED54=57> 765=4. � =5>>F>DOE <7 <EE?54>64==OE >D74=<-74F<= <5=5465D4< ED54=57> 765=4 ?D5-4>EF46?O5FEO 6>7<>6=>EFL G?5=EF64 6 E?>DF<6=OE < E>F<4?L=OE >?G54E, ?D<-=44?564M<E >D74=<74F<<. �D5?>4464FL, >5GG4FL <?< >>=EG?LF<D>64FL E E>ED4-=5=<5< 74D45>F=>= ??4FO < E ?D46>< 4>?>?=<F5?L=>7> 74D45>F>4 =4 EF>D>=5 <<5NF 6>7<>6=>EFL DG>>6>4<F5?< ED54=57> GD>6=O 6 4<5D<>4=E><E < 56-D>?5=E><E >><?4=<OE 54=>>6E>>7> E5>-F>D4, GF> E>D>L> <>F<6<DG5F <E 4>D>-6<FL E6><< D45>G<< <5EF><. �7D><=GN D>?L 6 <>F<64F<< < EF<-<G?<D>64=<< DG>>6>4<F5?5= ED54=57> 765=4 6 >5D47F>6OE >D54<F=>-D<=4=E>6OE >D74=<74F<OE <<D4 <7D45F 

�574F<6=4O D54>F<O DG>>6>-4EF64 =4 45OF5?L=>EFL DG>>6>4<F5?5= ED54=57> 765=4 E>>6O645F <E 4>F<6-=>EFL, 6O7O645F >FD<F4F5?L=O5 M<>-F<<, E=<645F EF5?5=L G65D5==>EF< 6 E5-55, 4 ?>?>6<F5?L=O5 >F5=>< ?>6OL4NF FDG4>6GN 4>F<6=>EFL, F6>DG5E>GN <=<-F<4F<6G, E4<>>F5=>G. �F4>, ED46=<F5?L=4O E4D4>F5D<EF<>4 ?D<<5=5=<O <5F>4>6 < D>D< <>F<64F<< < EF<<G?<D>64=<O <5=5465D>6 ED54=5-7> 765=4 6 =4F<>=4?L=OE <>45?OE <5-=546<5=F4 ?D<6545=4 6 F45?<F5 1.   &45?<F4 1 %D46=<F5?L=4O E4D4>F5D<EF<>4 ?D<<5=5=<O <5F>4>6 < D>D< <>F<64F<< < EF<<G?<D>64=<O <5-=5465D>6 ED54=57> 765=4 6 =4F<>=4?L=OE <>45?OE <5=546<5=F4  �5F>4O <>F<64-F<< < EF<<G?<D>-64=<O �<5D<>4=E>4O <>45?L /?>=E>4O <>45?L �6D>?5=E>4O <>45?L 
->>=><<G5E><5 <5F>4O %45?L=4O < ?>6D5<5==4O >??4F4 FDG44 < 4>?>?=<F5?L=O5 6O??4FO. &5E=4O E6O7L D47<5D4 >??4FO E <=4<6<4G-4?L=O<< D57G?LF4F4<< FDG44. 

&5E=4O E6O7L >??4FO FDG44 E> EF465< D45>-FO 6 >D74=<74F<<, E D57G?LF4F4<< <=4<6<-4G4?L=>= < >><4=4=>= D45>FO. 
%?454O E6O7L >??4FO FDG44 E D57G?LF4F4<< <=4<6<4G4?L=>= < >>-<4=4=>= D45>FO.  &5?56>= <5F>4 �D4F>>ED>G=O5 F5?< (6 >E=>6=>< <=4<6<4G-4?L=O5). �>?7>ED>G=O5 F5?< (?D5<<GM5EF65==> >>??5>F<6=O5). �D4F>>ED>G=O5 F5?< (?D5<<GM5EF65==> <=-4<6<4G4?L=O5). 
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�5F>4O <>F<64-F<< < EF<<G?<D>-64=<O �<5D<>4=E>4O <>45?L /?>=E>4O <>45?L �6D>?5=E>4O <>45?L 
�5F>4 ?D>5>F<D>-64=<O < ?5D5?D>-5>F<D>64=<O D4-5>F < >5>74M5=<O FDG44 

�D4F>>ED>G=O= =4=<, >4> E?54EF6<5, M?<7>-4<G5E>>5 ?5D5?D>5>-F<D>64=<5 D45>F < >5>74M5=<5 FDG44. 
�>?7>ED>G=O= =4=<, ?>EF>O==>5 ?D>5>F<-D>64=<5, ?5D5?D>5>F<-D>64=<5 D45>F < >5>-74M5=<5 FDG44  

�D4F>>ED>G=O= =4=<, >4> E?54EF6<5, M?<7>-4<G5E>>5 ?5D5?D>5>-F<D>64=<5 D45>F < >5>74M5=<5 FDG44. �OEFD>5 >4DL5D=>5 ?D>46<65=<5 (?D5<<G-M5EF65==> ?> 65DF<>4-?<), >E=>64==>5 =4 <=-4<6<4G4?L=OE 4>EF<-65=<OE < D57G?LF4F4E. 
�54?5==>5 >4DL5D=>5 ?D>46<65=<5 (?D5<<GM5EF65==> D>-F4F<O >44D>6), >E=>-64==>5 =4 EF4DL<=EF65 < EF465 D45>FO. 

�OEFD>5 >4DL5D=>5 ?D>46<65=<5 (>4> ?> 65DF<>4?<, F4> < ?> 7>D<7>=F4?<), >E=>-64==>5 =4 <=4<6<4G-4?L=OE D57G?LF4F4E. �>7<>6=>EFL >5GG5=<O (E?5F<4?<7<D>64==4O ?D>D5EE<>=4?L=4O ?>47>F>6>4 G7><E E?5-F<4?<EF>6).  
�>7<>6=>EFL >5GG5=<O (>>??5>F<6=>5 >5GG5-=<5, 4 F4>65 ?>47>F>6->4 DG>>6>4<F5?5= G=<-65DE4?L=>7> F<?4).  

�>7<>6=>EFL >5GG5=<O (E?5F<4?<7<D>64==4O ?D>D5EE<>=4?L=4O ?>47>F>6>4 E M?5<5=-F4<< >>??5>F<6=>7> >5GG5=<O). �=4<6<4G4?L=4O >F5=->4 D57G?LF4F<6=>EF< (?> MBO < KPI). �>??5>F<6=4O >F5=>4 D57G?LF4F<6=>EF< 74 4?<F5?L=O= ?D><56G-F>> 6D5<5=<. 
�=4<6<4G4?L=4O >F5=->4 D57G?LF4F<6=>EF< (?> MBO < KPI) E M?5-<5=F4<< >>??5>F<6=>= >F5=><. �5?57<D>64=<5 ?>?=>-<>G<= ?D<65FEF6G5FEO. �5?57<D>64=<5 ?>?=>-<>G<= ?D<65FEF6G5FEO. �5?57<D>64=<5 ?>?=>-<>G<= ?D<65FEF6G5FEO. �5F>4 E>GG4EF<O �D5>5?4445F <=4<6<-4G4?L=>5 ?D<=OF<5 D5L5=<= <5=5465D4<< >D74=<74F<<.. 

�D5>5?4445F >>??5>-F<6=>5 ?D<=OF<5 G?D46?5=G5E><E D5L5-=<= (G4EF> ?> ?D<=F<-?G >>=E5=EGE4).  
�D5>5?4445F <=4<6<-4G4?L=>5 ?D<=OF<5 D5L5=<= <5=5465D4<< >D74=<74F<<. �D< ?D<-=OF<< EFD4F57<G5E>< 646=OE D5L5=<= 4?O >D74=<74F<< 3  >>??5>-F<6=>5 ?D<=OF<5. �=4<6<4G4?L=4O >F-65FEF65==>EFL 74 D5-7G?LF4FO 45OF5?L=>-EF<. 

�>??5>F<6=4O >F65F-EF65==>EFL 74 D57G?L-F4FO 45OF5?L=>EF<. �=4<6<4G4?L=4O >F-65FEF65==>EFL 74 D5-7G?LF4FO 45OF5?L=>-EF<. �D<5=F4F<O ?D>F5EE4 >F5>D4 <5=5465D>6 ED54=57> 765=4 =4 ?D>-D5EE<>=4?L=O5 =46O-><, ?<45DE><5 >4G5EF64 < <=<F<4F<6G.  

�D<5=F4F<O ?D< >F5>-D5 DG>>6>4<F5?5= ED54=57> 765=4 =4 >><<G=<>4F<<, E?>-E>5=>EFL >EGM5EF6?OFL >>>D4<=4F<N < >>=-FD>?L. 

�D<5=F4F<O ?D< >F5>-D5 DG>>6>4<F5?5= ED54=57> 765=4 =4 ?D>-D5EE<>=4?<7< < F5E=<-G5E>GN >><?5F5=F<N. 
�D<5=F4-F<O G?D46?ONM<E =4 4>EF<65=<5 <=4<6<4G-4?L=OE D57G?LF4F>6.  

�D<5=F4-F<O G?D46?ONM<E =4 4>EF<65=<5 74D<>=<< 6 7DG??5 < 7DG??>6O5 4>EF<65=<O. 
�D<5=F4-F<O G?D46?ONM<E =4 4>EF<65=<5 <=4<6<4G-4?L=OE < >>??5>F<6-=OE D57G?LF4F>6. &5?56O5 D>D<4?L=O5 >F=>L5=<O E ?>4G<-=5==O<<. �5D>D<4?L=O5 >F=>-L5=<O E ?>4G<=5==O-<<. &5?56O5 D>D<4?L=O5 >F=>L5=<O E ?>4G<-=5==O<<. 
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 &4><< >5D47><, ED46=<F5?L=O= 4=4-?<7 <E?>?L7>64=<O <5F>4>6 < D>D< <>-F<64F<< < EF<<G?<D>64=<O <5=5465D>6 ED54=57> 765=4 6 74DG556=OE >D74=<74-F<OE >D54<F=>-D<=4=E>6>= ED5DO ?>>4-74?, GF> 6E5 >=< =5746<E<<> >F <>45?L-=>= ?D<=44?56=>EF< <E?>?L7GNF EE>-6<5 ?D<=F<?O, <5F>4O, D>D<O < <=EF-DG<5=FO <>F<64F<< < EF<<G?<D>64=<O FDG44. �D< D54?<74F<< E>6D5<5==OE ?>4E>4>6 > <>F<64F<< >=< E >4=>= EF>-D>=O, >D<5=F<DGNFEO =4 E>6D5<5==GN F5>D<N < <5F>4>?>7<N 6>?D>E4, E 4DG-7>= EF>D>=O, GG<FO64NF <5=F4?L=>EFL ?5DE>=4?4, E>F<4?L=>-?E<E>?>7<G5E><5 D4>F>DO. �?O D>EE<=E><E >D54<F=>-D<=4=E>6OE >D74=<74F<= F5=5= 74DG-556=O= >?OF 6 >5?4EF< <>F<64F<< < EF<<G?<D>64=<O <5=5465D>6 ED54=57> GD>6=O G?D46?5=<O, < ?D< G<5?>< ?D<-<5=5=<<, GG<FO64O >F5G5EF65==GN <5=-F4?L=>EFL, D4EE<>FD5==O5 <5F>4O < D>D<O <>F<64F<< < EF<<G?<D>64=<O E<>7GF 6O65EF< D>EE<=E><5 >D74=<74-F<< 54=>>6E>>= ED5DO =4 ?5D54>6O5 ?>7<F<< 6 <<D5.   ��&�$�&'$� 1. &>?-25 >DG?=5=L<E 54=>>6 <<D4 ?> 65DE<< Forbes. [M?5>FD>==O= D5EGDE].  URL: http://psm7.com/review/top-25-krupnejshix-bankov-mira-po-versii-forbes.html (44F4 >5-D4M5=<O 13.07.2018). 2. '4= �<< �., �>5>D= $. %FD4F57<O 7>-?G5>7> >>54=4. �4> =4=F< <?< E>744FL DO-=>>, E6>5>4=O= >F 4DG7<E DO=>>6: ?5D. E 4=7?. �.: �4==, �64=>6 < $5D55D, 2014. 304 E. 

3. �>D4EFD5< �., $<445DEFD4?5 �>=. �<7=5E 6 EF<?5 D4=>: �4?<F4? ??OL5F ?>4 4G4>G F4?4=F4: ?5D. E 4=7?. �.: �4==, �64=>6 < $5D55D, 2013. 288 E. 4. �<F5DE &. � ?><E>4E E>65DL5=EF64: 'D>>< E4<OE GE?5L=OE >><?4=<= �<5D<><: ?5D. E 4=7?. �.: �?L?<=4 �45?<L5D, 2014. 524 E. 5. �>><= ..�., %46G5=>> �.�. �>?<F<>4 4>E>4>6 < 74D45>F=>= ??4FO: 'G55=<>. �.: .D<EF, 2000. 456 E. 6. �>D7>64 �.�. �44D>6O= <5=546<5=F: 'G55=>5 ?>E>5<5.  �>E>64-�OF<7>DE>, 2007. 456 E. 7. �><<>64 �.�. � �<5D<>5 >E=>6=>= <>F<64F>D 3 45=L7<, 6 �6D>?5 3 >4DL5D=O= D>EF, 6 $>EE<< 3 F6>DG5E>4O E4<>D54?<74F<O // '?D46?5=<5 ?5DE>=4?><. 2006. 7 14 (144). %. 19. 8. �?>G>>6 �.�. KPI < <>F<64F<O ?5DE>-=4?4. �>?=O= E5>D=<> ?D4>F<G5E><E <=EF-DG<5=F>6. �.: ->E<>, 2010. 160 E.  9. �>D>D5564 �.�. �D74=<74F<>==>5 ?>6545=<5: GG55=>-<5F>4<G5E><= >><??5>E. �.-�5D?<=: �<D5>F-�54<4, 2015. 406 E.  10. �>=44D564 �.�. �4DF<E<?4F<6=>5 G?D46?5=<5 >4> D4>F>D ?>6OL5=<O >>=>G-D5=F>E?>E>5=>EF< >D74=<74F<< // �>FG4?L-=O5 ?D>5?5<O D476<F<O M>>=><<>< E>6D5-<5==>7> ?D54?D<=<<4F5?LEF64. 2010. %. 75-78. 11. �>6< %. %5<L =46O>>6 6OE>>>MDD5>-F<6=OE ?N45=: �>M=O5 <=EFDG<5=FO D47-6<F<O ?<G=>EF<: ?5D. E 4=7?. �.: �?L?<=4 �45?<L5D7, 2015. 460 E. 12. �>D5G=>6 �.�. �E=>6O E>F<4?L=>7> <5=546<5=F4: GG55. ?>E>5<5 / �>4 D54. �. /. �5DL>>6<G4. �OF<7>DE>: �46>47E>4O 74D46-=<F4, 1999. 788 E.   _________________________________________________________________________  THE PRACTICE OF APPLYING METHODS AND FORMS  OF MOTIVATION AND STIMULATION FOR MIDDLE MANAGERS  IN FOREIGN CREDIT AND FINANCIAL ORGANIZATIONS  I. A. Azhieva Pyatigorsk State University, Pyatigorsk, Russia  ABSTRACT:  This article deals with application of motivation and stimulation methods for middle managers in the effective foreign credit and financial organizations aimed at its reasonable adaptation to the Russian conditions. On the example of 12 companies of the bank sphere, representing different national mod-
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els of management 3 American, Japanese and European, which were the first ones seriously addressed to this problem, the author gave a detailed analysis of methods and forms of motivation and stimula-tion for middle managers. The received data demonstrate that in search of competitiveness, these or-ganizations improve organizational management in all their subjective and objective components op-timize a personnel management system in general and a motivation and stimulation function as a key one in particular. Thus, case study of motivation and stimulation methods and forms for middle man-agers in the selected credit and financial companies will allow us to create an analog model, which can become an orienting point for the Russian credit and financial organizations at a certain stage of de-velopment.  KEYWORDS:  motivation, incentives, motivation and stimulation, motivation and stimulation methods, credit and financial organizations, middle managers, national management models.  AUTHOR9S INFORMATION: Irada A. Azhieva, post-graduate of the Pyatigorsk State University (Russia),  9, Kalinina Ave., Pyatigorsk, 357532, Russia,  irada_sv07@mail.ru  FOR CITATION: Azhieva I.A. The Practice of Applying Methods and Forms of Motivation and Stimulation for Middle Managers in Foreign Credit and Financial Organizations // Management Issues. 2019. 7 1 (73). P. 1554166.  REFERENCES 1. Top-25 largest banks in the world by Forbes. [e-resource]. [Top-25 krupneyshikh bankov mira po versii Forbes.]. URL: http://psm7.com/review/top-25-krupnejshix-bankov-mira-po-versii-forbes.html (date of reference 13.07.2018). 3 (In Rus.) 2. Chan Kim W., Mauborgne R. Blue ocean Strategy. How to find or create a market free from other markets]. M.: Mann, Ivanov and Ferber, 2014. 304 p. [Chan Kim V., Moborn R. Strategiya golubogo okeana. Kak nayti ili sozdat' rynok, svobodnyy ot drugikh rynkov: per. s angl. M.: Mann, Ivanov i Ferber, 2014. 304 s.] 3 (In Rus.) 3. Nordstrom K., Ridderstrale John. Busi-ness funky: Capital dances to tune of talent: per. from English. Mann, Ivanov and Ferber, 2013. 288 p. [Nordstrem K., Ridderstrale Yon. Biznes v stile fank: Kapital plyashet pod dudku talanta: per. s angl. M.: Mann, Ivanov i Ferber, 2013. 288 s.] 3 (In Rus.) 4. Peters T. In search of excellence: Les-sons from the most successful companies in America: translated from English. Al'pina pablisher, 2014. 524 p. [Piters T. V poiskakh sovershenstva: Uroki samykh uspeshnykh kompaniy Ameriki: per. s angl. M.: Al'pina Pablisher, 2014. 524 s.] 3 (In Rus.) 5. Kokin Yu. P., Savchenko V.P. Policy of incomes and wages: a Textbook. M.: Yurist, 2000. 456 p. [Kokin Yu.P., Savchenko P.V. 

Politika dokhodov i zarabotnoy platy: Uchebnik. M.: Yurist, 2000. 456 s.] 3 (In Rus.) 6. Korgova M.A. Personnel management: textbook. M.-Pyatigorsk, 2007. 456 p. [Korgova M.A. Kadrovyy menedzhment: Uchebnoe posobie.  Moskva-Pyatigorsk, 2007. 456 s.] 3 (In Rus.) 7. Akimova O.V. In America, the main mo-tivator is money, in Europe 3 career growth, in Russia 3 creative self-realization // Personnel management. 2006. 7 14 (144). %. 19. [Akimova O.V. V Amerike osnovnoy motivator 3 den'gi, v Evrope 3 kar'yernyy rost, v Rossii 3 tvorcheskaya samorealizatsiya // Upravlenie personalom. 2006. 7 14(144). S. 19.] 3 (In Rus.) 8. Klochkov A.K. KPI and staff motivation. A complete collection of practical tools. M.: Eksmo, 2010. 160 p. [Klochkov A.K. KPI i motivatsiya personala. Polnyy sbornik prakticheskikh instrumentov. M.: Eksmo, 2010. 160 s.] 3 (In Rus.) 9. Dorofeeva L.I. Organizational behavior: educational and methodical complex. M.-Berlin: Direct Media, 2015. 406 D. [Dorofeeva L.I. Organizatsionnoe povedenie: uchebno-metodicheskiy kompleks. M.-Berlin: Direkt-Media, 2015. 406 s.] 3 (In Rus.) 10. Bondareva E.A. Participatory manage-ment as a factor in improving the competitive-ness of an organization // Actual problems of developing the economy of modern entrepre-neurship. 2010.  $. 75-78. [Bondareva E.A. 
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